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Dear Fellow square dancers and the entire square dance 
community.  We have all known at one time or another that 
our beloved sport is in danger – considering the average 
age of our dancers.  And we are all doing our best to get 
new dancers on the floor.   

I don’t want to be a ‘chicken little’  “The sky is falling the sky is falling” but I am 
seriously concerned, not just for our sport but now for our festival.  And I am not the only one 
concerned.  If you read Ed Cragg’s article in the March/April CNC Editor’s Desk, he said “I 
have some concerns about future festivals.  That concern can be expressed in one word:  
VOLUNTEERS.”  We cannot continue this amazing festival with the few volunteers that step 
up, year after year after year.  I don’t have to name the folks that are there every year, helping 
you sign up, get your packets, make the hotel look amazing, make sure you get your hotel room 
straight, etc.  Look at these folks, you see the same ones every year.   

 How hard would it be for you to sign up to take an hour or two at any of the spots that are 
staffed by volunteers.  Make it your rest time.  Sign up with a friend that you haven’t seen since 
last WASCA and catch up while you help out.   Seriously, what is stopping you from giving a 
couple of hours that weekend?   

 And it’s not just during the festival.  Have you thought about taking a leadership role for 
the festival?  As of this writing there are STILL open positions.  Don’t wait for someone to call 
you asking for help….YOU CALL THEM and offer your h elp.  Ask what do you need?  
What can I do?   

Is there a better way to recruit and organize volunteers?  I am open to listening to anyone 
with any ideas.  Call me, let’s talk about it.  Let’s do some brainstorming.  Two or three or five 
heads are better than one. 

Please, consider the future of our festival, sign up, help out.  You will meet the nicest 
folks in the world, and you will probably make some lifelong friends in the process. 

Paula Ropshaw 

Aqua Squares, Lusby, MD 

0EBKDJ;;H?D=



��J>�0?H=?D?7�-J7J;��EDL;DJ?ED�T$E?D�)KH��B7CE�,?D=�?D�0?H=?D?7��;79>U

��

��C7�,8A68=80�)C0C4��>=E4=C8>=�

J >8=�%DA��;0<>�(8=6��
8=�,8A68=80��4027K�

(4?>AC�
�

$0=2H���*><�)C055>A3�
 40=4CC4���-0H=4�">2:70AC�

29�?BCK�=HG�<5F8�HC�H<=B?�56CIH�!96FI5FM�
K<9B�=H�=G�>IGH�HIFB=B;�.9DH9A69F�6IH�K9�B998�
MCIF�<9@D���29�B998�MCIF�F9;=GHF5H=CB�:CF�H<9�
����� 1=F;=B=5� .H5H9� �CBJ9BH=CB
� S%C=B� *IF�
�@5AC�-=B;�=B�1=F;=B=5��957<T���29�5F9�;C=B;�
HC�<5J9�5�;F95H�H=A9���29�B998�HC�69�56@9�HC�
D@5B�CB�<CK�A5BM�K=@@�5HH9B8����3CI�75B�:=B8�
H<9� F9;=GHF5H=CB� :CFA� =B� H<=G� =GGI9� CF� 5H�
<HHDG�

KKK�J5GEI5F985B79�CF;���+@95G9�BCH9�
H<5H�MCI�AIGH�A5?9�MCIF�CKB�<CH9@�F9G9FJ5�
H=CBG����/<9�GD97=5@�<CH9@�F5H9�C:���������D@IG�
H5L�K=@@�69�<CBCF98� :CF� ��85MG�69:CF9�5B8� ��
85MG�5:H9F�H<9�7CBJ9BH=CB�� � �958@=B9� :CF�H<9�
GD97=5@�F5H9�=G�(CB85M
�%5BI5FM���
������

�����
29�K=@@�<5J9�5�GD97=5@�85B79�CB�.9DH9A69F�

��������5H�H<9�'=B7C@B=5�.9B=CF��9BH9F����=7?�
*H=G�K=@@�69�H<9�75@@9F�5B8�&9B�5B8��9FB=�-M89F�
K=@@�69�H<9�7I9FG���/<=G�K=@@�69�5�:IB8�F5=G9F�HC�
<9@D�D5M�:CF�H<9�:@CCF=B;�5H�H<9�1=F;=B=5�.H5H9�
�CBJ9BH=CB����/<9��CJ9F�H<9��5FD9H�85B79�K=@@�
GH5FH�K=H<�5�FCIB8�85B79�D5FHM�:FCA�����������
5B8�H<9B�5���L���85B79�:FCA������������

�
29�<CD9�MCI�<5J9�G=;B98�ID�:CF�H<9�GD9�

7=5@� 9J9BH� H<5H� K=@@� 69� <9@8� CB� !96FI5FM� ��
�

������ � /<=G� K=@@� 69� 5� .K99H<95FH� �=BB9F� ��
�5B79���(5HH�2CF@9M�K=@@�69�H<9��%���29�K=@@�
<5J9�5�8=BB9F�5H���+�(��5B8�H<9B�85B79�IBH=@�
�����+�(���-9;=GHF5H=CBG�G<CI@8�69�G9BH�HC�%95�
B9HH9���25MB9�'C7?<5FH�K=H<�7<97?G������DK9�
D9FGCB��A589�HC�1�.�-�����/<9�F9;=GHF5H=CB�
:CFA� 75B� 69� :CIB8� =B� H<=G� =GGI9� CF� 5H�
<HHDG�

KKK�J5GEI5F985B79�CF;��

�
/<9�7C@CFG�:CF�H<9������.H5H9��CBJ9BH=CB�

5F9��9B=A��@I9�5B8��8C69�-98���/<9�H<9A9�
=G�29GH9FB���29�K=@@�<5J9�75@@9FG�:FCA�1=F;=B=5
�
)CFH<� �5FC@=B5
� *<=C
� /9BB9GG99�5B8� (5FM�
@5B8���29�K=@@�5@GC�<5J9�G9J9F5@�7I9FG�5B8�5�
�CBHF5�DFCADH9F����CI;�5B8��CBB5�-=@9M�K=@@�
69�H<9�'=B9��5B79�=BGHFI7HCFG���/<9F9�K=@@�69�5�
�@C;;=B;�89AC�5G�K9@@�5G�5B�$BHFC8I7H=CB�HC�
�@C;;=B;�6M�%9::�#=@@���$:�MCIF�7@I6�KCI@8�@=?9�HC�
GIDDCFH�H<9������1=F;=B=5�.H5H9��CBJ9BH=CB�6M�
<5J=B;�5��CCGH9F�85B79
�7CBH57H�(5F=@MB�#=@@�5H�
GE@58M��M5<CC�7CA��

�
29�K=@@�<5J9�5�65G?9H�F5::@9���29�5F9�5779DH�

=B;�65G?9HG�CF�5�IB=EI9�=H9A�:CF�H<9�F5::@9���29�
5F9�5@GC�;C=B;�HC�<5J9�5�IG98�7@CH<=B;�G5@9�5B8�
K=@@�69�5779DH=B;�8CB5H=CBG�C:�IG98�7@CH<=B;��

�63CF2CJ���
����
���
!@=:52J�"??�.:C8:?:2��6249�
�'@C7@=<�

����� C66?H:49�*5	�.:C8:?:2��6249	�.��������

�76=.6;276�*6-��.:;2=*4��.>:



��H:�(-���
�'?BM7KA;;��
�� �
,96���C5�'2E:@?2=�+BF2C6��2?46��@?G6?E:@?M�H:==�36�96=5�:?��

&:=H2F<66	�/:D4@?D:?�#F?6����
���	��
����
��6A40C�2>=E4=C8>=��8=�0�6A40C�28CH��>=�0�6A40C�;0:4��

�@C�>@C6�:?7@C>2E:@?�8@�E@�9EEAD�����?D54�4@>��
���
�*68:DE6C65��2?46CD�2D�@7��F8FDE��E9	��
����

:?4=F5D���7C@>�'6E96C=2?5D	���7C@>� 6C>2?J�����7C@>��2?252�

��

��

�.*/8�4(%�
�)3#/.3).��).'%23 �

�
!95HIF=B;�HCD�H5@9BHG�:FCA�H<9�0B=J9FG=HM�

C:�2=G7CBG=B�(58=GCB
�2=G7CBG=B�.=B;9FG�9B�
H9FH5=BG�K=H<�GH9@@5F�JC75@G
�GHIBB=B;�7<CF9C;�
F5D<M�5B8�GD97H57I@5F�6=;�65B8�GCIB8�:FCA�
H<9�D5GH����M95FG��

�
-97C;B=N98� 5G� H<9� :=FGH� 7C@@9;=5H9� DCD�

AIG=7�9BG9A6@9�HC�:95HIF9�GCB;
�85B79�5B8�
@=J9� =BGHFIA9BH5@G
� 2=G7CBG=B� .=B;9FG� <5J9�
699B�HCIF=B;�H<9�7CIBHFM�G=B79������K=H<�B9K�
G<CKG�957<�M95F
�7F95H98�HC�9B;5;9�5I8=9B79�
A9A69FG�C:�5BM�5;9��

�
2=G7CBG=B�.=B;9FG�=G�H<9�B5H=CBVG�DF9A=9F9�

7C@@9;=5H9�D9F:CFA5B79�GCB;�5B8�85B79�7CA�
D5BM�� .=B;9FG� 9BH9FH5=B� ACF9� H<5B� ��
����
D9CD@9�H<FCI;<CIH�H<9�B5H=CB�957<�M95F�K=H<�
5�<=;<�9B9F;M�G<CK�:95HIF=B;��FC58K5M�GHM@9�
7<CF9C;F5D<M
�<=;<�DCK9F98�JC75@G�5B8�9L�
D@CG=J9�=BGHFIA9BH5@G��.<CK75G=B;�0B=J9FG=HM�
C:� 2=G7CBG=B�� (58=GCBVG� ACGH� H5@9BH98�
G=B;9FG
�85B79FG
�=BGHFIA9BH5@=GHG
�5B8�H<95H9F�
H97<B=7=5BG
� 2=G7CBG=B� .=B;9FG� <5J9� 699B�
S*::=7=5@��A65GG58CFG�C:�"CC8K=@@T�:CF�H<9�02�
G=B79�������

�
1=G=H� H<9=F� 3CI/I69� 7<5BB9@� 5H�

<HHDG�

KKK�MCIHI69�7CA
�2=G7CBG=B�
.=B;9FG��

�

��

�//23�/0%.�!4�	�0-�
�%2&/2-!.#%�"%').3�!4�	
���0-�

�/#!4)/.
��)234��,//2���!,,2//-���
�)#+%43�!2%�����0%2�0%23/.��

�
 J9BH� HC� 69� <9@8� 5H� �5=F8� �9BH9F� �!CFA9F@M�
2=G7CBG=B��9BH9F������2�2=G7CBG=B��J9��
(=@K5I?99
�2$�
�

.=;B�ID�IG=B;�CIF�'CB;�!CFA�-9;=GHF5H=CB
�
9J9B�=:�MCI�8CBVH�D@5B�CB�5HH9B8=B;�H<9���F8�
)5H=CB5@�.EI5F9��5B79��CBJ9BH=CBO��

�%$.%3$!8��)'(4��0%#)!,��6%.4



��

�)3#/.3).��%.4%2���������)3#/.3).�
6%���),7!5+%%��� ������



��J>�-J7H�-F7D=B;��7DD;H� ;IJ?L7B�
�,E9A?DW��
WI

��

��H<�.H5F�.D5B;@98��5BB9F��
!9GH=J5@�

(%�!�$�M���B �

%I@M������
�������
�9@H5�#IBH�15@@9M�$BB�=B�#IBH�15@@9M
�(��

#9@@C� J9FMCB9��
�
*J9F�H<9�GIAA9F
�@CHG�C:�MCI�5HH9B898�J5F�

=CIG� 85B79� K99?9B8G� 5B8� :9GH=J5@G� Q� 5ACB;�
CH<9F�GIAA9F�J575H=CB�57H=J=H=9G��*B9�C:�H<CG9�
:9GH=J5@G�K5G�H<9�.H5F�.D5B;@98��5BB9F�!9GH=J5@�
=B�#IBH�15@@9M
�(���29�H<5B?�H<CG9�C:�MCI�K<C�
8=8� 5HH9B8� 5B8� K9� HFIGH� H<5H� MCI� <58� 5� ;CC8�
H=A9P�5B8�<CD9�MCIV@@�>C=B�IG�5;5=B�B9LH�M95F�
:CF�CIF�S-C7?=BV���VGT�!9GH=J5@��

�
)9LH�%I@M�CIF�.H5F�.D5B;@98��5BB9F�!9GH=J5@�

K=@@�69�<9@8�CB�/<IFG85M
�%I@M����HC�.5HIF85M
�
%I@M� ��
� ����� 5H�H<9� �9@H5�#IBH�15@@9M�$BB�=B�
#IBH�15@@9M
�(���2=H<�CIF�H<9A9�C:�H<9�-C7?=BV�
��VG
�H<9F9VG�;C=B;�HC�69�@CHG�C:�:5A=@=5F�AIG=7�:CF�
6CH<�H<9�GEI5F9G�5B8�H<9�FCIB8G��*B79�5;5=B�
K9�<5J9�5�HCD�BCH7<�GH5::��!CF�GEI5F9G�K9�<5J9�
/CA�(=@@9F
��=@@�#5FF=GCB
�&9B�-=HI77=�5B8�(=?9�
.95GHFCA��!CF�FCIB8G�K9�<5J9�25MB9����5F�
65F5� �@57?:CF8
� &IFH� �� /5AAM� 2CF@C7?� 5B8�
.H9J9���$F9B9��F58H��29V@@�5@GC�<5J9�GCA9�<9@D�
:FCA�GCA9�C:�CIF�5F95�75@@9FG�HC�588�HC�MCIF�
85B7=B;�D@95GIF9�Q�=B7@I8=B;�GC@CG
�H<9�DCC@�5B8�
<9L5;CB�GEI5F9G��

�
�IF=B;�MCIF�6F95?�H=A9G
�MCI�75B�7<97?�CIH�

CIF�.97CB8�#5B8�-CG9�FCCA��/<5H�FCCA�<5G�
697CA9�DCDI@5F�5B8�K9VF9�;9HH=B;�B9K�=BJ9BHCFM�
H<FCI;<CIH�H<9�M95F��3CI�75B�HFM�MCIF�@I7?�K=H<�

CIF���
���8F5K=B;G�8IF=B;�H<9�K99?9B8���B8�H<9�
%C<BG�#CD?=BG��<=@8F9BVG�*B7C@C;M�8F5K=B;�:CF�
����
� ����
� �� ����� H<5H� <5DD9BG� .5HIF85M�
B=;<H��

�
*H<9F�85B7=B;�<=;<@=;<HG�=B7@I89�H<9�"F58�

�5@@�:CF�5@@�B9K�85B79FG��5B8�5B;9@G�
�85B7=B;�=B�
H<9� DCC@
� GC@C� 57H=J=H=9G� 5B8� H<9� FCIB8� 85B79�
G<CK75G9��

�
29VF9� D@5BB=B;� 5BCH<9F� ;F95H� K99?9B8� C:�

85B7=B;�Q�5B8�C:�7CIFG9�=H�=B7@I89G�3*0�� .C�
8CBVH�:CF;9H�HC�;9H�MCIF��5B79�-9;=GHF5H=CB�DCGH�
A5F?98�6M�B9LH�/<IFG85M
��I;IGH����HC�;9H�MCIF�
���� 8=G7CIBH�� !CF� MCIF� #CH9@� -9G9FJ5H=CBG
�
D@95G9�K5=H�IBH=@�*7HC69F��
������HC�75@@�:CF�MCIF�
FCCA���B8�K5H7<�CIF�K96G=H9�:CF�5BM�7<5B;9G�
CF� =B:C� H<5H� K=@@� 69� =ADCFH5BH� HC� ?BCKP�
KKK�A5FM@5B8GEI5F985B7=B;�7CA���

�
29VF9�56CIH�HC�GH5FH�5�B9K�85B79�G95GCB�

K=H<� 69;=BB9F� 7@5GG9G� 5B8� B9K� G7<98I@9G� C:�
�@I6� �5B79G�HC�5HH9B8�� .C�9B>CM�MCIF�85B79�
H=A9�K=H<� :F=9B8G�� 'CC?� :CF�CIF�H<9A9�85B79G�
8IF=B;�H<9�7CA=B;�G95GCBP�5B8�K9V@@�G99�MCI�
CB�H<9�85B79�:@CCF��

�
�
%57?=9��C;;G�5B8� @@9B�'=BG9B65F8H�
�C��=F97HCFG
���H<�..�!�



��

��J>�(-���
�->H;L;FEHJ��
�� �
,96���E9�'2E:@?2=�+BF2C6��2?46��@?G6?E:@?M�H:==�36�96=5�2E�

+9C6G6A@CE��@?G6?E:@?��6?E6C�
�

��255@�+E	�+9C6G6A@CE	�%�����
��

#F?6����
���	��
����
�@C�>@C6�:?7@C>2E:@?�8@�E@�9EEAD�����E9?D54�4@>�

��
���������
��
��
� ���
�
�������������

��	�
�����������
��
� ���
�	��
��������
��

	�'�#*�&��"�)"��&+�(�&�+#& ��#��+#"��&���&�*� �(�&#)���
�&���( -��# #&����#&� �&���'���&����"��'��$+&���'�� ��&��#���"�
��*�'��"��(&#$��� � ��##"'����&*� ��(�(���*�&��(-�� "����*�&�
'�(-��"�#)&�)"�%)���&�'�+�(�&��#!�����  �&-��"��(&� *� �(#�(���
���$�(#�*�'�(�(���'(&�"����&��()&�'�(��(� )&���"�(� ����&��


"����� -#)&� '�"'�'� �"�� �,$�&��"��� (��� +#& �� #��
&#'�'��(�(����!�&���"��#'����"(�&� #��(������!�")(� '�
+�'(�#���#+"(#+"���&�*�$#&(���#)�+�  � ��&"���#)(�( ���
��&����) (�*�(�#"��"����'(#&-�#��#"��#��(���+#& �/' �!#'(�$#$�
) �&�� #+�&'�.�&#'�'��


"�(������&(�#����&�*�$#&(��#!!#"���"�&�''��&(�'(�
��"(�&��"� )��'��"��&(���  �&-��"���&(�'(�'()��#'�# "�(�����&'(�
� ##&�� ���� '��#"�� � ##&� +�  � ���()&�� �#!!�&��� � #�� ����
'$�����+�(���� �&����#!!#"��&����"�(���!��� ����'��"���
�#&��#  ��#&�(�#"

����*�"(������&�&��(��"���������&��#&���!�!#&��� �� �
�(���&�'�� ��� #�� ��#+�&��)'�)!���#��(���#"���&�'�
�� ����&��#&�����'��

�(2%6%0/24�
2%!�
442!#4)/.3



����

��J>�(-���
�179E��
�� �
#F?6����
���	��
�� �

,96���E9�'2E:@?2=�+BF2C6��2?46��@?G6?E:@?M�H:==�36�96=5�2E�
,96�/24@��@?G6?E:@?��6?E6C��

�

�/2D9:?8E@?��G6	�/24@	�,6I2D����
��
�@C�>@C6�:?7@C>2E:@?�D66���?D54EI�4@>

��@C�'2E:@?2=�+BF2C6��2?46��@?G6?E:@?�2?5�'2E:@?2=��I64FE:G6��@>>:EE66�'6HD��
D66�9EEA���HHH�?D54?64�4@>�




�


-8!",%��/5.$%23��
/<9��AM56@9�-CIB89FG�K=@@�69;=B�-CIB8��5B79�

'9GGCBG���*7HC69F��5H�H<9��5FFC@���IBHM�.9B=CF�
�9BH9F
� ����� (=B9F5@�#=@@�-C58
�  @89FG6IF;� (��
������

�
�

�%,!)2��15!2%��!43�
/<9��9@5=F�.EI5F9��5HG��K=@@�69�GH5FH=B;�7@5GG9G�

=B�K=H<�CD9B�<CIG9G�CB�.9DH9A69F���H<�����H<��
�@5GG9G�5F9�<9@8�K99?@M�CB�/I9G85M�:FCA������
�����DA�5H�H<9�1=@@5;9��5DH=GH��<IF7<�Q�!9@@CKG<=D�
#5@@������ (=H7<9@@J=@@9�-C58
� �CK=9
� (�� ������� �
'9GGCBG�5F9����D9F�D9FGCB�D9F�D9FGCB�D9F�7@5GG��
!CF�=B:CFA5H=CB�9A5=@�5H�.EI5F9�5HG�CIH@CC?�7CA��

�
�

�/52��/5.48��15!2%3�
!CIF��CIBHM�.EI5F9G�K=@@�<C@8�5B�*D9B�#CIG9�

K=H<��(5=BGHF95A�'9GGCBG�69;=BB=B;�CB����.9D�
H9A69F�5H��5FFC@��CIBHM�.9B=CF��9BH9F
������(=B�
9F5@�#=@@�-C58
� @89FG6IF;�(����������@5GG9G�K=@@�
69�<9@8�9J9FM� (CB85M� :FCA� ����������K=H<� �5B�
"F=A9G�=BGHFI7H=B;��!99�������D9F�85B79F��

�
�

�2%$%2)#+��/5.48��2/-%.!$%23��
/<9� !F989F=7?� �CIBHM� +FCA9B589FG� K=@@� 69�

GDCBGCF=B;� @9GGCBG� 298B9G85M� 9J9B=B;G� :FCA�
������������+(�H<=G�:5@@�5H�H<9��5@@9B;9F��CAAIB=HM�
�9BH9F
������%9::9FGCB�+=?9��-H������
�!F989F=7?
�
(�� � ������� /<9F9� K=@@� 69� 5� !F99� !IB� )=;<H� CB�
298�
�.9DH����:FCA�������������+(���(5=BGHF95A�
@9GGCBG� K=@@� 69� ;=J9B� .9DH�� ��
� ����� �� %5B�� ��
�
�������+@IG�@9GGCBG�K=@@�69�;=J9B�!96���
��������
(5M���
����������5B�"F=A9G�K=@@�69�H<9�=BGHFI7HCF���
!CF�ACF9�=B:CFA5H=CB
�75@@���������������.IAA9F�
�5B79�2CF?G<CDG�7CBH=BI9�5H�H<9��5@@9B;9F��CA�
AIB=HM�#5@@�:FCA�����������+(�IB89F��5B�"F=A9G�
8=F97H=CB��/<9�:99�=G�������D9F��85B79F���

�
�
�

�2)%.$3()0��15!2%3�
!F=9B8G<=D�.EI5F9G�=G�@CC?=B;�:CFK5F8�HC�CIF�69�

;=BB=B;�GEI5F9�85B79�7@5GG9G�GH5FH=B;�CB�298B9G�
85M
�.9DH9A69F���
�5H�(5;CH<M�0B=H98�(9H<C8=GH�
�<IF7<
������(CIBH5=B�-8
�+5G589B5
�(����$H�G�
:FCA����DA�=B�7@5GGFCCA�������

�
�

�!$�
"/543�
/<9�"58��6CIHG�K=@@�69;=B�.EI5F9��5B79�'9G�

GCBG�CB�/<IFG85M
�*7HC69F��
������:FCA������DA�
HC������DA�5B8�7CBH=BI9G�H<FCI;<��DF=@������CB�
/<IFG85M�B=;<HG�5H�.H��+5I@VG�'IH<9F5B��<IF7<����
 5GH��5@H=ACF9�.H�!IB?GHCKB
�(8��+5F?=B;�5B8� B�
HF5B79�69<=B8�H<9�7<IF7<�J=5� �� �<9GHBIH�.H���@@�
85B79G�5F9�<9@8�=B�GAC?9�:F99
�5@7C<C@�:F99�9BJ=�
FCBA9BH���%IGH�7CA9�5B8�<5J9�:IB���F9GG�=G�J9FM�
75GI5@��!5A=@=9G�5F9�K9@7CA9��3CI�K=@@�69�85B7=B;�
H<9�:=FGH�@9GGCB��*IF�:F=9B8@M�A9A69FG�K=@@�69�H<9F9�
HC�5GG=GH�MCI��(=B=AIA�5;9����M95FG��FH�'51=;B9
�
K=@@�69�H957<=B;�� '9GGCBG�5F9�������D9F�D9FGCB
�
������IB89F����5:H9F�H<9�:=FGH�HKC�:F99��!CF�ACF9�=B�
:CFA5H=CB
� 75@@� �C6� ������������� CF� 9A5=@FH�
@5KB�AGB�7CA�� CF� (5FJ=B� ������������
�
A5B8A���������M5<CC�7CA
�CF�.7CHH���������
����� G7CHH89BH75B�;A5=@�7CA� �@I6� K96� D5;9
�
KKK�;58�56CIHG�7CA�
�
�
�%228-!.$%23�

�9;=B=B;����.9DH9A6�H<9�"9FFMA5B89FG�5F9�F9�
HIFB=B;�HC�H<9�:CFA5H�K9�85B798�A5BM�M95FG�5;C���
@9GGCBG�:C@@CK98�6M�(5=BGHF95A��29�5F9�>C=B=B;�
K=H<� H<9� 1=@@5;9� .K=B;9FG� HC� C::9F� 7@5GG9G� :FCA�
���������
�:C@@CK98�6M�:I@@�A5=BGHF95A�:FCA������
�������FI79�.=AD9FG�K=@@�69�=BGHFI7H=B;�5B8�75@@=B;�
CB�H<9��GH�5B8��F8�298B9G85MG�K=H<�&9BBM�!5FF=G�
H5?=B;�H<9�A=7FCD<CB9�CB�H<9��B8�5B8��H<��

�
�
�
�
�

�*6,.��4*::.:


�




�

�%228��/4%3�
/<9�(9FFM�)CH9G�.EI5F9��5B79��@I6�=K=@@�69�

GH5FH=B;� 5� B9K� +@IG� 7@5GG� CB� 298B9G85M� .9D�
H9A69F���H<�5H������HC������DA��5H�H<9�#9FB8CB�
.9B=CF� �9BH9F�� /<9� 7CIFG9� =G� H5I;<H� 6M� .EI5F9�
�5B79� �5@@9F
� �=7?� *H=G� 5H� H<9� #9FB8CB� .9B=CF�
�9BH9F	�����"F579�.HF99H�#9FB8CB
�1=F;=B=5��������

/9B�������@5GG�G9GG=CBG�K=@@�69�<9@8�298B9G�
85M� B=;<HG� :FCA� ����� HC� �� +(�� /<9� 7CGH� K=@@� 69�
���
D9FGCB� :CF�H9B�@9GGCBG��+F9�F9;=GHF5H=CB�  B�
7CIF5;98��5@@
/9LH�)5B7M�5H��������������#9FB�
8CB�.9B=CF��9BH9F�A9A69FG<=D�BCH�F9EI=F98
�MCI�
8C�BCH�<5J9�HC�69�5�.9B=CF��=H=N9B�HC�>C=B�H<9�7@5GG�

�
�!.(!.$,%23�

/<9�+5B<5B8@9FG�K=@@�69�<C@8=B;�B9K��9;=BB9FG�
85B79�7@5GG9G�CB�/<IFG85MG�GH5FH=B;�.9DH9A69F��
�
����
� :FCA� ����� �� ����DA� 5H� H<9��G6IFM� 0B=H98�
(9H<C8=GH��<IF7<�@C75H98�5H�����2��)CFH<�.HF99H�
=B��<5F@9G�/CKB���/<9�!$-./��'�..�=G�!-  ���29�
5F9�@CC?=B;�:CFK5F8�HC�K9@7CA=B;�5@@�B9K�GHI89BHG�
5B8�S�B;9@GT��

�
�)6%2-/.4��!-",%23��

/<9� -=J9FACBH� -5A6@9FG� K=@@� C::9F� 69;=BB9F�
.EI5F9��5B79��@5GG�:FCA������+(�Q������+(�5H�

/<9�-5MACB8�.5BHAM9FG�3CIH<��9BH9F
����� ���H<�
.HF99H
�!FCBH�-CM5@���(=?9�(7$BHMF9�=G�H<9�75@@9F
=B�
GHFI7HCF�����7@5GG�:@M9F�=G�=B7@I898�K=H<�H<=G�=GGI9�C:�
�5@@GV)V�I9G���$:�MCI�<5J9�EI9GH=CBG�CF�B998�58�
8=H=CB5@�=B:CFA5H=CB�7CBH57H�(=?9�(7$BHMF9�5H�����
���������CF�9A5=@��75@@�5B8�EI9�7CA75GH�B9H��

�
�/-��(5-"3�

/CA� /<IA6� .EI5F9G� K=@@� <C@8� 5� 69;=BB9F�
7@5GG�(CB85MG
�����������+(�K=H<��FI79�.=AD9FG
�
69;=BB=B;�.9D���
������5H�29GHCKB9� @9A9BH5FM�
.7<CC@�57H=J=HM�FCCA
�����#5F@9A�'5B9
��5HCBG�
J=@@9
�(��������

�
�),,!'%��7).'%23�

�
1=@@5;9�.K=B;9FG�=G�<5DDM�HC�5BBCIB79�K9�5F9�

>C=B=B;�:CF79G�K=H<�"9FFMA5B89FG�HC�C::9F�GEI5F9�
85B79�@9GGCBG�=B�(CBH;CA9FM��CIBHM�H<=G�!5@@��

�� !-  � *D9B� #CIG9� �5B79� K=@@� 69� <9@8� CB�
.9DH9A69F���H<�:FCA������HC������+(���/<9�CD9B�
<CIG9�69;=BG�5�G9F=9G�C:�DFC;F9GG=J9�@9GGCBG�HC�69�
<9@8�CB�298B9G85M�B=;<HG��

'9GGCBG� K=@@� H5?9� D@579� 5H� H<9� )CFH<� �<9JM�
�<5G9��<F=GH=5B��<IF7<
������&9BG=B;HCB�+5F?�
K5M
��<9JM��<5G9
�(���������







���

�716��.69?��92,3�
)CJ9A69F���
������R�%IB9���
������

�
�F��%C<B�#9BFM�!F=7?
���
����<IG65B8
�:5H<9F
�;F5B8:5H<9F
�:F=9B8
�7C@�

@95;I9����D5GG98�5K5M�5H�<CA9�GIFFCIB898�6M�<=G�:5A=@M�CB�%IB9���
�������
#9�:CI;<H�D5B7F95H=7�75B79F�J5@=5BH@M�:CF�CJ9F���M95FG��

%C<B�K5G�6CFB�CB�5�:5A=@M�:5FA�=B�,I5M
�*?@5<CA5�CB�)CJ9A69F���
�
������#9�;F9K�ID�D=7?=B;�7CHHCB
�A=@?=B;�7CKG
�<5I@=B;�<5M
�5B8�D9F:CFA=B;�

H<9�AMF=58�CH<9F�7<CF9G�=BJC@J98�K=H<�:5FA=B;��#9�;F58I5H98�:FCA�,I5M�#=;<�.7<CC@�=B������
5B8�69;5B�5HH9B8=B;�H<9���M95F��CBBCFG�.H5H9��C@@9;9�=B�25FB9F
�*&�H<5H�:5@@�$B�H<9�:5@@�C:�����
�
%C<B�HF5BG:9FF98�HC�)CFH<95GH9FB�.H5H9�0B=J9FG=HM�=B�/5<@9EI5<
�*&��$H�K5G�<9F9
�8IF=B;�H<9�GDF=B;�
G9A9GH9F
�H<5H�<9�A9H�H<9�@CJ9�C:�<=G�@=:9
�25B85�!@99HKCC8��/<9M�K9F9�A5FF=98�=B��979A69F�
�����=B�5B�IBIGI5@�DF9��<F=GHA5G�*?@5<CA5�GBCKGHCFA��

�:H9F�95FB=B;�<=G�657<9@CFVG�89;F99�=B�G7=9B79�98I75H=CB�=B�����
�%C<B�GD9BH���M95FG�H957<=B;�
6=C@C;M��$B�����
�<9�F979=J98�5�;F5BH�:FCA�H<9�)5H=CB5@�.7=9B79�!CIB85H=CB�HC�GHI8M�:CF�<=G�A5GH9FVG�
89;F99�5H�*?@5<CA5�.H5H9�0B=J9FG=HM��*.0��=B�.H=@@K5H9F
�*&��#9�95FB98�<=G��C7HCF5H9��9;F99�=B�
 BHCAC@C;M�=B������5B8�5779DH98�5�CB9�M95F�DCG=H=CB�5H�*.0�H957<=B;�=BJ9FH96F5H9�NCC@C;M��

$B�����
�%C<B�ACJ98�<=G�:5A=@M�57FCGG�H<9�7CIBHFM�HC�(5FM@5B8�5:H9F�5779DH=B;�5�DCG=H=CB�5H�
H<9��FAM� BJ=FCBA9BH5@�#M;=9B9��;9B7M�K=H<� 8;9KCC8��FG9B5@�5H��69F899B�+FCJ=B;�"FCIB8
�
(����%C<B�5779DH98�5�DCG=H=CB�5H�H<9��9:9BG9�'C;=GH=7G��;9B7M���'���=B��5A9FCB�.H5H=CB
�1���
$B�����
�%C<B�5B8���7C@@95;I9G�7F95H98�H<9�BCBDFC:=H�$BGH=HIH9�C:�#5N5F8CIG�(5H9F=5@G�(5B5;9�
A9BH��$#((�
�=�

%C<B�9GD97=5@@M�9B>CM98�GEI5F9�5B8�FCIB8�85B7=B;
�G9FJ=B;�5G�1=79�+F9G=89BH�5B8�+F9G=89BH�
C:�H<9��9@5=F�.EI5F9��5HG
�5��CK=9�GEI5F9�85B79�7@I6��%C<B�5HH9B898�5@@�B5H=CB5@�GEI5F9�85B79�
7CBJ9BH=CBG�:FCA������HC������5B8�IG98�H<9G9�HF=DG�5G�CDDCFHIB=H=9G�HC�9LD@CF9�H<9�7CIBHFM��
%C<B�6FCI;<H�<=G�5FH=GH=7�5B8�KCC8KCF?=B;�H5@9BHG�HC�<=G�GEI5F9�85B79�7CAAIB=HM
�8=F97H=B;�5�
;FCID�K<C�89G=;B98�5B8�7CBGHFI7H98�897CF5H=CBG�:CF�GEI5F9�85B79�:9GH=J5@G�=B�H<9�5F95
�2�.��
�
5B8�(�.�!��/<9G9�897CF5H=CBG�K9F9�@5F;9�5B8�9@56CF5H9
�89G=;B98�:CF�@5F;9�85B79�<5@@G
�5B8�
7CBGHFI7H98�=B�%C<BVG�65G9A9BH��

%C<B�K5G�DF989795G98�6M�<=G�D5F9BHG� FB9GH�5B8��@5F5��"C=B;��!F=7?�5B8�<=G�6FCH<9F�-5M�
!F=7?��#9�=G�GIFJ=J98�6M�<=G�K=:9�C:����M95FG
�25B85��!@99HKCC8��!F=7?��<=G�HKC�GCBG�&9J=B��'=G5��
!F=7?�C:�)5D@9G
�!'�5B8�;F5B885I;<H9FG
��A69F�5B8�#C@@M��5B8�&M@9���966=9��!F=7?�C:�#5JF9�89�
"F579
�(��5B8�;F5B885I;<H9FG
�.5F5<�5B8��@@=9��#9�=G�5@GC�GIFJ=J98�6M�<=G�G=GH9F��@@9B9��F9K9F�
C:��5FH@9GJ=@@9
�*&
�5�B=979
�.IN5BB9�5B8���B9D<9KG
�"F9;
�.CBBM
�5B8��5B���

$B�@=9I�C:�:@CK9FG
�8CB5H=CBG�A5M�69�A589�=B�%C<BVG�A9ACFM�HC�/<9��<9G5D95?9��5M�!CIB�
85H=CB�J=5�H<9=F�K96G=H9
�KKK�76:�CF;�CF�6M�A5=@�HC��<9G5D95?9��5M�!CIB85H=CB
��HHB��(9A69F�
G<=D��9DH�
���#9FB8CB��J9�
��BB5DC@=G
�(�������
�CF�H<9�7<5F=HM�C:�MCIF�7<C=79��

�+2;<*92.:




�

���

�*,��*9=26��7.;@�
�979A69F���
�������%5BI5FM���
������

�
(���(�-1$)�"* /4���;9�����C:�.DF=B;:=9@8
�1=F;=B=5
�D5GG98�5K5M�

CB�%5BI5FM���
�������#9�K5G�H<9�GCB�C:�H<9�@5H9�!F98�%C<B�5B8�-IH<�)9I�
A5B�"C9HN�5B8�K5G�6CFB�=B�.IAA9F:=9@8
�(=7<=;5B��

(57�=G�GIFJ=J98�6M�<=G�6FCH<9F�)9@GCB�"C9HN
�<=G�6FCH<9F�5B8�G=GH9F�=B�
@5K�&9BB9H<�5B8��CF=G�"C9HN
�5B8�<=G�HKC�G=GH9FG��CF=G��<5FBC7?�5B8�

%C5BB��F=HH��#9�=G�5@GC�GIFJ=J98�6M�G9J9F5@�B=979G�5B8�B9D<9KG�5B8�A5BM�:F=9B8G��(57�K5G�DF9�
79898�=B�895H<�6M�6FCH<9FG� @A9F
�-C69FH
�5B8�"@9BB��

2<9B�(57�K5G���ACBH<G�C@8
�H<9�:5A=@M�ACJ98�HC�"9CF;=5��#9�5HH9B898�<=;<�G7<CC@�=B��MFCB
�
"9CF;=5
�5B8�5:H9FK5F8G�9B@=GH98�=B�H<9�0�.��)5JM�=B��������:H9F�G9FJ=B;�=B�H<9�)5JM
�(57�9B@=GH98�
=B�H<9�0�.���=F�!CF79
�5B8�<=G�HCH5@�H=A9�=B�H<9�A=@=H5FM�K5G����M95FG��(57�B9LH�KCF?98�:CF�H<9�
�9BHF5@�$BH9@@=;9B79��;9B7M�5G�5�!=B5B79�*::=79F�5B8�F9H=F98�5:H9F����M95FG�C:�G9FJ=79��2<=@9�=B�
G9FJ=79
�(57�KCF?98�5B8�@=J98�=B�.CIH<95GH��G=5�5B8�HF5J9@98�HC�H<9�(=88@9� 5GH�5B8�)CFH<��:F=75�
CB�H9ADCF5FM�8IHM��

(57�9B>CM98�GC@J=B;�.I8C?I�DINN@9G
�GEI5F9�5B8�65@@FCCA�85B7=B;
�K5@?=B;
�D=B;�DCB;�5B8�
K5H7<=B;�H<9�25G<=B;HCB��CAA5B89FG��#9�9GD97=5@@M�9B>CM98�?99D=B;�=B�HCI7<�K=H<�A5BM�
:CFA9F�7C�KCF?9FG�5B8�:F=9B8G��(57�K5G�@CJ98�6M�A5BM�5B8�K=@@�69�A=GG98��

(57�G�:IB9F5@�G9FJ=79�5B8�=BIFBA9BH�K5G�7CB8I7H98�5H��F@=B;HCB�)5H=CB5@��9A9H9FM
��F@=B;HCB
�
1=F;=B=5�

)=62D6�D6?5�?@E:46D�@7�562E9D�:?�E96�
�+BF2C6���*@F?5��2?46��@>F?:EJ�E@��

65:E@C�H2D424=F3D�4@>�
�
�
�

"7�2G2:=23=6�A=62D6�:?4=F56��
,96:C�4@?64E:@?�E@�+BF2C6�2?5�*@F?5��2?4:?8	�

2�):4EFC6�2?5�2�=:?<�E@�2?J�(3:EF2CJ




�

���

�*90*9.;��*?�!?*6��244.9�
�DF=@���
���������I;IGH���
������

�

(5F;5F9H�&5M�-M5B�(=@@9F�D5GG98�D9579:I@@M�:FCA�H<=G�@=:9�H<9�ACFB=B;�

C:��I;IGH���
�����
�5:H9F�5�@9B;H<M�=@@B9GG�5H�H<9�5;9�C:�����.<9�K5G�GIF�

FCIB898�5B8�GIDDCFH98�6M�<9F�@CJ=B;�:5A=@M�5B8�75F9;=J9FG�8IF=B;�H<9�@5GH�

85MG�C:�<9F�@=:9��

�

(5F;5F9H�K5G�6CFB�=B�2=B7<9GH9F
�1=F;=B=5�5B8�K9BH�HC�2<=H9�#5@@�.7<CC@��.<9�ACJ98�K=H<�

<9F�:5A=@M�HC��5GM9�8IF=B;�<9F�7<=@8<CC8��.<9�A9H�<9F�<IG65B8�#CK5F8�=B������5B8�H<9M�A5FF=98�

=B� ������ (5F;5F9H�KCF?98�5H�2=B8GCF�&B=H
��=@99B�5B8�H<9B� :CF� .<9B5B8C5<� �CIBHM�+I6@=7�

.7<CC@G�IBH=@�G<9�F9H=F98��

�

/<CG9�@9:H�69<=B8�HC�7<9F=G<�<9F�A9ACFM�=B7@I89�<9F�<IG65B8
�#CK5F8��HKC�7<=@8F9B
��@=79�

"@MBB���<F=G��5B8�!F988=9�5B8�<=G�K=:9�&=A��:CIF�;F5B87<=@8F9B
�-M5B
�&9BB9H<
�#IBH9F�5B8�

 AA5��5B8�5�;F95H�;F5B8GCB
�2M5HH��.<9�=G�5@GC�GIFJ=J98�6M�5�6FCH<9F
��9BB=G�5B8�<=G�K=:9�%5B��

.<9�K5G�DF979898�=B�895H<�6M�<9F�D5F9BHG
�"F5BJ=@@9�5B8� GH5�-M5B��5B8�HKC�6FCH<9FG
�/<CA5G�

5B8� I;9B9��

�

/<9�:IB9F5@�G9FJ=79�K5G�69�<9@8�/<IFG85M
��I;IGH����5H�15@@9M�!IB9F5@�.9FJ=79�=B� 8=B6IF;��

+5GHCF�.H9J9�2CC8�C::=7=5H98���IF=5@�:C@@CK98�=B�25?9A5BG�"FCJ9��<IF7<�C:�H<9��F9H<F9B��9A�

9H9FM�=B� 8=B6IF;��+5@@695F9FG�K9F9�&9BB9H<�&=6@9F
�#IBH9F�&=6@9F
�(9@J=B�-M5B
�/=AAM�25?9�

A5B
�+<=@�#CHH9@�5B8�2=@@��MG5FH��

�

$B�@=9I�C:�:@CK9FG
�7CBHF=6IH=CBG�A5M�69�A589�HC�2CC8GHC7?�1C@IBH99F�!=F9��9D5FHA9BH
�+�*��

�CL����
�2CC8GHC7?
�1�������
� 8=B6IF;�1C@IBH99F�!=F9��9D5FHA9BH
�+�*���CL���
� 8=B6IF;
�

1��������CF��@I9�-=8;9�#CGD=79
�����2���CF?�.HF99H
�.I=H9�����
�2=B7<9GH9F
�1�
���������

�

�77CF8=B;�HC�)=7?��5DCN=C�(5F;5F9H�5B8�<9F�<IG65B8�#CK5F8�85B798�5B8�K9F9�CH<9K=G9�

=BJC@J98�K=H<�H<9�-=J9FACBH�-5A6@9FG
��DD@9�15@@9M�.EI5F9G
�+5B<5B8@9FG
�+@5=BG�+FCA9B589FG
�

5G�K9@@�5G�H<9�1=F;=B=5�.H5H9��CBJ9BH=CBG��/<9M�5@GC�GIDDCFH98�H<9��DD@9��@CGGCA�!9GH=J5@�

.EI5F9��5B79�9J9FM�GDF=B;�



�.>?I�?IIK;WI�9EBKCD�?I�8O��:� EEJ;	�H;FH?DJ;:�M?J>�F;H

C?II?ED�<HEC��C;H?97D�-GK7H;��7D9;�'7=7P?D;���
�

�������������������
���
���������� �

��<��(��227) ��
�

1>7J�@E8�H;GK?H;I�CEH;�:;9?I?EDI�JE�8;�C7:;�?D�7�
I>EHJ;H�F;H?E:�E<�J?C;�J>7D�7DO�EJ>;H�@E8�?D�J>;�MEHB:���
�DIM;H��-GK7H;��7D9;��7BB;H��

1>;D�F;EFB;�<?HIJ�>;7H�J>?I	�J>;O�J>?DA�?J�?I�7�@EA;���
�KJ�J>;D�J>;O�H;7B?P;�?J�?I�DEJ��@EA;�

�?J�?I�JHK;��

��97BB;H�CKIJ�C7A;��
�
�:;9?I?EDI�;L;HO��
��I;9

ED:I���.>;I;�?D9BK:;���

����ADEM?D=�>EM�BED=�?J�M?BB�J7A;�J>;�:7D9;HI�JE�:E�
7�97BB	�IE�7I�JE�ADEM�M>;D�JE�=?L;�J>;�D;NJ�97BB���

����ADEM?D=�M>7J�<EHC7J?ED�J>;�D7C;:�97BB�M?BB�
=?L;���

����ADEM?D=�?<�J>?I�97BB�M?BB�<BEM�ICEEJ>BO�7<J;H�J>;�
J>;�FH;9;:?D=�97BB���

����%DEM?D=�M>7J�J>;�D;NJ�97BB�I>EKB:�8;�<HEC�7�
L7H?;JO�E<�EFJ?EDI���

����ADEM?D=�?<�J>7J�D;NJ�97BB�M?BB�<BEM�ICEEJ>BO�
<HEC�J>;�FH;9;:?D=�97BB���

����:;9?:?D=�J>;�9EHH;9J�J?C?D=�<EH�J>?I�F7HJ?9KB7H�
97BB	�87I;:�ED�M>;J>;H�J>;�<BEEH�?I�M;7A	�7L;H

7=;	�EH�IJHED=���

����%DEM?D=�?<�J>;�D;NJ�97BB�?I�TED�J>;�B?IJU�<EH�J>;�
7:L;HJ?I;:�FHE=H7C�<EH�J>;�:7D9;���

����=?L?D=�J>;�97BBI�ED�J>;�8;7J�M?J>�J>;�CKI?9���
����ADEM?D=�M>E�J>;�F7HJD;HI�7D:�9EHD;HI�7H;�?D�

CKBJ?FB;�IGK7H;I���
��
��ADEM?D=�>EM�JE�H;IEBL;�JE�7�&;<J��BB;C7D:;�

7D:� H;C;C8;H?D=� M>?9>� H;IEBL;I� >7L;� 8;;D�
KI;:�8;<EH;�IE�7I�JE�7LE?:�H;F;J?J?ED���

�����ADEM?D=�M>;H;�T"EC;U�?I�?<�J>;�97BB;H�M?I>;I�
JE�KI;�7D�T�J�"EC;U�H;IEBL;��

,;C;C8;H	�7BB�E<�J>;�78EL;�?I�DEJ�>7FF;D?D=�JME�EH�
J>H;;�J?C;I�7�J?F���.>?I�?I�7BB�>7FF;D?D=�;L;HO��
��I;9

ED:I�?D�;L;HO�J?F��

"7L?D=�H;7:�J>;�78EL;	�OEK�7H;�DEM�JHO?D=�JE�J>?DA�
E<�EJ>;H�@E8I�J>7J�H;GK?H;�CKBJ?FB;�:;9?I?EDI�J>?I�<7IJ���
&;J�C;�>;BF�OEK��

1>7J�78EKJ�7�<?=>J;H�F?BEJ�?D�7�:E=<?=>J�M?J>�7DEJ>;H�
FB7D;���3;I	�M;�9ED9;:;�J>7J�7�B7H=;�DKC8;H�E<�:;9?I?EDI�
7H;�C7:;�>;H;�?D�7�I>EHJ�F;H?E:�E<�J?C;����KJ�7�:E=<?=>J�
?I�EL;H�<7?HBO�GK?9ABO��#J�C7O�B7IJ�7�C?DKJ;�EH�JME	�8KJ�
J>7JWI�?J�����97BB;H�?I�:E?D=�J>?I�H7F?:
<?H;�J>?DA?D=�J?F�
7<J;H�J?F�<EH�J>;�;DJ?H;�:7D9;��

1>7J�78EKJ�7�IKH=;ED�?D�7�9ECFB?97J;:�EF;H7J?ED���
.>;�:;9?I?EDI�7H;�9HK9?7B	�8KJ�J>;O�J;D:�JE�8;�C7FF;:�
EKJ�7>;7:�E<�J?C;	�M?J>�7�F7KI;�8;JM;;D�;79>�:;9?I?ED�
<EH�?CFB;C;DJ7J?ED���#D�7D�;C;H=;D9O	�J>;H;�C7O�8;�ED;�
C?DKJ;�E<�DKC;HEKI�:;9?I?EDI	�8KJ�J>;D�J>;H;�?I�7�M7?J�
JE�I;;�M>7J�>7FF;DI��

#�>7L;�FH;I;DJ;:�J>?I�?:;7�JE�C7DO�F;EFB;	�7D:�IE�
<7H�DE�ED;�>7I�?:;DJ?<?;:�7�@E8�H;GK?H?D=�J>;�DKC8;H�E<�
:;9?I?EDI�7�97BB;H�>7I�JE�C7A;�?D�IK9>�7�I>EHJ�F;H?E:�E<�
J?C;���#<�OEK�97D�?:;DJ?<O�IK9>�7�@E8	�B;J�C;�ADEM��

(EJ;��#�7C�DEJ�I7O?D=�J>7J�IGK7H;�:7D9;�97BB?D=�?I�
J>;�CEIJ�?CFEHJ7DJ�@E8�?D�J>;�MEHB:���)D�J>;�9EDJH7HO	�#�
97D�D7C;�>KD:H;:I�E<�@E8I�J>7J�7H;�CEH;�?CFEHJ7DJ�<EH�
J>;�7:L7D9;C;DJ�E<�>KC7D?JO�J>7D�J>7J�E<�IGK7H;�:7D9;�
97BB?D=����BB�#�7C�:?I9KII?D=�>;H;�?I�J>;�DKC8;H�E<�:;9?

I?EDI�?D�7�I>EHJ�IF79;�E<�J?C;��

��<?D7B�J>EK=>J�����DKC8;H�E<�O;7HI�7=E�7�FIO9>EB

E=?IJ�M7I�JH;7J?D=�7�97BB;H�<EH�C;DJ7B�IJH;II�7D:�:HK=�
7::?9J?ED��DE	�?J�M7IDWJ�C;����";�JEB:�J>;�97BB;H�J>7J�J>;�
>KC7D�8H7?D�?I�DEJ� :;I?=D;:�JE�C7A;�J>;�DKC8;H�E<�
:;9?I?EDI�?D�IK9>�7�I>EHJ�F;H?E:�E<�J?C;�J>7J�7�97BB;H�?I�
H;GK?H;:�JE�C7A;��

,;C;C8;H�J>?I�J>;�D;NJ�J?C;�OEKH�97BB;H�C?II;I�J>;�9EHD;H��


�

�179.7��796.9�>2;1��2,3��;2:

�������������� �
�

H:E9��:4<�(E:D�



�.5+.9:128��9;2,4.����+?�#75����*6,?�";*//79-

�����!"�����
�!#����� �

���
�?�#75����*6,?�";*//79-�

�)0&)56,-3����1*250%7-21�")59-')6��-5)'725�
0)0&)56,-3�:%6'%'/8&6�'20


�

!5@@�=G�5FCIB8�H<9�7CFB9F�5B8�A5BM�7@I6G�5F9�
GH5FH=B;�H<9=F�85B7=B;�G95GCB��

/<9F9�5F9�7IFF9BH@M����7@I6G�H<5H�5F9�2�.���
7@I6�A9A69FG����.CA9�7@I6G�<5J9�7<5B;98�H<9=F�
J9BI9G
�H<9�85MG�H<9M�85B79�5B8�H<9�H=A9G�H<9M�
85B79���$:�MCI�D@5B�HC�85B79�5H�5�7@I6
�D@95G9�7CB�
H57H� H<9=F� =B:CFA5H=CB� BIA69F� 69:CF9� MCI� ;C� HC�
A5?9�GIF9�H<9M�5F9�85B7=B;�5B8�H<9=F�@C75H=CB��

29�5HH9B898�H<9������)5H=CB5@�.EI5F9��5B79�
�CBJ9BH=CB�=B�(C6=@9
��@565A5����HH9B85B79�K5G�
�
������/<9�H<9A9�:CF�H<9�������CBJ9BH=CB�K5G�
+5FHM�"F5G���/<9F9�K9F9�A5BM�:IB�57H=J=H=9G�5B8�
9J9BHG�6IH�5�F95@@M�B95H�CB9�K5G�HC�<5J9�5�)9K�*F�
@95BG�HMD9�>5NN�65B8�@958�H<9�+5F589�C:�.H5H9G���
/<9�65B8�F95@@M�A589�=H�:IB���1=F;=B=5�5B8�(5FM@5B8�
K9F9�F9DF9G9BH98�=B�H<9�+5F589�C:�.H5H9G���$:�MCI�
<5J9�B9J9F�;CB9�HC�5�)5H=CB5@��CBJ9BH=CB
�D@5B�HC�
5HH9B8�=B�%IB9������=B�(=@K5I?99
�2$��

/<9�:=FGH��9@9;5H9VG�A99H=B;�:CF�����
���=G�CB�
.9DH9A69F���
��������/<=G�K=@@�69�5�J=FHI5@�A99H=B;�
GH5FH=B;�5H����DA���/<9�.9DH9A69F�A99H=B;�=G�5B�
=ADCFH5BH�CB9�:CF��9@9;5H9G�HC�5HH9B8���$B:CFA5H=CB�
K=@@�69�DF9G9BH98�CB�H<9�ID7CA=B;�2�.��V.������
S�FCIB8�H<9�2CF@8�=B�H<9�-C5F=B;�/K9BH=9GT���F8�
.DF=B;�!9GH=J5@����

�
�
�
�
�
�
�

$:�MCI�B998�5�7CDM�C:�H<9�=BGIF5B79�79FH=:=75H9�:CF�
MCIF�J9BI9
�D@95G9�7CBH57H��
&5F9B�)9K?=F?�
�GGC7=5H9��;9BH�
�������������9LH�������!5L��������������
 A5=@��&5F9B�)9K?=F?��@I9-=8;9-=G?+5FHB9FG�7CA�
����� 8ACBGHCB�-8�
"F99B69@H
�(��������
KKK�6@I9F=8;9F=G?D5FHB9FG�7CA��

�
!CF�5�7@I6�HC�F9A5=B�=B� ;CC8�GH5B8=B;
�957<�

7@I6�AIGH�69�F9DF9G9BH98�5H�5�A=B=AIA�C:�CB9�
A99H=B;�D9F�:=G75@�M95F���.=B79�H<9�2�.��� �9@�
9;5H9�(99H=B;G�5F9�<9@8�J=FHI5@@M
�5�F9DF9G9BH5H=J9�
:FCA�9J9FM�A9A69F�7@I6�G<CI@8�5HH9B8���/<9�:=G75@�
M95F�=G�%IB9�H<FCI;<�(5M���/<9F9�5F9�H<F99�A99H�
=B;G�D9F�:=G75@�M95F���/<9�.9DH9A69F
�%5BI5FM�5B8�
(5M�A99H=B;G�K=@@�69�<9@8�J=5�"CC;@9�(99HG�����
89@9;5H9�A5M�F9DF9G9BH�ACF9�H<5B�CB9�7@I6�6IH�
75B�CB@M�75GH�CB9�JCH9����

!CF�=BGIF5B79�HC�F9A5=B�J5@=8�5B8�HC�5GGIF9�89@�
9;5H9�A99H=B;GV�5;9B85G���A=BIH9G�;C�HC�H<9�7CF�
F97H�D@579�K9�B998�H<9�7CFF97H�7CBH57H�=B:CFA5H=CB���
/<9F9:CF9
�=:�MCIF�7@I6VG�+F9G=89BH�CF�(5B5;9F
��9@�
9;5H9�CF��@H9FB5H9��9@9;5H9VG�B5A9�CF�H<9=F�7CBH57H�
=B:CFA5H=CB�7<5B;9G�8IF=B;�H<9�M95F
�D@95G9�G9B8�
IG�H<9�B9K�B5A9�K=H<�H<9�588F9GG
�D<CB9�BIA69F�
5B8�9A5=@�588F9GG����@GC�G9B8�IG�5BM�7<5B;9G�=B�
MCIF�85B79�G7<98I@9�CF�J9BI9�7<5B;9G��

3CI�75B�9A5=@�7<5B;9G�HC�A9A69FG<=D�K5G�
757@I6G�7CA��CF�75@@�IG�5H��������������K=H<�MCIF�
7<5B;9G���

�,%!3%�3%.$��
��
��,5"��)2%#4/28�#(!.'%3�
4/�

-%-"%23()0�7!3#!#,5"3�#/-




�

���������	�
�
��
������������������� �
����������
�
��

��������	�
�
��
������ �

�
����	��������� �

���	�
��		��
 �
����	���������
�
���� �

�
����� �

������� �
��	�
��������	��
� !"#�

�����������	��$�	����� �� �
!%%%!�&�'!%(�
��������)�*��+!%"" �

+,-%' ,%%�.��������������������! �� �/� - �0�
�� �
������1��
2���	��

���	��*�1���� �
�3	��$�4����� �

-%!'5%"'5"%!�
��������	�67��������������
1���	����0	�8�������7 �

��9�	���.��
� !%#�

������0�:�����		��&	���	�

2��0�
+%-��������
��
������0)�:��+-%% �

+,-%�;� ,%%��:�������
��0�$��
������1��
2���	��

<	�	�$�1���	��

(%"'=-%'=(>(�
��9�	��.�6���������������
1���	����0	�8�������7�

4���������$�

2���	��� !(#�


���������������$�
	������	��	��
 >+(�*��	����?����&0�
@�0	������)�*��+!=("�

+,%%'",-%�.�����������������
��� >
+" �
�����
2���	��������������*����4������

������ ' �:�&���0����������� ��$�
������� �

""- '+(%'--%"�
4��������$
2���	�67��������������
1���	��� �0	�8�������7 �

4�	0	���������
����	��0	����
�"5%#�

*�����	������&����������� �
(!%!������&��0�
����	��A���	)�*��+!=>- �

- ,%%' ,! �.� ��
��� >
!%)�!%
!�/�!%
! �
�����
2�����������������������*��	�*����$�	�
������ ' �:�&�0���� �����������*��	�*����$�	 �

+"%'- 5'!+  �
4�	0	���������$����	��0	��67��������������
1���	����0	�8������4�����

	
����� �

@���	�	����
�+(=#�

3�������������������
>" %���	��$�?����&0�
����	�	�����)�*��+%="%�

=,-%�; �>,-%�.������������� @A	�$�*�� 0�$�
�!�
2���	��! �� �/�- �0�*��B��
�+�������+�)�" �� )� �� �*���

@���*���		 �

=%-'=(%'"-"(����=%-'5! '%(!-�
@���	�	���67��������������
1���	����0	�8�������7�

&$0	��
&���0	���
�">%#�

:������ �; �<��
���$�	 ' �����
��A��	�
�

=,-%'>,-%�.���������������@A	�$�*�� 0�$�
�����'�:�&���0��

3	��&$0	� �

=%-'-+- '55! ����C�D�=%-'5+ '+!"- �
&$0	�&���0	��67��������������
1���	����0	�8�������7 �


.�������
���0������
�"""#�

?��$�&	0		�	��������)�
4		�$�?����
">%+�1	�7$��&0�
����	�	����� )�*��+%="%�

=,-%'>,-%�.���������!��)�-�0)�/� �� �*���
�0A���	0�
2���	��

E��$�4	�����
����	��*�1�����

""-'=" '%5"=�

.���������0�����67��������������
1���	����0	�8�������7�

� ������� �

1�FF$�1		��
�-=+#�

G����� �@�	�	����$�
��� �
-%%%�������1��0�	�&0�
G����� )�:��++! +"�

=,-%'>,-%�.����������������+�0�/�" �� ���	 �
�����
2���	��

*���*������
�������
���$ �

 =! '-%5'=5= ��
1�FF$1		�67��������������
1���	����0	�8������4���� �

1��9��H��
1�����
�"(=#�

1��9��I�� ?��	� 
��0�� �
"">��	��	��
.��������
��7��0 )��:���+ "+( �

���������	��0	����� ��
����	��':��&���0��

1�����1��9�� �

 "%'-+='">5"����+"%'"% ' ++ �
1��9���1����67��������������
1���	����0	�8�������7 �

��	��.	��	�

2���	��
�"!!#�

������������	�����A��$�/�?��$�
�������	��
"!>��	0��������&��0�
1�������	)�*0�+!+! +�

=,%%'>,%%�.����������������@A	�$���	�0�$�
*������	���
������
��0A���	0�
2���
��$�	�?�0�	�
�@���*���		�
�3	���4���	��	��


		�777���	��.	��	�2���	���������	�����
��	��.	��	
2���	�67��������������
1���	����0	�8�������7�

��9�	�
�����
� %(#�

4�		0���?����@�	�	����$�
���
!>" ����0�4�����9�&0�
:�	���)�:��++!(+�

=,-%'>,-%�.�����������!�� �/�- �0���	�0�$�
�����
2���	��
1����?��������

-%!'+55'+">!�
��9�	
����67���������������
1���	����0	�8�������7�

�����	��	��

7���	���
�" +#�

*�.�	�@�	���
������
 ++ �@�$.��&0�
������0�	)�*��+!5!-�

5,%%'=,-%�.�����������@A	�$���	�0�$�
1)�*
)������
2���	��

&��	��������

"!%'++!'!>=(�
�����	��	�
7���	��67��������������
1���	����0	�8�������7�

4	�����
��		�	���
�+!!#�


�����*�00�	�
����� �
!"%!��	������A	�

��A	��
.����)�*��+%>%+�

=,-%'>,-%�.����������! �� �/�- �0���	�0�$ �
�����
2���	��
3	��$�4������

-%!'">%'5+=>�
4	������		�	��67��������������
1���	����0	�8�������7�

E�		��.�����

	������
� %"#�

E�		��.����� &	���	����������
="!%�
.�����:�����	����A	�

.������	�0)�:��++! % �

!,-%'-,%%�.����������������@A	�$���	�0�$ �

������
2���	��

�����G��� �

=%-'"%+'+%% �
E�		��.����67��������������
1���	����0	�8�������7 �

� �

&�"����4<+��29.,;79?



�������� 	
��
���
������������ �������������������� �
�����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
 ��!�"#$#�%�& �
��������	�
�
��
������ �

�
����	��������� �

�
���	�
��		��
�����	���������
�
���� �

�
����� �

���������	
��
������ �
������������

����	 �
�!"#$%�


��������������
	������	��	� �
"&'$�(��	����)����*+�
,�+	� ����-�(��'#.$/ �

.0#"�1�&0#"�2������������'�+�3�/ �4���	 �
�5������ 4�2�
����	�)�+�	 �

//6 7'$87668/�
����������
����	 9:� ������ �����
5���	����+	�;�������: �

<�+����������
�����	� �
!6#.%�

������������������������� �5�+� �
6.88�
������(��	�*���
���������-�=��'''8 >�

. 0687&068�2����������������,?	�����	 +�� �
���������

@��	���	����	 �

.867"' $76>&"�
<�+�������������	�	 9:� ������ �����
5���	����+	�;�������: �

*�?	������
*����	� ��
!6'/%�


�����	� �A���4��	��	� �
'8#�,�$�4�
��		��
������*�����=���''>68�

.068�7�#8088�2�������,?	�����	 �
(��� ��	���
���� �
�� ����� 4�2��

��������(��	�(������	�

"/8 7>6>7'6'6 �����0�.867&6'7/##' � �
*�?	�����*����	� 9:� ������ �����
5���	����+	�;�
��2�� 	�


:�����B�

	���� �
!/8$%�

���2�
2���� �
	���������� �
>/'8����	���:��*+�
���2�
2���� -�(��'8./$ �

#'0/"7'0/"�2���������� ,?	�����	 +�� �
�5� ���
�(
��
����	 �����������,+���	?	��
�4�#7����*���+ ������������� �*��4��4���2 �

68#7'$67'./. �

:�����
	���� 9:� ������ �����
5���	����+	�;��������� � �

���������� �

C	������+	� �
!6>.%�

����4��4	?���4� 	��4�� �����
�4���4�
$$#/�@	� ���������:��
�4	?���4� 	-�(��'8$#"�

.0687#8088�2��������#  �-�6�+�3�" �4��	+ �
5� ���
�(��� ��	���
���� �
����	 ��
5���	�
��2	� �
�C�	 ��D" �4��	+E� .867&'87'>'/�

C	������+	� 9:� ������ �����
5���	����+	�;��������2��	 �.0687&068�2��������������'�+�3�/ �4��	+ �

��� ����� 4�2�3���� �
����	 �
@	��������� �

�:��)	��� ��
!6'8%�

����������
	������	��	� �
/.#8����4�����  �
��
��	F��+���-�=��''6#'�

.0887&068�2�����������(� ���	+�	 +�� � �
�4��=7=��*���+ �

5�������3�����5��4�����

/#87.'# 7$&$.�
�'�(��)� 9:� ������ �����
5���	����+	�;�������: �

��������� �
�������
�����	� �
!/$6%�

* 	 �+	��	 ���� �
������F���+����������-�=���

.0887&088�2���������������,?	����4�� +�� �
���������

@��4��(���	 �

.867"867.'"> �
�����������	� 9:� ������ �����
5���	����+	�;�������: �

�������+��

����	 ��
!6."%�

���������������4�� ������4 �
"��4��� ������	-����
�� 4����������'888"�

.0887$0/" �2������ ���������,?	����4�� +�� �
(
�
���� �
��+?�
��4���	��	�
����	 �


����-�)�+�	-�(���		-����	 �	��

'8' 7&687#8"$�
������+�
����	 9:� ������ �����
5���	����+	�;�������:�

(�� 4����G �
�	2���	 ��
!6'#%�

@���	��(�++�	�
�4��� �
$#88��������2�*+�
=�	���-�=�� ''#$' �

$0887#8088�2����# �-�' �+-�6�+-�3/�4��4�� �
�4���	��	�D�7#E�
����	 ��

H�4��(�� 4��� �

".# 7''$ 7/&&6�
(�� 4��� �	2���	 9:� ������ �����
5���	����+	�;�������: �

*�:4�+	���+ �
*����	 �
�!"#'%�

(���  � �
	������	��	� �
&6'8�(� ���
���
(���  � -�=��'8##8 �

.0687&068�2���������������,?	����4�� +�� �
5� ���
�(��� ��	���
����	 �

*����	�� �

.867">$7.>"#�
*�:4�+	*����	 9:� ������ �����
5���	����+	�;�������: �

*���+����� ��
!'.$%�

�4�� ��,?���	���������4	��� �
$'/&�H��2	� �)��	�*+�
(���	� ?���	-�(��'##8$ �

$0887#8088�2���,?	����4�� +� � �
�4����7=�*���+ �

5�������3�����5��4���� �

/#87.'# 7$&$.�
*���+����� 9:� ������ �����
5���	����+	�;�������: �

*�+	�I �*�+	� �
���
���5I ��
!"#"%�


���5������ �,2� ��2����4� �
/$8#�*�?	� :���4�*+�
�����+��	-�=��''886�

.0887&068�2�������������,?	����4�� +�� �
�4����7�=�*���+ �

@	��*�+	��

.8676'67>>#"�����0�.86 7>'" 7'#/6 �
*�+	� *���+	� 
�59:� ������ �����
5���	����+	�;�������:�

�7
����	 �
!"#>%�

)	��+���
	������	��	� �
$.6�C���	�
��		��
)	��+��-�=��'8#.8 �

.0687&068�2�����# �-�6�+�3�" �4��4�� +�� �
�+?���	+�
����	 �

�����<�� �

.867/8' 7'88" �
�
����	 9:� ������ �����
5���	����+	�;�������: �

� �



��������	
��
���
����������� ��������������������� �

 ��!�"#$#%&%��

��������	�
�
��
������ �

�
����	��������� �

���	�
 ��		� �
��
����	���������
�
���� �

�
����� �

������� �

�����
����	�� �
� !"#�


���$	�����������%����� �
 &��''	������	�
����%(�)��� &*+, �

,-&&."-/&�������������������01	�%�2����
)������	���
������
����	���
3��%�2	����� �� �4����5������� �

/&6.7, .!+!, �
����
����	�89��������������
4���	�� ��:	�;��������'��	� �

4��	�<�:�	�

�����
�!",#�

��$	����0�	�	����%�
�$��� �
6+*���1���
��
��$	���(�=�� !+ 6 �

,-/&.6&-&&�'�����/�:�2��:�%�
)������	���
������
����	��

=������ �

!/! ." " .+  6���� !/! . +" .&7 �
4��	<�:�	
����89��������������
4���	����:	�;��������'��	��� �

2�	:	���������
����	��:	����
�!*&#�

)�����	������<����������� �
76&6������<��:�
����	��1���	(�)�� 6,"/�

,-/&."-!+�'�������� ������������2���"
  �
�����
����������

���	��)�4�����

 !&./+*.6 ++�
2�	:	���������%����	��:	��89��������������
4���	����:	�;������2�����

2��	�:�$�'�

����	��
�!!"#��

2��	�:�$�'��$���$�����$	�
4�	�$�	��
 6,�)�������<:��
����$����(�)�� 6&"&�

,-/&.6&-&&�'������������������/�: �2��:�%�
)

�����
����	���������=�����������	���
�$����.�=�<���:����������=���������	���

!6&."6,.//!7�
2��	�:�$�'
����	�89��������������
4���	����:	�;��������'��	��

���	�����$	�
���:��
� !+#�

�>����������%��	��	� �
66&�
9		������������<:�
�������3��1	�=���  +&7 �

, -&&."-&&�'������  �: (�! �$�?�+�$�2��:�%�
4�����
�)������	���
������
����	��

3	�	��$���	����� �
�=�����������	�� �

,&/ . "7 .* +! �
���	���$	���:�89��������������
4���	����:	�;�������9 �

)	��%����	���
�!+7#�

5	��:���
	������	��	� �
7,/�3���	�
��		��
5	��:��(�=�� &6,&�

,-/&."-/&�'�����  �:(� ! �$�?�+�$�2��:�%��
)
�?������
����	��=�����������	����
�$����.�=�<���:�������=���������	���

,&/ .!/+ .,&,+����,&/ . 6, .6*,&�
)	��%���	�89��������������
4���	����:	�;������2�����

�������
����	��:	���
�!"+#�

����������4��
<������$��(�=��

,-/&."-/&�'��������������������������+�$�2���
����:����������
	'�
���������������'������

+!&.76&.!//6 �
����������	��:	��89��������������
4���	����:	�;�������9�

<�1	������
<����	����
�/ !# �


����%	���@���$��	��	� �
 &6�0�7�$�
��		��
2�����<�%���=���  */& �

,-/&�.�6&-&&�'������� �: �?�! �$�2��:�%�
)������	���
������
�����
��$�����

<���:� ���������)��	�)����%�	 �

+!&.*/* . / / �����-�,&/ ."/ .!66 � �
<�1	�����<����	��89��������������
4���	����:	�;�
��'���	 �

<���:.A'��
�+6"#�

�$��������$	�����$���$ �
7 !"�B��'	���5��	�<:�
)���	��1���	(�)� � 66&7�

7-&&�C�6&-&&�'���������� �: �?�! �$�2��:�%�
�$�����C��=�<���:��

�	��D�����: �

/&6."/* .+  , �
<���:A'�89��������������
4���	����:	�;�������9 �

<���:�����$�
�$	�3������
�!77#�

2�		:���5����0�	��
�$��� �
6"!+����:�2�����E�<:�
=�	���(�=���  67 �

7-&&.6&-&&�'������������������6�� �2��:�%�
�$����.=��<���:��
�$��������0�� �

,&/ ." , .+6" �
<���:����$�$	3����89��������������
4���	����:	�;�������9 �

�����$����

�������	�
��������!,*#�

5������	�:�
�������0�	��� 
�$ ��
7,&6�
���	$���	����1	�
0�����������%�)�� 6&!/�

,-/&."-!+�'���������������6 ���?�/ �: �2��:�%�
�����
����	����������=�����������	���
�$����.�=�<���:�������=���������	���

/&6."6" . + +�
����$����89��������������
4���	����:	�;��������'��	��

�����$�	�
� ��
����	��������
�+&"#�

����
������0'����'����$���$ �
7,7,�<�1	��<:��
5	�����(�=�� /  " �

7-&&.6&-&&�'������ 6���?�/ �: �2��:�%� �
)
�
������
����	�������=�����������	���
F<���:��!E�%	��G���������=���������	�� �

7&!.+6!.&/*&�
�����$�	
����	�89��������������
4���	����:	�;� 
��'���	 �

�=��������
<		�	���
�+& # 

�$	��	��	�����4	�1	:	�	 �
+!&�4	�1	:	�	�4�1:�
�$������	�1���	(�=��  "&6 �

,-&&.6&-&&�'����������������������6���2��:�%�
)������	���
������
����	��

�=�����������	�� �

/&6.+ " ."*&+�
=�������<		�	��89��������������
4���	����:	�;�������9 �

H���H���	����
�!/+#�

B�%�	�D���	�� )�::�	 �
�$��� �
76&&��������'�<��:�
=�	����=���  67 ��

7-&&.6&-&&�'�����������6��(/ �: �?�+�$�2���
�:1���	:�
����	���

=�����������	�� �

/&! . */ ./,6, �
H��H���	��89��������������
4���	��� �:	�;�������9 �

�

� �



��������	
��
���
����������� ��������������������� �

 ��!�"#�#$%$& �

��������	�
�
��
������ �

�
����	��������� �

���	�
 ��		� �
��
����	���������
�
���� �

�
����� �

��������	 �
�	�����
����	�
�����
 !"#$�


���%���&	'(��)��%	�&���& �
!*+,,�����-�����./��
��'�	�%��0,#!1 �

#23,�4�!,2,,�-����0 �/ �5�*�&�
�� �
�����
����	���������������6�����������	���
�&��	��� 4�6�.���/�������6���������	�� �

3,! 40"043,,0 �
�	����
����	����7'��������������
����	����/	�8������9���� �

�����	�:����
��;�	�������
 *+:$�

���/�	������	���/�	 �
*,,!�<�/��&��	����/�	�./�
��;�	����� =�6��00+:, �

#2,,�>�!,2,,�����������������0�/ �5�*�&�
�� �
�����
����	�����	�����&	�'��	����	/�

6������� ����	�� �

1*, 4*1"4#!**�?&@����1*,401"4!##+�?���@�
�����	:��;�	�����7'��������������
����	����/	�8�������' �

9��A�����
9����	�'&		���
 *++$�

9��A����������;�B��&�
�& �
!+!:��&�����C	��	����������
����;��=�6��00+"3�

#2,,� 4�!,2,,�-����������������! �� �
����/�; �
%
�
������
����
����	���������6��������

<����������.�/����������6���������	���

*3*430"4031*�
9��A����7'��������������
����	����/	�8��������-��	��

9��	�/�&�-�

����	��
 **+$��

9�� /� &-��& � ��&������	�&�	� �
0!#�%�������./��
����&����=�%��0!,+, �

#23,4!,2,,�-����������������!���
�� �
%
�
������
����	������6�����������	���
�&����4��6�.���/�����������6���������	�� �

*!, 4+!#433*:�
9��	�/�&�-
����	�7'��������������
����	����/	�8��������-��	� �

D�/4��������
 *,#$�


���������E�����&	�����&���& �
0*�F������������	�
��
9������'� �%���0!#3*�

"23,� 4�+23,�-� ���������������0�/ �5�*�&�
�� �
�����
����	��������������������������A���	�
�&����4��6�.���/���������������&����G�� �

#!#4+##4!,*, �
D�/������7'��������������
����	����/	�8������9���� �

D���/�
� ������
�����	���������
� *!:$�

���/���/�	�
	������	��	� �
!3:1,��&���&�B��������
���/���/�	=�6��00!+! �

#23,�4�+23,�-�������������FA	�;�
����/�; �
%������	����
����	��

.����	�� �

#,341": 4#"1!�
D���/
����	�7'��������������
����	����/	�8�������' �

D�		�	�
���A	��	����
 1,!$�

���&���	��D�		�	�������
�& �
"*�%����	����A	�

�����/�A���	=�6��00+#3�

#2,,�4�+23,�-���������<���0! �
����/�; �
%������	���
������
����	��

����	�������	��

*3*4**" 40:+"�
D�		�	���A	��	���7'��������������
����	����/	�8�������'�

���&��/�	����
 3::$�

�����;�)���	/�%	�&���&� �
!!,��������&�
��		��
�&���	����'� =��6�01*!* �

"2, ,� 4�!,2, ,�-������ ! �� �5�3�/ �
��� �
%
�
������
�����������������%��	�%����;�	�
�&���>��6�.�/��� ����������������&����G�� �

3,* 40:34"*3! �
���&��/�	��7'��������������
����	����/	�8������9���� �

���	�
�	--	��� �
 3*1$�

<�	������	����������;������ �
03+�<�	�������'�;�
�	����= �%���0!:!! �

"2,,�4�: 2*1�-����������������� 3�/ ��
� ���/�; �

������
����	��
�	�����<(�	�� �

+,: 400+4:#++����+#,43:+433:3�
���	
�	--	��7'��������������
����	����/	�8�������'� �


'�������

����	�� 3"+$�

H�������	���	��B��� �
!3:!��	���	���A	�
</	���� =�%���0!!!3�

#23,�4�+23,�-��������� 3�/ �
����/�; �
%
�
������
�����������������6������9���	��
�&����4����.�/�������������������;�
&������ �

*!, 41!+4013"����*!, 4:": 41,1,�?�	��@�

'������
����	�7'��������������
����	����/	�8������9���� �

6�����	�

'���	���
 0,$�

.��	���9�����%�//�	�
�&��� �
+0,!�
��������A	�
.���A���	= �%���0,:1, �

#23,�>�+23,��������������������! �� �5�3�/��
�� �
%������	���
����	��

H	��;�9����� �

3,! 4##*4!:1! �
6�����	
'���	��7'��������������
����	����/	�8������9���� �

�
����
�	 �
%�/4���������
�&���	��	�
 *!,$�?%���@��

6����������������� 4����������� �
�

6�������'		�	�/����� ��A=�%�;�5���� �
�/A���	/�
��&���	��	�
����	���

6�����������	��  

:*# 43,040,0*�
%���7'��������������
����	����/	�8�������' �

'�(���(����()��*���� ���++��,%&��-,& �.&,.��(�� �/��+� /�/0�( *��12� ���+�0 3��/ �
�

��

�,%!3%�3%.$��
��
��,5"��)2%#4/28�#(!.'%3�
4/�

-%-"%23()0�7!3#!#,5"3�#/-



��$����*!%$�"��'+�(��
�$���	%$,�$*!%$�����(*.�
(�)

��
���������

��



�


	(��*%-$��'+�(�)��!$�"�
�$��

�C23E@H?�+BF2C6D�
�:?2=��2?46��2<6

�C23E@H?�+BF2C6D�
�:?2=��2?46�"46��C62>�

�C23E@H?�+BF2C6D�
�:DA=2J���@2C5

�C23E@H?�+BF2C6D�
�:?2=��2?46��2?46CD

�C23E@H?�+BF2C6D�
�:?2=��2?46��2?46CD



��

�+**�(�".���""



��

���	������
� $��" $�!�" �

 %8/%�!236,%:�
";BBE�<;BBEM�IGK7H;�:7D9;HI�<HEC�8;7KJ?<KB�IEKJ>;HD�

'7HOB7D:��#JWI�8;;D�7�8B?IJ;H?D=�>EJ�7D:�:HO�IKCC;H�>;H;�
?D�IEKJ>;HD�'7HOB7D:���

*;J;�7D:�#�M;H;�>EDEH;:�JE�>7L;�EKH�7DDK7B�9BK8��F?9

D?9�C;;J?D=�7J�EKH�>EKI;�J>?I�O;7H��.>;�M;7J>;H�M7I�
8;7KJ?<KB���D:�7I�KIK7B�M;�>7:�;DEK=>�<EE:�JE�<;;:�J>;�
;DJ?H;�9EKDJO��.>;�A?:I	�7D:�J>;�F;EFB;�M>E�J>EK=>J�J>;O�
M;H;�IJ?BB�A?:I	�FB7O;:�LEBB;O87BB��/I�EB:;H�<EBAI�FB7O;:�
9EHD�>EB;��.>;�M?D:�M7I�JEE�HE8KIJ�JE�=;J�J>;�A7O7AI�ED�
J>;�M7J;H	�IE�M;�M;H;�7BB�=HEKD:;:��

)KH�E<<?9;HI�7=H;;:�JE�IJ7O�J>;?H�FEIJ�7DEJ>;H�O;7H�S�
J>7DAI�JE�7BB�E<�J>;C���?D:O�%;BB;H�EH9>;IJH7J;:�7�:7D=B;�
:7D9;��1;�DEM�>7L;�7�V-;B<?;W�:7D=B;�7D:�7�T*7F7H7PP?U�
:7D=B;��#WC�IKH;�OEK�97D�=K;II�M>7J�J>;O�M;H;�7BB�78EKJ��

1;�>7:�7�BED=�:?I9KII?ED�78EKJ�9B7II;I�?D�J>;�<7BB��
-?D9;�M;�BEI;�7�BEJ�E<�F;EFB;�:KH?D=�J>;�<7BB�M?DJ;H�>EB?

:7OI�M;�>7L;�:;9?:;:�JE�>EB:�E<<�ED�IJ7HJ?D=�7�D;M�9B7II�
KDJ?B�$7DK7HO�� )KH�FH;I;DJ�9B7II�M?BB�8;�=EE:� IJHED=�
:7D9;HI�8O�J>;D�7D:�97D�8;�7�8?=�>;BF�V7D=;BW�J>;�D;M;IJ��
:7D9;HI���

1;�7BIE�>7:�:?I9KII?EDI�ED�>EM�JE�=HEM�EKH�9BK8	�
FB79;I�JE�7:L;HJ?I;�7D:�J>?D=I�JE�=;J�J>;C�?D�J>;�:EEH�
7D:�A;;F�J>;C�9EC?D=�879A��1;�7H;�8B;II;:�M?J>�JME�
MED:;H<KB�97BB;HI	��?BB�"7HH?IED�7D:�!7HO� ;BJED��.>;O�
C7A;�:7D9?D=�<KD�<EH�;L;HOED;�7D:�J>;O�7H;�;N9;BB;DJ�
J;79>;HI��

1;�>7L;�7BIE�:;9?:;:�JE�JHO�IEC;J>?D=�D;M��1;�7H;�
=E?D=�JE�>7L;�V-��)(�� ,#��3-W��1;�9EKB:DWJ�:E�
 ?HIJ�  H?:7OI� 8;97KI;� J>7JWI� 7� 8?=� J>?D=� ?D� IEKJ>;HD�
'7HOB7D:�7D:�M;�MEKB:�8;�9ECF;J?D=�M?J>�BEJI�E<�9EC

CKD?JO�79J?L?J?;I��-E�M;�7H;�=E?D=�JE�>7L;�EF;D�>EKI;�
;L;HO�I;9ED:� H?:7O�?D�-;FJ;C8;H	�)9JE8;H	��;9;C8;H�
7D:�$7DK7HO��"EF?D=�?J�M?BB�=?L;�KI�;DEK=>�F;EFB;�BEL

?D=�IGK7H;�:7D9?D=�JE�IJ7HJ�7�9B7II�?D�$7DK7HO��1?I>�KI�
BK9A��(EM�M;�D;;:�JE�FB7D�7D�7:L;HJ?I?D=�97CF7?=D��

 ;;B�<H;;�JE�IJEF�8O�7DO� H?:7O�D?=>J�7D:�;NF;H?;D9;�
EKH�<7CEKI�IEKJ>;HD�'7HOB7D:�>EIF?J7B?JO��1;�:7D9;�
;L;HO� H?:7O�D?=>J�<HEC��
���
�7J�J>;�-EKJ>;HD��EC

CKD?JO� �;DJ;H� ?D� &KI8O	� '7HOB7D:�� -;;� OEK� ED� J>;�
:7D9;� <BEEH�� �>;9A� EKH� M;8I?J;� MMM�7GK7IGK7H;

:7D9;HI�EH=�EH��7BB�*7KB7�7J��
�
���
�����EH��;HD?;�7D:�
'7HO�7J��
�
���
�
���

�

��(�����!�$���!"� �
�0<�",277-1+�

1?J>� 7BB�7BCEIJ�KFED�KI	�?J�I�J?C;�JE�J>?DA�78EKJ�
,EKD:��7D9;�9B7II;I����ED�J�FHE9H7IJ?D7J;�7DO�BED=;H��
&;7HD�JE�,EKD:��7D9;���1;�>7L;�JME�:?<<;H;DJ�BE97J?EDI�
JE�9EC;�ED�EKJ�7D:�=?L;�?J�7�JHO����.>?I�?I�OEKH�O;7H�JE�
JHO�IEC;J>?D=�D;M����

'ED:7O	�)9J��D:�7J��
�7JEDIL?BB;�/D?J;:�';J>E:?IJ��>KH9>�
��';BL?D��L;DK;	��7JEDIL?BB;	�'��������
���
�
����
FC�

EH�
.>KHI:7O	�)9J��J>�7J��
-EKJ>��7HHEBB�-;D?EH�7D:��ECCKD?JO��;DJ;H�
�����'?D;H7B�"?BB�,E7:�
�B:;HI8KH=	�'�������
�����
��
��FC�
�
.;79>?D=�<EH��
�O;7HI��%;D����CO�->EJJ?D=�;C7?B���

%�->EJJ?D=�7EB�9EC�>EC;�F>ED;����

��

����.;NJ��
��

��

�����

1>7J� ?I� ,EKD:� :7D9?D=� �7BIE� ADEMD� 7I� �>EH;E

=H7F>;:� �7BBHEEC� :7D9?D=��� � #J�I� 87BBHEEC� :7D9?D=�
M?J>EKJ�J>;�IJH;II����#�J>?DA�E<�?J�7J��J;7C��:7D9?D=	�@KIJ�
OEK�7D:�OEKH�F7HJD;H�MEHA?D=�JE=;J>;H	�>7L?D=�<KD	�7D:�
DEJ�A;;F?D=�I9EH;���!H;7J�CKI?9	�=H;7J�;N;H9?I;	�7D:�7�
=H;7J�J?C;�JE�I>7H;�M?J>�OEKH�F7HJD;H�7D:�OEKH�<H?;D:I���
1;� 9>7� 9>7	� HKC87	� M7BJP	� <ENJHEJ	� @?L;	� M;IJ� 9E7IJ�
IM?D=	�8EB;HE	�JME�IJ;F��@KIJ�JE�D7C;�7�<;M�����
��

1;�H;7BBO�M7DJ�OEK�JE�=?L;�?J�7�JHO���� .>?I�?I�J>;�
O;7H������D:�M;�>7L;���EF;D�D?=>JI	�@KIJ�<EH�OEK���EJ>�
<H;;����H?D=�7BB�OEKH�<7C?BO	�<H?;D:I	�7D:�D;?=>8EHI����
�L;D�?<�OEK�JH?;:�?J�8;<EH;	�JHO�7=7?D	�?J�I��
�������.>?I�?I�
OEKH�O;7H����� �
�� -;;�7JJ79>;:�<BO;H��"EF;�JE� I;;�OEK�
7,EKD:	��
��� EH�7DO�GK;IJ?EDI	�FB;7I;�;C7?B�%;D�7D:�
�CO�7J�%�->EJJ?D=�7EB�9EC�

�
�

�����!�" $�!����#" �
�-.)��)50%1�

-;FJ;C8;H�?I�H?=>J�7HEKD:�J>;�9EHD;H�IE�?J�CKIJ�8;�7�
D;M�:7D9;�I;7IED��.>;�-GK7H;��7JI�>7L;�FB7DD;:�7�<KD�
:7D9;�FHE=H7C��.>;�9BK8��
��
�
���:7D9;�I9>;:KB;�?I�
7L7?B78B;�EDB?D;�?D9BK:?D=�'�-� �M;8I?J;	�1>;H;WI�J>;�
�7D9;�M;8I?J;	�7D:�?D�J>?I�FK8B?97J?ED	��7BBI�V(W��K;I��



��

*B;7I;�FB7D�JE�@E?D�KI�ED�-7JKH:7O	�-�*.�'��,��J>�
<EH�J>;�T1;B9EC;��79AU��7D9;��1;�7H;�>7FFO�JE�>7L;�
�7C;HED�"EHD?I>�97BB�J>;�IGK7H;I�<EH�J>;�<?HIJ�J?C;�7J�
EKH�9BK8��1;�7BIE�BEEA�<EHM7H:�JE�>7L?D=�EKH�EMD��7H

87H7��K9>7D7D�9K;�7�<7DJ7IJ?9�;L;D?D=�E<�HEKD:I��)D�J>;�
<EKHJ>�-7JKH:7O	�-�*.�'��,� ��	�M;� �7H;�>7FFO�JE�
>7L;�EKH�<EHC;H�8;BEL;:�9BK8�97BB;H�"7B��7HD;I�H;JKHD��
JE�97BB�7D�7C7P?D=�;L;D?D=�E<�IGK7H;I�M?J>�J>;�J>;C;�T�
"7BWI��7HD��7D9;U����>H?IJ?D7��KC�M?BB�7BIE�8;�J>;H;�JE�
FHEL?:;�7D�;N9;BB;DJ�;L;D?D=�E<�HEKD:I��

.>;� �;B7?H� -GK7H;� �7JI� FB7D� JE� >EB:� 8;=?DD?D=�
IGK7H;�:7D9;�9B7II;I�7=7?D�M?J>�0?H=?B� EH8;I�J>;�?D

IJHK9JEH��.>;�B;IIEDI�M?BB�8;�>;B:�.K;I:7O�;L;D?D=I�M?J>�
J>;�<?HIJ�JME�D?=>JI�9ED:K9J;:�EF;D�>EKI;�IJOB;��*B;7I;�
I;;�J>;�<BO;H�BE97J;:�EDB?D;�ED�:7D9;H�M;8I?J;I�7D:�J7BA�
JE�OEKH�DED
:7D9?D=�<H?;D:I���

.>;��;B7?H�-GK7H;��7JI�9BK8�:7D9;I�;79>�I;9ED:�7D:�
<EKHJ>�-7JKH:7OI�KDB;II�EJ>;HM?I;�DEJ;:�7J�J>;�-J��'7J

J>;MWI�/D?J;:�';J>E:?IJ�9>KH9>�BE97J;:�ED�HEKJ;���
�
D;NJ�JE��EM?;�>?=>�I9>EEB������

 EH�<KHJ>;H�9BK8�?D<EHC7J?ED�FB;7I;�9EDJ79J�;?J>;H�
�7HB;D;�%H;II	�*H;I?:;DJ�7J���
�����
�����EH�$;DD?<;H�
&?DI	�0*���������

������

�
�
�

��))(����"� �
�11��52:1)//��

.>;��?PPO��;;I�M?BB�H;
EF;D�J>;?H�>?L;�ED�-;FJ���J>���
)KH��7D9;�ED�J>;���J>�M?BB�8;�EKH�0�-�,���:7D9;�E<�
E<��$E?D�EKH��B7CE�,?D=����-;;�EKH�<B?;H�<EH�7BB�J>;�KF

9EC?D=�:7D9;I�7J�)7AJED��B;C;DJ7HO�KD:;H�J>;�97BB?D=�
E<�'79�'9�7BB�7D:��>H?I�-J79O����1;�>7:�7�M;B9EC;�
879A�F?9D?9�7J�EKH�*H;I?:;DJ�I�>EC;
�7L;�7D:�.;H;I7�
"7HH?D=JED����#�=H;7J�J?C;�M7I�>7:�8O�7BB���1;�M;B9EC;�
7D:�;D9EKH7=;�=K;IJI��� EH�CEH;�?D<EHC7J?ED�9EDJ79J�
�7L;�7D:�.;H;I7�"7HH?D=JED�7J����
�
�
������

���"�������" $�!�" �
'7HA�"EHD;H�

�>;I7F;7A;�-GK7H;I�:7D9;I�:7D9;�M;;ABO�ED�.K;I

:7OI�<HEC���

�S���

�F�C��7J��>KH9>�E<�J>;�(7J?L?JO�
7D:�"EBO��EC<EHJ;H������;:7H9HE<J�,E7:��7BJ?CEH;	�
'�������.>;?H�:7D9;�B;L;BI�7H;�'7?DIJH;7C�J>HEK=>�
�����7BB;HI�7H;��7OB;�"E:=;	��JJ�'9�J;;�7D:�%;DJ� E H

H;IJ;H��1;�7H;�JHO?D=�JE�=;J�7�<;M�=K;IJ�97BB;HI�?DJE�J>;�
C?N��,;GK?H;C;DJI�<EH��&&�JE�8;�M;7H�C7IAI�7D:�JE�8;�
 /&&3�0���#(�.����(�� �))-.���H;C7?DI�?D�
FB79;�7J�J>?I�J?C;�����*&��-���)'���(��0#-#.�/-���

*B;7I;� I;;� EKH� M;8I?J;� 7J�
MMM�9>;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��

�
�
�

��!������7/�&�(��"��!�� �
"7HHO���$KD;��7KC�

17OD;I8EHE��?H9B;���:7D9;I�ED��D:�7D:��J>�-7JKH

:7OI�<HEC�-;FJ;C8;H�J>HK�$KD;���1;�7H;�BE97J;:�?D�J>;�
8;7KJ?<KB�->;D7D:E7>�07BB;O�E<�0?H=?D?7	�IE�9EC;�:7D9;�
M?J>� KI� IEC;J?C;� IEED�� �3EK� 9EKB:� ;L;D� IF;D:� J>;�
M;;A;D:�?D�J>;�7H;7��

1;�7H;�FHEK:�JE�7DDEKD9;�J>7J�17OD;I8EHE��?H9B;���
-GK7H;��7D9;��BK8�M?BB�8;�9;B;8H7J?D=�EKH��
J>��DD?

L;HI7HO�ED�-7JKH:7O	�)9JE8;H����M?J>��HJ�&70?=D;�97B

B?D=���"7L;�7JJ79>;:�EKH�<BO;H�M?J>�7DEJ>;H�KF:7J;�?D�
M;;A�EH�IE�M?J>�;N79J�BE97J?ED��1;�7H;�BEEA?D=�<EHM7H:�
JE�>7L?D=�C7DO�E<�OEK�9EC;�JE�>;BF�KI�9;B;8H7J;���3EK�
M?BB�;D@EO�EKH�-B?:;�->EM�7D:�BEJI�E<�?J;CI�M;�>7L;�
A;FJ�J>HEK=>�J>;�O;7HI�����M7BA�879A�?D�J?C;�<EH�IKH;�����

1;�7H;�9EDJ?DK?D=�JE�:7D9;�7J�1EE:C;D�&?<;�&E:=;	�
�

���EB:��1>?J;��H?:=;�,E7:	�17OD;I8EHE	�0�������
 �
<EH�EKH�H;=KB7H�:7D9;I����7D9;I�7H;�CEIJBOO���

�S����
�
*'�1EHAI>EF�7D:�:7D9;�9EDJ?DK;I�<HEC����
�
��
�*'���
"EM;L;H	�M;�>7L;�7�9EKFB;�7<J;HDEED�:7D9;I	���-KD:7O�
:7D9;I� 7D:� <EH� J>;� CEDJ>I� E<� $7DK7HO	�  ;8HK7HO� ��
'7H9>	��
��	�EKH�:7D9;�J?C;�M?BB�8;���

�S���

�*'� �
-E�8;�IKH;�JE�9>;9A�EKJ�EKH�:7D9;�DEJ?9;I�;79>�CEDJ>����

 EH�CEH;�?D<EHC7J?ED	�FB;7I;��9EDJ79J�
$KD;���"7HHO��7KC�7J���

���
�����EH���

���


������;C7?B��87KC�@KD;�O7>EE�9EC�EH�'7HJ?���,E=;H�
'?A;BI�7J���

���

����EH���

���
������;C7?B��C7H

J>7�C?A;BI��
���=C7?B�9EC���BIE�9>;9A�EKJ�EKH�M;8

I?J;�� � MMM�9?H9B;�IGK7H;:7D9;�EH=� EH� B?A;� KI� ED�
 79;�EEA�7J��?H9B;���-GK7H;��7D9;��BK8�E<�17OD;I

8EHE	�0��

�
�
�
�
�

�:KKJ��66D�
&2J���C5�"46��C62>�+@4:2=��2?46��

�EE6?566D



�!��#�&��" $�!�" �
'7H=7H;J����.�'EDJ=EC;HO�

�H78JEMD� -GK7H;I� >;B:� J>;?H� <?HIJ� :7D9;� ?D� -;F

J;C8;H� ����� IE� J>;H;� >7L;� 8;;D� C7DO� <H?;D:I>?FI�
<EHC;:�7D:�:7D9;I�;D@EO;:�I?D9;�J>7J�J?C;��.>;�<?D7B�
:7D9;��7D�?9;�9H;7C�IE9?7B��M7I�>;B:�ED�'7O����M?J>�
97BB;H	��7OB;�"E:=;�7D:�9K;H�*;=�%?D97?:�9EDJ?DK?D=�JE�
FHEL?:;�;D@EO78B;�:7D9?D=�<EH�7BB���-;;�F?9JKH;I�?D�T*?9

JKH;�.?C;U���1;�M;H;�>7FFO�JE�I;;�I;L;H7B�L?I?JEHI�M>E�
>7:�8;;D�C;C8;HI�E<��H78JEMD�-GK7H;I�?D�J>;�F7IJ�7D:�
J>;H;�M;H;����F;EFB;�I?=D;:�?DJE�J>;�B7IJ�;DJHO�?D�J>;�
=K;IJ�8EEA�JE�C7HA�J>;�E997I?ED��

.>7DAI�JE�;L;HOED;�M>E�>7I�IKFFEHJ;:�KI�7D:�M;�
>EF;�J>7J�OEK�M?BB�J7A;�;L;HO�EFFEHJKD?JO�JE�9EDJ?DK;�JE�
;D@EO�:7D9?D=��

�
�

�!�""��!�" ��
�,%5/)6����%03&)//�

.>;� �HEII<?H;I�C;;J�ED�J>;� �IJ�7D:� �H:� -KD:7OI��
!;D;H7BBO	� �EH;D� '9�HEEC� 97BBI� �IJ� -KD:7OI� 7D:�
%;DDO� 7HH?I�ED��H:�-KD:7OI�<HEC����

��

FC�7J�J>;�
�EBKC8?7�*H;I8OJ;H?7D��>KH9>	��


��,J��
�	��EBKC

8?7	�':���
����1;�:7D9;��*BKI������ EH�?D<EHC7J?ED�
;C7?B�7IJHE9;9�
�=C7?B�9EC�

�
�

����������" $�!�" �
.>;� ���&7C:7�-GK7H;I� :7D9;� '-� ��*BKI� ���:L� ��

�>7BB;D=;�-GK7H;I�JE�07H?EKI��7BB;HI�;L;HO�.>KHI:7O�
<HEC� ���

���
� FC� 7J� J>;� (7J?ED7B� �?JO� �>H?IJ?7D�
�>KH9>	���.>EC7I��?H9B;	�(1�17I>?D=JED�����


��

 EH�<KHJ>;H�?D<EHC7J?ED	�9EDJ79J�9BK8�*H;I?:;DJ	�$E;�
�H7D9>	�*H;I?:;DJ�:9B7C8:7IGK7H;I�EH=	��EH�0?9;�*H;I

?:;DJ	���0?9;FH;I?:;DJ�:9B7C8:7IGK7H;I�EH=����>;9A�EKJ�
J>;�&7C8:7�-GK7H;IW�M;8I?J;���>JJF���MMM�:9B7C8:7I

GK7H;I�EH=��

�
�

��'���"#�!" �
�?BB�"7HH?IED�

�?N?;�-J7HI�:7D9;I�<?HIJ�7D:�J>?H:�.K;I:7OI�<HEC����


���
� 7J�  H;;:EC� "?BB� �B;C;DJ7HO� -9>EEB	� �����&EH:�
 7?H<7N�,E7:	�0?;DD7	�0����������>;9A�M?J>�97BB;H��?BB�
"7HH?IED�8O�;C7?B�7J�8?BB>7HH?IEDM:>�7EB�9EC�8;<EH;�
9EC?D=�JE�J>;�:7D9;���1;�7H;�7�FBKI�9BK8�7D:�M;B9EC;�
7BB�FBKI�:7D9;HI�JE�7JJ;D:���

�
�

�##"�#�!�" �
�JJ�'9�J;;�

.>;��JJI;J;H7I�7H;�7��>7BB;D=;�9BK8�:7D9?D=����ED�J>;�
�IJ����H:�'ED:7OI�M?J>�����B7II;I�ED�J>;��D:	��J>	� 7D:�
�J>�'ED:7OI�����
FC�
����
FC�7J�J>;�%D?=>JI�E<��EBKC

8KI	����
��>;HHO�"?BB�,E7:��EBB;=;�*7HA	�'���
��
��
����9B7II����
�:7D9;�� EH�#D<E��97BB����
���
��
��

�
�

��!!�"�&�����!" �
%;DDO� 7HH?I�

.>;� ;HH?I�1>;;B;HI�:7D9;�*BKI�M>?B;�:788B?D=�M?J>�
����:7D9?D=�ED�J>;�IJ����H:�.K;I:7OI�<HEC����
FC�
�
���
FC�5�D:�J?F�?I�7�1EHAI>EF6�7J�-B?=E�'?::B;�-9>EEB	�
��
���;DD?I��L;DK;	�-?BL;H�-FH?D=	�'����

�?H;9J?EDI�� HEC�#
���	�J7A;�!;EH=?7��L;DK;��,J�����
(EHJ>	�J>;D�H?=>J���7IJ��ED��;DD?I��L;DK;�JE�I9>EEB�ED�
B;<J�ED;�8BE9A�F7IJ�J>;�<?HIJ�B?=>J��

 EH�#D<EHC7J?ED��%;DDO� 7HH?I���
�
��

������>����
��

���
������9�	�%;DDO� 7HH?I�L;H?PED�D;J�

-;C;IJ;H��K;I����
���!K;IJ� ;;����
�
�
�

�!���!������$�#(��!�������!" �
�%1�%1(��/);��200)5-',�

.>;� H;:;H?9A��EKDJO�*HEC;D7:;HI�>;B:�J>;?H�7DDK7B�
C;;J?D=�7D:�FEJBK9A�F?9D?9�ED�-KD:7O	�$KD;����7J�J>;�
�7BB;D=;H��ECCKD?JO�"7BB���)<<?9;HI�;B;9J;:�JE�I;HL;�
<EH��
��
�
���7H;��'7H=?;��7H8;H�S�*H;I?:;DJ	��:�%?;

8B;H�7D:��7H8��E:=;�S�0?9;
FH;I?:;DJI	�(7D9O��7DA7

L?9>� S� -;9H;J7HO	� 7D:� ,ED� 1;BA;� S� .H;7IKH;H�� � �D�
;N9?J?D=�1>?J;��B;F>7DJ��N9>7D=;�M7I�>;B:�KD:;H�'7H

=?;� �7H8;HWI� :?H;9J?ED�� $7C?;� !7H:D;H� 7D:� �;8EH7>�
17H:� LEBKDJ;;H;:� JE� 8;� >EIF?J7B?JO� 9E
9>7?HC;D� IE�
ID79AI�7H;�DEM�8;?D=�FHEL?:;:�7J�:7D9;I��

.>;�9B7II�=H7:K7J?ED�M7I�>;B:�1;:D;I:7O	�'7O����
7J�J>;��7BB;D=;H��ECCKD?JO�"7BB���!H7:K7J;I�?D9BK:;:���

��

�C656C:4<��@F?EJ�)C@>6?256CD�
�
��� C25F2E:@?



3737�"EBJ	�$7C?;�!7H:D;H	�'7HO���'?A;� B;IID;H	�.;D7�
-M7HJ	� 3EI>?AE� .K9A;H	� 7D:� �;8EH7>� 17H:�� .7DO7�
(OKI7� =H7:K7J;:� 1;:D;I:7O	� $KD;� ���� � �JJ;D:7D9;�
7M7H:I�<EH�J>;� *BKI� �B7II�M;H;�=?L;D�JE�3737� "EBJ	�
$7C?;�!7H:D;H	�7D:��;8EH7>�17H:����D=;BI�>EDEH;:�<EH�
F;H<;9J�7JJ;D:7D9;�7J�J>;�*BKI��B7II�M;H;��,E8;HJ��8:?

DEEH	�'7HO��DD�!;7H?D=;H	�,ED�1;BA;	��D:H;7�-C?J>�
7D:��D:H;M�*HELE��� �B7II�9EEH:?D7JEHI�M;H;��D:H;7�
-C?J>�7D:�,7O��L;H?JJ���7D�!H?C;I�M7I�J>;�?DIJHK9JEH����

-;L;H7B�*HEC;D7:;HI�>;BF;:�J>;�*7D>7D:B;HI�M?J>�7�
:;CE�7J�J>;��79A��H;;A�07BB;O��B;C;DJ7HO�-9>EEB�?D�
";:=;IL?BB;	�10�ED�'7O����� � '7H=?;��7H8;H	�$7D���
�B;N��ECC;H?9>	�-7H7>�-J7CF;H	�7D:��;L;HBO�'7=O7H���
�7BB;HI�M;H;��7HB�)W�;BB�7D:��7D�!H?C;I��.>;�I9>EEB�
FHEL?:;:�7�BEL;BO�BKD9>�M?J>�>EC;C7:;�?9;�9H;7C�<EH�
7BB�F7HJ?9?F7DJI��

�7D�!H?C;I�97BB;:�7�:;CE�<EH�J>;�.>KHCEDJ�-;D?EH�
�;DJ;HWI� C;C8;HI� ?D� J>;� ,E9AO� ,?:=;�  ?H;� �;F7HJ

C;DJWI�-E9?7B�"7BB�ED�$KD;������*HEC;D7:;HI�M>E�F7H

J?9?F7J;:� ?D9BK:;:�� � '7HO� �DD� !;7H?D=;H	� �;L;HBO�
'7=O7H	��B;N��ECC;H?9>	��D:H;M�*HELE	�'7HO����?BB�
�K9>;H	� �7J>O� &?=I7O	� ,K8O� ->7D;	� $;<<�17O8H?=>J	�
'7H=?;� �7H8;H	� 7D:� $79A?;��HC?IJ;7:�� � .>;�1;IJ;HD�
J>;C;�M7I�;D@EO;:�8O�7BB��

$KD;���J>;�*HEC;D7:;HIW�-E9?7B��ECC?JJ;;�>;B:�7�
IK99;II<KB�7D:�<KD�.7B;DJ�->EM�?D��;L;HBO�'7=O7HWI�=7

H7=;���.>;H;�M;H;����7JJ;D:;;I�7D:����F;H<EHC;HI�?D

9BK:?D=���-7H7>�-J7CF;H	��;L;HBO�'7=O7H	�'7HO���'?A;�
 B;IID;H	�,7D:O�&?;8EM?JP	�$7D����B;N��ECC;H?9>	�-K

P7DD;� &7M	� '7H=?;� �� �ED� �7H8;H	� �EDD?;� *EBB79A	�
�;H;A�"78;H	�%;L?D�-KBB?L7D	��D:H;7�-C?J>	��D:H;M�
*HELE	�7D:��7D�!H?C;I��

�ED��7H8;H�EH=7D?P;:�JME�87BB=7C;�EKJ?D=I���.;D�
C;C8;HI�7D:�J>H;;�=K;IJI�I7M�J>;� H;:;H?9A�%;OI�M?D�
�
��ED�$KD;������ EKHJ;;D�C;C8;HI�7D:�C7DO�=K;IJI�
I7M�J>;�%;OI�BEI;���
��ED��K=KIJ������EJ>�=7C;I�M;H;�
<EBBEM;:�8O�9EBEH<KB�<?H;MEHAI��

.>;�*HEC;D7:;HI�7H;�>7FFO�J>;O�>7:�<EKH�7D:�<?L;�
IGK7H;I�7J�J>;?H�IFH?D=�7D:�IKCC;H�:7D9;I���.>7DAI�JE�
7BB�J>;�=K;IJI�M>E�7JJ;D:;:����L;HOED;�;D@EO;:�'?A;�

'9#DJOH;WI�97BB?D=�7D:�9K;?D=�7D:�=K;IJ�97BB;HI��.;HHO�
";7:B;;��'7O����7D:�$KD;���	��HJ�&70?=D;��$KD;���	�
0?H=?B� EH8;I��$KBO���	��7C;HED�"7HD?I>���K=KIJ����7D:�
�JJ�'9�J;;���K=KIJ�������.>;?H�I?N��1;:D;I:7O�D?=>J �
IKCC;H�:7D9;�MEHAI>EFI�FHEL?:;:�7�=EE:�H;L?;M�E<�
97BBI�8O��7D�!H?C;I���

(EM�J>;O�7H;�BEEA?D=�<EHM7H:�JE�J>;?H�-;FJ;C8;H�
:7D9;I���'?A;�'9#DJOH;�M?BB�8;�97BB?D=�7D:�9K;?D=�<EH�
J>;�T�BK8��EBEHI����B79A	�!EB:	�7D:�1>?J;��7D9;U�ED�
-KD:7O	� -;FJ;C8;H� �
� <HEC� ��


����� *'�� � �EH;D�
'9�HEEC�M?BB�8;�97BB?D=�ED� H?:7O	�-;FJ;C8;H����<EH�
J>;�T 7BB� HEB?9��7D9;U�<HEC����

�����*'����EJ>�:7D9;I�
M?BB�8;�>;B:�7J�J>;�'J��*B;7I7DJ�,KH?J7D��BK8	���
���HKC�
,E7:	�17BA;HIL?BB;	�'����-D79AI�M?BB�8;�FHEL?:;:��

.>;�*HEC;D7:;HI�M?BB�9;B;8H7J;�J>;?H���J>��DD?L;H

I7HO�ED�-KD:7O	�)9JE8;H���
���


��

�*'���C;;J�7D:�
=H;;J	�B?=>J��H;<H;I>C;DJI	�7D:�I>EHJ�FHE=H7C�����


�����
*'���:7D9;�M?J>�'?A;�'9#DJOH;�97BB?D=��N�WI	�9EDL;H

I7J?ED	�7D:�L?:;E���*B;7I;�9EC;�7D:�>;BF�KI�9;B;8H7J;��

 EH�CEH;�?D<EHC7J?ED�ED�J>;�*HEC;D7:;HI	�97BB���


���
�����EH�;
C7?B�<9FHEC;D7:;HI�=C7?B�9EC��� EH�
F?9JKH;I� 7D:� L?:;EI	� 9>;9A� J>;� M;8
I?J;�� � <H;:;H?9A

9EKDJOFHEC;D7:;HI�9EC��

�
�

�!����"����" $�!�" �
�%-/��'�250%'.�

� H?;D:I>?F�-GK7H;I�?I�BEEA?D=�<EHM7H:�JE�EKH�8;=?D

D?D=�IGK7H;�:7D9;�9B7II;I�IJ7HJ?D=�ED�1;:D;I:7O	�-;F

J;C8;H��
	�7J�'7=EJ>O�/D?J;:�';J>E:?IJ��>KH9>	���
��
'EKDJ7?D�,:	�*7I7:;D7	�'����#J�I�<HEC��
�FC�?D�9B7II

HEEC�������

)KH�>EB?:7O�:?DD;H�:7D9;�M?BB�8;�ED�-7JKH:7O	��;

9;C8;H��D:	�<HEC��FC
�
��
FC���#J�I�7BM7OI�7�<;IJ?L;�
;L;DJ�M?J>�=EE:�<EE:	�<H?;D:I>?F�7D:�<KD������F;H�F;H

IED��� BO;H�.?9A;J�H;GK;IJ�<EHC�?I�?D��7BBI��D���K;I�7D:�
7J�:7D9;I����

1;�H;� >7L?D=� 7� (;M� 3;7H�I� �L;� :7D9;� 7=7?D� JEE�� �
 H?;D:I>?F�-GK7H;I�:7D9;I�7J�J>;� H?;D:I>?F��>KH9>�E<�J>;�
�H;J>H;D	�����'7DI?ED�,E7:	�&?DJ>?9KC	�'��ED�J>;�<?HIJ�
-7JKH:7O�7D:�J>?H:� H?:7O�E<�J>;�CEDJ>	����

�
FC��;7HBO�
HEKD:I�7J����
	�*BKI��N��IJ7HJ?D=��
�
FC���";H;�7H;�J>;�
 H?;D:I>?F�:7D9;I�9EC?D=�KF���1;�>EF;�JE�I;;�OEK�IEED����

 H?;D:I>?F�-GK7H;I�:7D9;I�7J�J>;� H?;D:I>?F��>KH9>�
E<�J>;��H;J>H;D	�����'7DI?ED�,E7:	�&?DJ>?9KC	�'��ED�
J>;�<?HIJ�-7JKH:7O�7D:�J>?H:� H?:7O�E<�J>;�CEDJ>	����


�
FC��;7HBO�HEKD:I�7J����
	�*BKI��N��IJ7HJ?D=��
�
FC���
";H;�7H;�J>;� H?;D:I>?F�:7D9;I�9EC?D=�KF���1;�>EF;�JE�
I;;�OEK�J>;H;����

��

�C656C:4<��@F?EJ�)C@>6?256CD�
*65	�/9:E6	�2?5��=F6��2?46



�������$#" �
�E8�&7MD�

.>;�!7:��8EKJI�>7L;�@KIJ�78EKJ�9ECFB;J;:�7�O;7H�E<�
:7D9?D=�7J�-J�*7KBWI�&KJ>;H7D��>KH9>	�����7IJ��7BJ?CEH;�
-J�� KDAIJEMD	�':��1;�>7:�IEC;�FHE8B;CI�M?J>�J>;�7?H�
9ED:?J?ED?D=	�8KJ�J>7J�>7I�8;;D�IEBL;:�7D:�H;9;DJ�:7D9;I�
>7L;�8;;D�L;HO�9EC<EHJ78B;��1;�>7L;�8;;D�=;JJ?D=���EH�
��IGK7H;I�7J�CEIJ�E<�EKH�:7D9;I�M?J>�BEJI�E<�?DJ;H;IJ�?D�
;7HBO� HEKD:I� M?J>� �KJ9>� �BENEC�� 1;� IJ7HJ� J>;� D;M�
:7D9;�O;7H�ED�-;FJ;C8;H��J>�M?J>�(7J?ED7B��7BB;H	�'?A;�
-?AEHIAO��'?A;�>7I�8;;D�97BB?D=�EKH�<?HIJ�:7D9;�E<�J>;�
O;7H�I?D9;��

������O;7HI�E<�=H;7J�EF;D?D=�:7D9;I��1;�
M?BB�7BIE�>7L;�97BB?D=�<EH�KI�.H7L?I��EEA	�"EM7H:�1?B

B?7CIED�7D:�'7HA� H7DAI�:KH?D=�J>;�D;NJ�O;7H���

�
�
�
��!!(�����!"������!(���� �

�:��H7==�
�;=?D?D=����-;FJ;C8�J>;�!;HHOC7D:;HI�7H;�H;JKHD?D=�

JE�J>;�<EHC7J�M;�:7D9;:�C7DO�O;7HI�7=E�
�B;IIEDI�<EB

BEM;:�8O�'7?DIJH;7C��1;�7H;�@E?D?D=�M?J>�J>;�0?BB7=;�
-M?D=;HI�JE�E<<;H�9B7II;I�<HEC���


���
	�<EBBEM;:�8O�<KBB�
C7?DIJH;7C�<HEC����

�
�

��HK9;�-?CF;HI�M?BB�8;�?D

IJHK9J?D=�7D:�97BB?D=�ED�J>;��IJ�7D:��H:�1;:D;I:7OI�M?J>�
%;DDO� 7HH?I�J7A?D=�J>;�C?9HEF>ED;�ED�J>;��D:�7D:��J>��

1;� :7D9;� 7J� J>;� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�;L;HO�1;:D;I:7O�;L;D?D=��1;�M?BB�8;�?D9H;7I

?D=�EKH�<;;�JE���
�FH;�?D=>J���'H��!;HHOC7D:;H�M?BB�8;�
=B7:�JE�7DIM;H�7DO�GK;IJ?EDI�EH�=?L;�:?H;9J?EDI�?<�OEK�
97BB�>?C�7J��
�
��

������

�
�
�

�!����" $�!�"��� �
�!�����&���������$�#( �

,ED��;7D�
)D��K=KIJ���	�J>;�!H7D:�-GK7H;I�>7:�7D��#�C�IE�=B7:�

J>7J�I�EL;H���F7HJO�<EH����D;M�:7D9;HI���#J�I�H;7BBO�=H;7J�
JE�>7L;�JME�IGK7H;I�ED�J>;�<BEEH�7=7?D���.>7DAI�JE�7BB�
EKH�7D=;BI�<EH�=K?:?D=�EKH�D;M;IJ�:7D9;HI�J>HEK=>�JE�J>;�
<?D?I>�B?D;���.>;�!H7D:�-GK7H;I�IJ?BB�:7D9;I�ED�-7JKH:7O�
D?=>JI�7J�J>;�1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�
"?BB��H��?D�1EE:8H?:=;�<HEC����
�JE���EH�IE�F�C����7BB�
,ED��;7D�7J��
�
���
�����<EH�CEH;�?D<EHC7J?ED���"7L;�
7�>7FFO�D;M�:7D9;�O;7H��

�
�
�

�!���"�!����"����!" �
�?9A�)J?I�

.>;�!H;;DIFH?D=�-;D?EHI�?I�FH?C7H?BO�7�IE9?7B�9BK8�
M>?9>�;D@EOI�IGK7H;�:7D9?D=�ED�J>;��IJ	��H:	��J>	��7D:�
�J>��.K;I:7OI�<HEC����

��FC�?D�J>;��99EJ?DA�,EEC�7J�
!H;;D� -FH?D=�� -?D9;�J>;H;�?I�7�M?:;�H7D=;�E<� IGK7H;�
:7D9;�;NF;H?;D9;�<HEC�8H7D:�D;M�:7D9;HI�JE�;NF;H?;D9;�
FHEI�M;�7BJ;HD7J;�J?FI�8;JM;;D�J;79>?D=�7�9B7II�<EH�8H7D:�
D;M�:7D9;HI�7D:�:7D9?D=�J>;�<KBB�C7?DIJH;7C�FHE=H7C��
�DOED;�7J�7DO�;NF;H?;D9;�B;L;B�?I�M;B9EC;�JE�@E?D�KI��
1;�>7L;�7�<KBB�H7D=;�E<�:7D9;HI�<HEC��
�JE����O;7HI�EB:��
.>;�9BK8�9EEH:?D7JEH�?I�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�

�
�

��������#���&���" �
"86%1�#,20%6�

-FH?D=�7D:�IKCC;H�FHEL?:;�M7HC;H�M;7J>;H�7D:�?D

9H;7I;:�>EKHI�E<�:7O�B?=>J���.>?I�<?D:I�C7DO�;D@EO?D=�
8;79>;I	�CEKDJ7?D�H;IEHJI	�7D:�EJ>;H�L797J?ED�L;DK;I���
-EC;�E<�J>;�C;C8;HI�7J�&7A;�E<�J>;�1EE:I��<EKD:�IF;

9?7B��IGK7H;�:7D9?D=�EFFEHJKD?J?;I���)D�'7O��J>�7D:��J>�
-J;L;�7D:�&?D:7� KJ7JE	�-J;L;�$EI;F>IED	�7D:�'?IJO�-E

H;DI;D�:7D9;:�J>;�>EKHI�7M7O�7J�J>;�)>?E�-J7J;��ED

L;DJ?ED�?D��EBKC8KI	�)>?E���-J;L;� KJ7JE	�&?D:7�7D:�
'?IJO��>?J�J>;�HE7:�7=7?D�?D�$KD;�JE�=E�JE�'E8?B;	��B7

87C7�<EH�J>;���D:�(7J?ED7B�-GK7H;��7D9;��EDL;DJ?ED�
>;B:�<HEC�$KD;���IJ�JE���J>��

�
>�

��

%2<6�@7�E96�/@@5D�
�2?46CD�2E�

(9:@�+E2E6��@?G6?E:@?



)D� '7O��J>	� J>;� �BK8� ;D@EO;:� :7D9?D=� ?D� J>H;;�
IGK7H;I� JE� J>;� 97BBI� E<� !;D;� �>7C8;HB7?D�� �BK8�
C;C8;HI�7BIE�;D@EO;:�BEJI�E<�=EE:�<EE:�IKFFB?;:�8O�
I;L;H7B�9BK8�C;C8;HI�7J�J>?I�7D:�EJ>;H�:7D9;I�7I�M;BB�

���'7O��
J>�<EKD:�ED;�IGK7H;�E<�:7D9;HI�FHEL?:?D=�
;DJ;HJ7?DC;DJ�?D�&?=DKC	�0?H=?D?7�7J�"EF;M;BB�/D?J;:�
';J>E:?IJ� �>KH9>�I� <KD:� H7?I?D=� ;L;DJ�� � .>?I� ;L;DJ�
H7?I;:�EL;H���	


�

�JE�8;D;<?J�/AH7?D;����>7HB?;�->E;

C7A;H�M7I�J>;�97BB;H�<EH�J>?I�79J?L?JO���

)D�$KD;��J>	�J>;��BK8�DEJ�EDBO�;D@EO;:�:7D9?D=�JE�
J>;�97BBI�E<��!;D;��>7C8;HB7?D	�8KJ�7BIE�>;B:�7�8H?;<�
8KI?D;II�C;;J?D=�JE�;B;9J�E<<?9;HI�<EH�J>;�9EC?D=�O;7H���
.>;�E<<?9;HI�7H;��*H;I?:;DJ��?9A�/DI;H	�0?9;�*H;I?:;DJ�

�:�1>?J;	�-;9H;J7H?;I�-KI7D�.>EC7I�7D:��DD;JJ;� ;H

=KIED	�.H;7IKH;HI��E8�.KJJB;�7D:�-J;L;� KJ7JE��

�>7HB?;�->E;C7A;H�FHEL?:;:�J>;�97BBI�<EH�J>;�$KD;�
��H:�:7D9;���!;D;��>7C8;HB7?D�A;FJ�;L;HOED;�ED�J>;?H�
JE;I�ED�$KBO���J>	��K=KIJ���J>�7D:���J>���E8��B?D;8;BB�
M7I�J>;�97BB;H�?D�J>;�IFEJB?=>J�ED�$KBO���J>��

.>;��BK8�9ECC?JJ;:�JE��FHEL?:?D=�;DJ;HJ7?DC;DJ�<EH�
 7C?BO� KD��7O�7J�!;D;H7J?ED��;DJH7B��7O��7H;��;DJ;H	�
7D�7:KBJ�:7O97H;�9;DJ;H�M>?9>�?I�BE97J;:�?D��KBF;F;H��7F

J?IJ��>KH9>���>7HB?;�->E;C7A;H�M7I�J>;�97BB;H�M>E�=7L;��
:?H;9J?ED�JE��J>;�:7D9;HI�M?J>�>?I�IGK7H;�:7D9;�97BB?D=��

-J;L;�7D:�&?D:7� KJ7JE�9>7?H;:�7D�;<<EHJ�JE�:H7M�7J

J;DJ?ED�JE�IGK7H;�:7D9?D=�7D:�J>;��BK8�8O�97HHO?D=��J>;�
9BK8�87DD;H��?D�J>;�&7A;�E<�J>;�1EE:I�#D:;F;D:;D9;�
�7O�*7H7:;��.>;�>EF;�M7I�J>7J�J>?I�;NFEIKH;�7BED=�M?J>�
7HJ?9B;I�?D��.>;�&7A;��KHH;DJI��7D:��?D�J>;�BE97B�F7F;HI	�
MEKB:�=;D;H7J;�?DJ;H;IJ�?D�IGK7H;�:7D9;�B;IIEDI�M>?9>�
J>;��BK8�;NF;9JI�JE��>EB:�7=7?D�?D�-;FJ;C8;H��

.>;��K=KIJ���J>�:7D9;�7D:�J>;�-;FJ;C8;H��J>�:7D9;�
M?BB�8;�<H;;�JE�?D:?L?:K7BI�M>E�MEKB:�B?A;�JE�9>;9A�EKJ�
IGK7H;�:7D9?D=���.>;H;�M?BB�8;�I;L;H7B�IF;9?7B�J?FI�7J�
;79>�E<�J>;I;�<H;;�;L;DJI�JE�=?L;�J>;�F7HJ?9?F7DJI�7D�?D

JHE:K9JEHO�J7IJ;�E<�M>7J�?J�?I�B?A;�JE�IGK7H;�:7D9;���)<�
9EKHI;	�J>;O�M?BB�7BIE�I;;�9BK8�C;C8;HI�:7D9?D=�J?FI�J>7J�
M?BB�?DLEBL;�C7?DIJH;7C�7D:�FBKI�97BBI��.>;�>EF;�?I�JE�
?DJ;H;IJ�IK9>�?D:?L?:K7BI�?D�IGK7H;�:7D9;�B;IIEDI�?D�J>;�
<7BB���.>;�B;IIEDI�7H;�I9>;:KB;:�JE�8;=?D�ED�-;FJ;C8;H�
������BB�B;IIEDI�7H;�ED�.K;I:7O�D?=>JI���!;D;��>7C8;H

B7?D�M?BB�8;�J>;�?DIJHK9JEH���';C8;HI�7H;�IFH;7:?D=�J>;�
MEH:�JE�J>;?H�<H?;D:I���

 EH� CEH;� ?D<E� EH� :?H;9J?EDI	� L?I?J� EKH� M;8I?J;� 7J�
>JJFI���I?J;I�=EE=B;�9EC�L?;M�BEMIGK7H;:7D9;9BK8�>EC;�
EH�J;NJ�97BB��?9A�/DI;H�7J��
�
���
������

�
�

��!!(���#�" �
#5-6,��7-6�

';HHO�(EJ;I�7BM7OI�=E;I�:7HA�<EH�J>;�IKCC;H�8KJ�
J>?I�O;7H�M;�@KIJ�>7:�JE�>7L;�7�C?:
IKCC;H�:7D9;���?9A�
)J?I�97BB;:�J>;�:7D9;�ED�$KBO���J>�7D:�M;�>7:�IE�CK9>�
<KD�#�<EH=EJ�JE�J7A;�F?9JKH;I��"EF;<KBBO�#�M?BB�H;C;C8;H�
7D:�J7A;�F?9JKH;I�E<�EKH�-;FJ;C8;H��J>�:7D9;�M?J>�'?A;�
-?AEHIAO�97BB?D=�7D:��>H?IJ?D7��KC�9K?D=���

.>;�';HHO�(EJ;I�M?BB�9EDJ?DK;�>EB:?D=�7�FH;
:7D9;�
MEHAI>EF�<;7JKH?D=�ED;�JE�JME�FBKI��.>?I�MEHAI>EF	�
HKDD?D=�8;<EH;�J>;�H;=KB7H�:7D9;	�?I�<HEC���

�JE�������

';HHO�(EJ;I�M?BB�8;�IJ7HJ?D=�7�D;M��;=?DD?D=�9B7II�
ED�1;:D;I:7O�-;FJ;C8;H���J>�HKDD?D=�<HEC����
�JE�
��

�FC��7J�J>;�";HD:ED�-;D?EH��;DJ;H�� EH�CEH;�?D<EH

C7J?ED�97BB�(7D9O�-J7<<EH:��
�
���
���
��

��

%2<6�@7�E96�/@@5D�
�2?46CD�2E�

!@A6H6==��9FC49��F?5�*2:D:?8��G6?E

%2<6�@7�E96�/@@5D�
!@A6H6==�-?:E65�&6E9@5:DE��9FC49�

-<C2:?6��F?5�*2:D:?8��G6?E



��

�
)KH�KF9EC?D=�:7D9;I�7H;��

-;F���� 
� '?A;� -?AEHIAO�<HEC��H?PED7�97BB?D=�
7D:��>H?IJ?D7��KC�<HEC�0?H=?D?7�9K?D=�

-;F����� 
��:�*78IJ�<HEC�)>?E�97BB?D=�7D:��7HEB�
*78IJ�<HEC�)>?E�9K?D=�

-;F����� 
�'7HA� H7DAI�<HEC�(;M�$;HI;O�97BB?D=�
7D:��7H87H7��K9>7D7D�<HEC�'7HOB7D:�9K?D=�

)9J����� 
� '?A;�'9#DJOH;�<HEC�0?H=?D?7�97BB?D=�
7D:�9K?D=�

)9J����� 
�%;D�,?JK99?�<HEC�'7II79>KI;JJI�97B

B?D=�7D:��>H?IJ?D7��KC�<HEC�0?H=?D?7�9K?D=�

(EL��
� 
�"EM7H:�1?BB?7CIED�<HEC�*;DDIOBL7D?7�
97BB?D=�7D:��KJ9>��BENEC�<HEC�1;IJ�0?H=?D?7�
9K?D=�

�;9�� 
� �?BB�"7HH?IED�<HEC� '7HOB7D:�97BB?D=�
7D:��>H?IJ?D7��KC�<HEC�0?H=?D?7�9K?D=�

.>;� ';HHO�(EJ;I�>7I�7�FH;
:7D9;�MEHAI>EF�<HEC�
��

�JE������*'�7D:�:7D9;I�*BKI�M?J>�,EKD:I�<HEC��� �
�
JE����
�*'�ED�J>;��D:	��J>�7D:��J>� H?:7OI�<HEC�-;F

J;C8;H� J>HK� '7O�� .>;� ';HHO� (EJ;I� KI;� 9ECFKJ;H�
IGK7H;I��1;�;D9EKH7=;�IGK7H;�:7D9;�7JJ?H;��'7IA�7H;�EF

J?ED7B��)KH�BE97J?ED�?I�J>;�";HD:ED�-;D?EH��;DJ;H�����
!H79;�-JH;;J�";HD:ED	�07�� EH�7::?J?ED7B�?D<EHC7J?ED�
9EDJ79J�(7D9O��
�
���
���
�EH��EDD7���
�
���
�
����

1;�"EF;�JE�-;;�3EK�-EED�
�

���������!"� �
�2//-)��5%1()6�

*7D>7D:B;HI�>7L;�8;;D�:7D9?D=�J>HEK=>�J>;�IKCC;H	�
�IJ����H:�-7JKH:7OI�7J��I8KHO�';J>E:?IJ��>KH9>�?D�7?H

9ED:?J?ED;:�1?BB?7CI�"7BB�?D��>7HB;I�.EMD	�10��

.>;�*7D>7D:B;HI�-GK7H;��7D9;��BK8�E<��>7HB;I�.EMD�
10�M?BB�8;�:7D9?D=�;L;HO�<?HIJ�7D:�J>?H:�-7JKH:7O�J>?I�
:7D9;�I;7IED��1;�:7D9;�7J�J>;��I8KHO�';J>E:?IJ��>KH9>�
?D��>7HB;I�.EMD�10�M?J>� �7BB;H� '?A;� '9#DJOH;�7D:�
,EKD:��7D9;��K;HI��KJ9>��BENEC�7D:�,E8;HJ7�"7HH?I��

.>;�*7D>7D:B;HI�F7HJ?9?F7J;:�?D�7�:;CE�7J�J>;�$;<<;H

IED��EKDJO�<7?H=HEKD:I�ED��K=KIJ��
J>��1;�M;H;�IFED

IEH;:� 8O�J>;� $;<<;HIED� �EKDJO� ,KH?J7D� �BK8�� � '7DO�
C;C8;HI�7JJ;D:;:�7I�M;BB�7I�IEC;�F;EFB;�<HEC�EJ>;H�
9BK8I���.>7DA�OEK� H;:;H?9A�*HEC;D7:;HI�7D:�"7=;H

IJEMD�!7:
78EKJI���

.>;� 9BK8� M?BB� 8;� >EB:?D=� D;M� �;=?DD;HI� :7D9;�
9B7II;I�ED�.>KHI:7OI�IJ7HJ?D=�-;FJ;C8;H��	��
��	�<HEC�
���
�
����
FC�7J�J>;��I8KHO�/D?J;:�';J>E:?IJ��>KH9>�
BE97J;:�7J���
�1��(EHJ>�-JH;;J�?D��>7HB;I�.EMD���.>;�
 #,-.��&�--�?I� ,���� �1;�7H;�BEEA?D=�<EHM7H:�JE�
M;B9EC?D=�7BB�D;M�IJK:;DJI�7D:�T�D=;BIU��

�EC;�:7D9;�M?J>�J>;�*7D>7D:B;HI�7J��I8KHO�/D?J;:�
';J>E:?IJ��>KH9>	���
�1��(EHJ>�-JH;;J	��>7HB;I�.EMD	�

&6CCJ�'@E6D�
�9C:DE:?6��F>����:4<�(E:D�

�F6:?8��2==:?8�&:5
+F>>6C��2?46

)2?92?5=6CD�
+AC:?8��
���

)=FD��=2DD� C25F2E6D

)2?92?5=6CD�
�2?4:?8

)2?92?5=6CD��
#6776CDA>��@F?EJ��2:C8C@F?5D�

�6>@?DEC2E:@?��2?46CD



10������� EH�#D<EHC7J?ED�9EDJ79J�&;ED7H:� ?DB;O�7J�
�
�
���
����� EH� �CO� !EE:C7D� 7J� 7CO=EE:

C7D����
�O7>EE�9EC �

�
�

!�&���������!$����" �
!21��)%1��

,7M>?:;�7D:�,K<<B;I�IJ?BB�:7D9;�ED�.>KHI:7O�D?=>JI�
7J�J>;�'7D7II7I�-;D?EH��;DJ;H�<HEC����
�JE��
?I>�F�C���
.>;�9;DJ;H�?I�BE97J;:�7J����
�'EI8O�-J���A7JO�9EHD;H�
<HEC�J>;�9EKHJ>EKI;��?D�'7D7II7I��� EH�CEH;�:;J7?BI	�EH�
:?H;9J?EDI�<HEC�7�>KC7D	�97BB�,ED��;7D��
�
���
��������
"7L;�7�=H;7J�D;M�:7D9;�O;7H��

�
�

!�%�!���#�!�����!" �
�5%1��)51%1()=�

.>;�,?L;HCEDJ�,7C8B;HI�:7D9;�;L;HO��D:�7D:��J>�
 H?:7O�E<�J>;�CEDJ>�7J�J>;�17HH;D��EKDJO��ECCKD?JO�
�;DJ;H	�����0?BB7��H?L;	� HEDJ�,EO7B	�0�������
���� '?A;�
'9#DJOH;�?I�EKH�9BK8�97BB;H�7D:�9K;H���*H;,EKD:I�7H;�
<HEC����
�*'�JE���

�*'�7D:��2�I�<HEC���

*'�JE�
�
�

*'���1;�7BJ;HD7J;�8;JM;;D�'7?D�-JH;7C�7D:�*BKI�
:;F;D:?D=�KFED�J>;�:7D9;HI�?D�7JJ;D:7D9;�ED�7�=?L;D�
9BK8�D?=>J����.>;�,7C8B;HI��
���S��
����7D9;�-9>;:K B;�
?I�?D9BK:;:�M?J>�J>?I�?IIK;�E<��7BBIWDW�K;I����

1;WL;�7BIE�8;;D�IFEDIEH?D=�7�*BKI��7D9;I>EF�;L;HO�
.K;I:7O� ��

� *'� S� ��

� *'� 7J� J>;�17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� 8K?B:?D=	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
���.>;�?DIJHK9JEH�97BB;H�?I�
'?A;�'9#DJOH;����#JWI�IJ?BB�IEC;J?C;I�7�9>7BB;D=;�JE�=;J�
;DEK=>�:7D9;HI�JE�A;;F�J>;� :7D9;I>EF�=E?D=�8KJ�M;�
>7L;�8;;D�78B;�JE�:7D9;�CEIJ�.K;I:7OI�M?J>�ED;�IGK7H;���
#JWI�H;7BBO�7�<KD�.K;I:7O�;L;D?D=�7D:�7�=EE:�C?:
M;;A�
;N;H9?I;�EFFEHJKD?JO��

�<<;9J?L;�.K;I:7O	�-;FJ;C8;H���	�M;WH;�=E?D=�JE�KI;�
EKH�.K;I:7O�D?=>J�IBEJ�<EH�7�8;=?DD;HWI�IGK7H;�:7D9;�
9B7II���1;WL;�;NF7D:;:�EKH�7:L;HJ?I;C;DJI�78EKJ�J>;�
9B7II�JE�L7H?EKI�IE9?7B�C;:?7�IEKH9;I	�7�M;;ABO�7:�?D�J>;�
BE97B�D;MIF7F;H�7D:� 7�<;M�8KBB;J?D�8E7H:I� >;H;� 7D:�
J>;H;����"EF;<KBBO	�M;WBB�=;D;H7J;�;DEK=>�?DJ;H;IJ�JE�8;�
78B;�JE�FHE9;;:�M?J>�J>;�9B7II�����

#J�C7O�8;�7�B?JJB;� ;7HBO�JE�8;�J>?DA?D=�78EKJ�(;M�
3;7HWI��L;	�>EM;L;H	�M;WH;�7BIE�L;HO�CK9>�BEEA?D=�<EH

M7H:�JE�.>;�(;M�3;7HWI��L;��7D9;	�7�O;7HBO�;L;DJ�J>7J�
M;�9E
>EIJ�M?J>�J>;�*7D>7D:B;HI���

�
�
��

!(��!C"�!�$���!"� �
1;�>7L;�9EDJ?DK;:�?D
F;HIED�:7D9?D=�ED�'ED:7O�7<


J;HDEEDI�

��
�*'�

7J�J>;�!H;;DIFH?D=��ECCKD?JO�?D�
-FH?D=<?;B:�7D:�ED�.>KHI:7O�;L;D?D=I�

���


���
*'


�7J�-.��7HD787I��F?I9EF7B��>KH9>�?D��DD7D:7B;��)KH�
,O:;H�I�,EKD:;HI�7J�-J���I�;D@EO;:�EKH�7DDK7B�"7FFO�
�?HJ>:7O��C;H?97�F7HJO�:7D9;�ED�$KD;����M?J>�:;B?9?EKI�
CK9>?;I�7D:�=EE:?;I�JE�H;B?I>�7D:�F7JH?EJ?9�:7D9;I�JE�
;D@EO����

1?J>EKJ�EKH�DEHC7B�L;DK;�ED�'ED:7O�;L;D?D=I	��M;�
>7L;�9EDJ?DK;:��L?HJK7B�:?IJ7D9;��HEKD:�:7D9?D=�KI?D=�
$#.-#�M;8�C;;J?D=�J;9>DEBE=O�M?J>�C7DO�E<�EKH�,O:;HI�
,EKD:;HI�7D:�EJ>;H�:7D9;HI�<HEC�EKJI?:;�J>;�1�-���
7H;7	�?D9BK:?D=��7D7:7��1;�9;B;8H7J;:�J>;���>�E<�$KBO�
M?J>�7DEJ>;H�"7FFO��?HJ>:7O��C;H?97�F7HJO�:7D9;��L?H

JK7BBO��ED�'ED:7O�$KBO�����)KH��L?HJK7B��:7D9;I�8;=?D�
7J����
�*'�;L;HO�'ED:7O�D?=>J���#<�OEK�M?I>�JE�@E?D�?D	�
I;D:�%;D�7D�;
C7?B�7J�A<HO:;H�9EN�D;J�IE�J>7J�>;�97D�
?D9BK:;�OEK�ED�>?I�;
C7?B�?DL?J7J?ED�B?IJ���

#D�7::?J?ED	�ED�-KD:7O�;L;D?D=I�M;�>7L;�9EDJ?DK;:�
>EB:?D=�7D�?DJ;HC;:?7J;�MEHAI>EF�<HEC��
�*'�7D:�7�
8;=?DD;H�:7D9;�9B7II�<HEC��
���
*'�ED�J>;�8;7KJ?<KB�
MEE:;D�<BEEH�E<�J>;�,?9>7H:IED�,EEC�7J�-.��7HD787I�
�F?I9EF7B��>KH9>��1;�>7L;�9EDJ?DK;:�EKH�87I?9�@?L;��
9B7II�J>7J�M;�IJ7HJ;:�ED�-KD:7O	��K=KIJ�����

1;�?DL?J;�7BB�HEKD:�:7D9;HI�JE�@E?D�KI�?D
F;HIED�7J�
!H;;DIFH?D=�EH� -J� �7HD787I�EH�L?HJK7BBO�ED� 'ED:7O�
;L;D?D=I��#<�OEK�>7L;�7DO�GK;IJ?EDI�EH�D;;:�CEH;�?D<EH

C7J?ED� 78EKJ� J>;� 9BK8I	� J>;� MEHAI>EFI	� EH� 8;=?DD;H�
:7D9;�B;IIEDI	�FB;7I;�97BB��;HD?�7D:�%;D�7J��
�����

������

�
�

"��������&�������" �
�?7D;�'7HJ?D;P�

-F?DD?D=�1?D:C?BBI�?I�7D�7:L7D9;:�9BK8�J>7J�:7D9;I�
ED�J>;��IJ	��H:�7D:��J>�'ED:7OI�O;7H�HEKD:��<HEC����
�
JE����
��!7HO� ;BJED�E;��EH;D�'9�HEEC�?7�EK;�97BB;H��
1;�9KHH;DJBO�:7D9;�7J�"EBO�,;:;;C;H��>KH9>	� ;;BO�
"7BB	���
���;HMOD�,:���EBB;=;�*7HA	�':���
��
��

-?D9;�M;�;NF;9J�JE�8;�9>7D=?D=�EKH�:7D9;�BE97J?ED�
IEED	�FB;7I;�97BB������
���

����JE�8;�IKH;�M>;H;�M ;�
7H;�:7D9?D=�

�
�

"&�����C�"����!" �
!87,� ,-/-36�

.>;�-M?D=?DW�-;D?EHI�H;JKHD�JE�:7D9?D=�;L;HO�.K;I

:7O�8;=?DD?D=�-;FJ;C8;H��J>�����7BB;H��:�.H;L;H�7D:�

��



�


�K;H�,KJ>�*>?BB?FI�M?BB�FHEL?:;�IE9?7B�IGK7H;�7D:�HEKD:�
:7D9?D=��1;WBB�FB7D�JE�>7L;�EKH�7DDK7B�*?9D?9��7D9;�ED�
-;FJ;C8;H� ��J>�8;=?DD?D=�7J� ����
�FC�7J�J>;�F?9D?9�
=HEKD:I�8;>?D:�J>;�-;D?EH��;DJ;H�7D:�:7D9?D=�?D�J>;�
'7HOB7D:�,EEC�E<�J>;��;DJ;H�7J����
�FC���;B;8H7J?D=�
-;FJ;C8;H�7D:�)9JE8;H�8?HJ>:7OI�7H;��7L;�*>?BB?FI����
OHI��ED�-;F���J>	�<EHC;H�C;C8;H�$E;�(EHH?I��

�OHI��ED�
-;F���J>	�,KJ>�*>?BB?FI�ED�)9J���J>	�$;7D�#LEHO�ED�)9J��
�
J>�7D:� "7HHO� '7HI>7BB�ED�)9J�� ��J>�� .>;O�M?BB�8;�
DEJ;:�;79>�M?J>�7�HEI;�7D:�97H:��

��.>;�-M?D=?DW�-;D?EHI�C;;J�ED�.K;I:7OI�������FC�
S������FC�?D�J>;��'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:���7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
�����

���,;C;C8;H�JE�T%;;F�7�,7?D8EM�?D�OEKH�";7HJU�7D:�
%;;F��7D9?D=��

�
#�" $�!�" �

�?9A�)J?I�
�;=?DD?D=�J>?I�-;FJ;C8;H�.
-GK7H;I�M?BB�8;�:7D9?D=�

ED�J>;��D:�7D:��J>�.>KHI:7O��?DIJ;7:�E<�J>;��IJ�7D:��H:���
.
-GK7H;I�?I�7D����9BK8�8KJ�M;�M;B9EC;�:7D9;HI�M>E�
>7L;�9ECFB;J;:�7D����9B7II�7D:�MEKB:�B?A;�JE�@E?D�KI��.

-GK7H;I�:7D9;I�7J�J>;�";HD:ED�-;D?EH��;DJ;H	�����!H79;�
-J����	�";HD:ED	�0���
��
��C;C8;HI>?F�DEJ�H;GK?H;:	 �7BB�
7=;I�M;B9EC;��<HEC����
�
����
�*'��

�#<�OEK�7H;�?DJ;H;IJ;:�?D�J7A?D=��:L7D9;:�B;IIEDI�J>?I�
<7BB	�FB;7I;�9EDJ79J��?9A�)J?I�7J�:?9A�EJ?I�C;�9EC�

�
#���#�$��" �

�7HEB��:EBF>I;D�
&;J�I�=;J�879A�JE�IGK7H;�:7D9?D=�M?J>�.EC�.>KC8�I�

<?HIJ�:7D9;�E<�J>;�O;7H��)KH�J>;C;�7FFHEFH?7J;BO�?I�&;J�I�
�7D9;	�ED�-;FJ;C8;H��J>��

 EH�97BB?D=�7D:�9K;?D=	�M;�>7L;�J>;�:OD7C?9�:KE�E<�
�7OB;�"E:=;�7D:��CO�->EJJ?D=	�H;IF;9J?L;BO��.>;�:7D9;�
M?BB�8;�>;B:�<HEC����
FC�JE�����FC	�7D:�M?BB�J7A;�FB79;�
7J�"EBB?<?;B:�-J7J?ED��B;C;DJ7HO�-9>EEB	� ��
�� -JED;

>EKI;��H�	��BB?9EJJ��?JO	�'���!;J�OEKH�:7D9?D=�I>E;I�ED�
7D:�@E?D�KI�<EH�7�=K7H7DJ;;:�<KD�D?=>J�E<�:7D9?D=��

)D�)9JE8;H��J>	�.EC�.>KC8�M?BB�8;�>7L?D=�EKH��C

87II7:EH��7D9;���7BB?D=�M?BB�8;�!7HO� ;BJED	�7D:�9K;?D=�
M?BB�8;��7H87H7��K9>7D7D���EC;�@E?D�.EC�.>KC8�JE�
:7D9;�M?J>��C87II7:EHI�<HEC�BEJI�E<�EJ>;H�9BK8I��.>?I�
C7A;I�;L;HOJ>?D=�CEH;�<KD�.>;�:7D9;�M?BB�8;�>;B:�7J�
EKH� KIK7B� BE97J?ED� 7J� "EBB?<?;B:� -J7J?ED� �B;C;DJ7HO�
-9>EEB�� EH�7::H;II	�I;;�78EL;��.>;�:7D9;�M?BB�8;�>;B:�
<HEC����
FC�JE�����FC��

*B;7I;� @E?D� KI� ED� )9JE8;H� �
J>� <EH� EKH� 9EIJKC;�
F7HJO��&;J�I�I;;�>EM�9H;7J?L;�OEK�97D�8;��*B;7I;�9>EEI;�
7�9EIJKC;�J>7J�OEK�97D�:7D9;�?D��)KH�97BB;H�M?BB�8;�J>;�
;L;H�FEFKB7H� �EH;D� '9�HEEC	�7D:�EKH�9K;H�<EH�J>;�
;L;D?D=�M?BB�8;��CO�->EJJ?D=��&;J�I�I;;�M>7J�IFEEAO�

CKI?9�J>7J�J>;O�9EC;�KF�M?J>�<EH�EKH�"7BBEM;;D�J>;C;��
.>?I� :7D9;�M?BB�8;�>;B:�<HEC����
�JE�����FC	�7J�EKH�
KIK7B�BE97J?ED�E<�"EBB?<?;B:�-J7J?ED��B;C;DJ7HO�-9>EEB��
#�>EF;�J>7J�OEK�:ED�J�=;J�JEE�I97H;:��

�
%�������"&����!" �

�)15<��)-/&5811�
�;=?D?D=����-;FJ;C8�M;�7H;�@E?D?D=�M?J>�J>;�!;H


HOC7D:;HI�JE�E<<;H�9B7II;I�<HEC���


���
	�7J�J>;�(EHJ>�
�>;LO��>7I;��>H?IJ?7D��>KH9>�;L;HO�1;:D;I:7O�;L;D

?D=���HK9;�-?CF;HI�7D:�%;DDO� 7HH?I�J7A?D=�J>;�C?9HE

F>ED;�ED�J>;��D:�7D:��J>�M?BB�7BJ;HD7J;�J;79>?D=��

.>;�0?BB7=;�-M?D=;HI�9EDJ?DK;�EKH�=H;7J�'7?DIJH;7C�
:7D9;I�M?J>�EKH�?D9H;:?8BO�J7B;DJ;:�97BB;H�%;DDO� 7HH?I��
*B;7I;�@E?D�KI��ED�J>;��IJ�7D:��H:�-7JKH:7OI	���

��
FC	�
?D� ,E9AL?BB;� '��� 1;� C;;J� 7J� ,E8;HJ�  HEIJ� '?::B;�
-9>EEB	���
��-9EJJ��H?L;��1;�E<<;H�7�I>EHJ�MEHAI>EF�7J�
����FC�7I�M;BB��1;�>EF;�JE�I;;�OEK�:7D9?D=�M?J>�KI�
IEED���

�
&�����&�����!" �

$K:O�";DIED�
.>;�17=ED�1>;;B;HI�-GK7H;��7D9;��BK8�>7I�>7:�7�

=H;7J�IKCC;H�:7D9?D=�7D:�97CF?D=�7J�'?IJO�'EKDJ7?D�
?D� �HEP;J	�07	�7D:� "7HF;HWI�  ;HHO	�1;IJ�0?H=?D?7�� ��J�
'?IJO�'EKDJ7?D�M;�I>7H;:�7�FEJBK9A�:?DD;H�ED�-7JKH:7O	�
7D:� J>;� 97CF=HEKD:� FHEL?:;:� :EDKJI� 7D:� 9E<<;;� <EH�
8H;7A<7IJ�ED�-KD:7O�8;<EH;�M;�8HEA;�97CF���1;�;D@EO;:�
:7D9?D=�M?J>�!;D;��>7C8;HB7?D�97BB?D=�7D:�$?C�%B?D;�
9K?D=�HEKD:I�<EH�8EJ>�$KBO�7D:��K=KIJ�M;;A;D:I��1;�M?BB�

;D:�EKH�I;7IED�ED�J>;�J>?H:�M;;A;D:�E<�;79>�CEDJ>�97CF

?D=�7J�,7C8B?DW�*?D;I�?D�1EE:8?D;	�':��?D�-;FJ;C8;H�
7D:�7J��C;H?97D�";H?J7=;�97CF=HEKD:�?D�1?BB?7CI8KH=	�
0��?D�)9JE8;H���BB�7H;�M;B9EC;�JE�@E?D�KI�7J�7DO�E<�EKH�
:7D9;�M;;A;D:I	�H;=7H:B;II�E<�M>;J>;H�OEK�7H;�7�97CF;H�
EH�7�L?I?J?D=�:7D9;H��*B;7I;�9EDJ79J�EKH�FH;I?:;DJ	��?7D;�
"?C;I	�7J�D7D7�CO79JL�D;J�<EH�CEH;�?D<EHC7J?ED��

/28@?�/966=6CD�
�2?4:?8�2E�&:DEJ�&@F?E2:?�:?�#F=J



��

)���)����!" �
,;87�";<<;HD7D�

.>;�4?=�47==;HI�:7D9;��:L7D9;:�ED�J>;��IJ	��H:�7D:�
�J>� H?:7OI�E<�J>;�CEDJ>��<HEC��
�
FC�7J�$EO9;�%?BC;H�
'?::B;�-9>EEB	���

�1EB<JH7F�,E7:	�0?;DD7	�0������� ����
#J�?I�7BM7OI�7�=EE:�?:;7�JE�:EK8B;�9>;9A�8;<EH;�7JJ;D:?D=�
7�:7D9;���#<�OEK�7H;�DEJ�ED�EKH�;C7?B�B?IJ	�FB;7I;�9EDJ79J�

�;DD?I�"?B8EHD�7J�>?B8EHD�@KDE�9EC����BB��:L7D9;:�
-GK7H;��7D9;HI	�I?D=B;I�7D:�9EKFB;I	�7H;�M;B9EC;���1;�
KI;�9ECFKJ;H�IGK7H;I�IE�;L;HOED;�:7D9;I����7IK7B�:H;II����

���� EH�?D<E�FB;7I;�9EDJ79J�,;87�";<<;HD7D�7J��
�

���
����� �,;87'"�7EB�9EC��EH� �;DD?I� "?B8EHD�7J�
>?B8EHD�@KDE�9EC��

-;FJ;C8;H��
���
�1�/-+,7�2*�7,)�5)(8'7-21�2*�(%1')56�%77)1(-1+�(%1')6���

3/)%6)�',)'.�72�&)�685)�7,)�(%1')�-6�&)-1+�,)/(

���	
������
����	
���
� � � 
 � � 
 � � 
 
 � � � � � � � � � � � � 
 	 
 � � 
 
 � � � � �

�92-*?����".8;.5+.9�
�
�+/��-+/�,�-�
��7HA�<EH�&78EH��7O�
�
�
"*;<9-*?����".8;.5+.9 �
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
*�("�(�&�,-���7HA�<EH�&78EH��7O�
�
�
"<6-*?��	�".8;.5+.9�
�
�,)-- #,�-� 
� �EH;D� '9�HEEC�97BB?D=� *BKI� ����
���

��

FC� 7J� J>;� �EBKC8?7� *H;I8OJ;H?7D� �>KH9>	�
�


��,J��
�	��EBKC8?7	�'��� EH�?D<E��97BB��
�
�
�
�
��
��EH�;C7?B�7IJHED7KJ�L;H?PED�D;J��
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI���


��

*'����8;=?DD;HI�@?L;�9B7II�<EBBEMI�<HEC�
��


���
*'��*B;7I;�97BB�J>;� ,O:;HI�<EH�?D<EHC7J?ED�
�
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�
�76-*?��
�".8;.5+.9 �
�
(E�*"�-��##
#0���(����(��1),%-")*�7J�!H;;D

IFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�0������
���
�7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
�����
������

,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
#<.:-*?����".8;.5+.9��
�
�"�-�*��%��-+/�,�-���7OB;�"E:=;�97BBI�--���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
�#,�&����E<�1�3(�-�),)�S�T�EEJI	�"7JI	���&79;U����
'?A;�-?AEHIAO	�#DJ;HD7J?ED7B��7BB;H�<HEC��H?PED7�M?BB�
8;�97BB?D=��7HBO�*BKI�����<HEC���

�S������7D:�'7?D

IJH;7C�*BKI�<HEC���


�
�

�*'�IJ7HJ?D=�M?J>�1EHA

I>EF�<HEC���


���
���7D9?D=�7J�1EE:C;D&?<;�&E:=;	�
�

���EB:��1>?J;��H?:=;�,:	�17OD;I8EHE	�0�������
��
 EH�?D<EHC7J?ED�9EDJ79J��$KD;���"7HHO��7KC���

���

�����EH���

���
������;C7?B��87KC�@KD;�O7>EE�9EC���
EH�'7HJ?���,E=;H�'?A;BI����
�����

����EH���

���

������ ;C7?B�� C7HJ>7�C?A;BI��
���=C7?B�9EC�BIE�
9>;9A�EKJ�EKH�M;8I?J;��MMM�9?H9B;�IGK7H;:7D9;�EH=�
EH�B?A;�KI�ED� 79;�EEA�7J��?H9B;���-GK7H;��7D9;��BK8�
E<�17OD;I8EHE	�0��
�
�#2#��-.�,-�
��?BB�"7HH?IED�97BB?D=�*BKI�<HEC����


���
�7J� H;;:EC�"?BB��B;C;DJ7HO�-9>EEB	� �����&EH:�
 7?H<7N� ,E7:	�0?;DD7	�0�� ������� *B;7I;�9>;9A�M?J>�
97BB;H� �?BB� "7HH?IED� 8O� ;C7?B� 7J�
8?BB>7HH?IEDM:>�7EB�9EC�8;<EH;�9EC?D=�JE�J>;�:7D9;����



��

!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.� ,�'�&�,-� 
�*BKI��7D9;I>EF��<HEC�
��

� *'� S� ��

� *'� 7J� EKH� H;=KB7H� :7D9;� BE97J?ED��
17HH;D��EKDJO�";7BJ>�7D:�"KC7D�-;HL?9;I��ECFB;N	�
����1���J>�-JH;;J	� HEDJ�,EO7B	�0������
��'?A;�'9#D 

JOH;�?I�J>;�97BB;H�?DIJHK9JEH���.>;H;�?I�7����

�IK==;IJ;:�
:ED7J?ED�F;H�:7D9;H�����IIKC?D=�J>7J�M;�>7L;�;DEK=>�
F7HJ?9?F7DJI	�J>;�:7D9;I>EF�M?BB�8;�>;B:����#<�J>;H;�7H;�
DEJ�;DEK=>�9ED<?HC;:�F7HJ?9?F7DJI�JE�<EHC�7J�B;7IJ�ED;�
IGK7H;	�7D�;C7?B�DEJ?<?97J?ED�M?BB�8;�I;DJ�J>7J�J>;�MEHA

I>EF�?I�8;?D=�97D9;BB;:�����:7D9;I>EF�<BO;H�?I�?D9BK:;:�
M?J>�J>?I�?IIK;�E<��7BBIW(W�K;I���#<�OEK�>7L;�GK;IJ?EDI�
EH�D;;:�7::?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�
7J���

���
�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
&.-6.:-*?����".8;.5+.9�
�
 ,���,#�%��)/(.3�*,)'�(���,-�
� H;;� KD�
(?=>J��7D�!H?C;I�97BB?D=�7� ?HIJ�(?=>J;H�<HEC������
�
��

�7J�J>;��7BB;D=;H��ECCKD?JO��;DJ;H	����
�$;<<;HIED�
*?A;��,J����
�	� H;:;H?9A	�'�����
����
�
!�,,3'�(��,-���HK9;�-?CF;HI�97BBI
'7?DIJH;7C�
<HEC����

�����7D:�*BKI�<HEC������JE��
�

�7J�(EHJ> �
�>;LO��>7I;��>H?IJ?7D��>KH9>�"7HBEM�"7BB	������%;D

I?D=JED�*AMO	��>;LO��>7I;	�'���
�����.>?7�FHE=H7C�
?I� :;I?=D;:� JE� 7BBEM� IJK:;DJ	� H;9;DJBO� =H7:K7J;:	� EH�
B7FI;:�:7D9;HI�JE�:7D9;�H;=KB7HBO�:KH?D=�J>;�IKCC;H��
Q.>?I�M?BB�8;�EKH�B7IJ�IKCC;H�:7D9;���� EH�?D<E�97BB��
�

��

�����
�
� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
#1<9:-*?��
�".8;.5+.9 �
�
���&�'���-+/�,�-���7OB;�"E:=;�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
*�("�(�&�,-���;=?DD;HI�:7D9;�9B7II;I�<HEC����
�
�
���
FC�7J�J>;��I8KHO�/D?J;:�';J>E:?IJ��>KH9>�BE97J;:�
7J���
�1��(EHJ>�-JH;;J�?D��>7HB;I�.EMD���.>;� #,-.�

�&�--�?I� ,�����1;�7H;�BEEA?D=�<EHM7H:�JE�M;B9EC?D=�
7BB�D;M�IJK:;DJI�7D:�T�D=;BIU�� EH�#D<EHC7J?ED�9EDJ79J�
'?A;�'9#DJOH;���

���
�����
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
�����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;� 0�� *>7I;� ##
#0�� *B;7I;� 97BB� J>;� ,O:;HI� <EH�
?D<EHC7J?ED� �
�� ���
����� � EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
�92-*?����".8;.5+.9�
�
�+/�� -+/�,�-� 
� T-;9ED:�  H?:7O� )F;D� "EKI;U�
�7BB;HI��?BB�"7HH?IED�EH�!7HO� ;BJED����
C�S����
FC��
-EKJ>;HD��ECCKD?JO��;DJ;H�?D�&KI8O	�'��� EH�?D<E	�
:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�>7BB�97BB�*7KB7�7D:�*;J;�
7J��
�
���
�����EH�,?J7�7J���

��

�����EH�L?I?J�EK H�
9BK8�M;8I?J;��MMM�7GK7IGK7H;:7D9;HI�EH=�
�
,#0�,')(.�,�'�&�,-�
���,%�
�
'�,,3�().�-
�'?A;�-?AEHIAO�<HEC�';I7	��4�M?BB�
97BB�*BKI�-GK7H;I���>H?IJ?D7��KC�<HEC� 7?H<7N	�0���M?BB�
9K;�*>7I;�##
#0�,EKD:I��";HD:ED�-;D?EH��;DJ;H	�����
!H79;�-JH;;J	�";HD:ED	�0�����
�

�F;H�F;HIED	�FHEF;H�
IGK7H;�:7D9;�7JJ?H;�;D9EKH7=;:��#D<E��(7D9O��
�
���

���
�EH��EDD7��
�
���
�
����.>;�:7D9;�?I�<HEC����
�
JE����
�*�'��
�
&�%��) �."��1))�-��7BB;H���;D��HEMD�
�C7?D

IJH;7C�7D:�FBKI�B;L;B�<HEC���

�JE���

�ED�J>;�I;9ED:	�
<EKHJ>	�7D:�<?<J>� H?:7O�E<�;79>�CEDJ>�7J�J>;�&)1��EC

CKD?JO��;DJ;H�BE97J;:�7J���
�-M;;J8H?7H�*7HA�,E7:	�&E

9KIJ�!HEL;	�0�����
���-GK7H;�:7D9;�7JJ?H;�?I�;D9EKH7=;:�
<HEC�-;FJ;C8;H�J>HEK=>�'7O���7IK7B�7JJ?H;�?I�<?D;�<EH�
IKCC;H��!K;IJI�7H;�M;B9EC;�� EH�CEH;�?D<E�EH�:?H;9

J?EDI	� L?I?J� EKH� M;8I?J;� 7J�
>JJFI���I?J;I�=EE=B;�9EC�L?;M�BEMIGK7H;:7D9;9BK8�>EC;�
EH�J;NJ�97BB��?9A�/DI;H�7J��
�
���
�����
�
.)'�."/'�-�S�T&;JWI��7D9;U�S��7OB;�"E:=;�97BB?D=�
*BKI�7D:��CO�->EJJ?D=�9K;?D=�*>7I;��
��<HEC����
�S�
�����FC�7J�"EBB?<?;B:�-J7J?ED��B;C;DJ7HO�-9>EEB	���
��
-JED;>EKI;��H	��BB?9EJJ��?JO	�'��� EH�?D<E�97BB�&ODD;�
�
�
���
�������
�
�
"*;<9-*?����".8;.5+.9 �
�
��&�#,� -+/�,�� ��.-
� �1;B9EC;� �79A�� �7D9;��
�7C;HED�"7HD?I>�97BB?D=	��7H87H7��K9>7D7D�9K;?D=�*BKI�
�N���  HEC����
� 
� �
�

� *'��7J� -J�� '7JJ>;M�I� /D?J;:�
';J>E:?IJ��>KH9>����

��DD7FEB?I�,E7:	��EM?;	�'��



��

�
�����)D�,EKJ;���
	�D;NJ�JE��EM?;�"?=>�-9>EEB��� E H�
#D<EHC7J?ED��7BB���7HB;D;�%H;II	�*H;I?:;DJ���
������

�����EH�$;DD?<;H�&?DI	�0?9;�*H;I?:;DJ����������

�� ��
�
�#,�&����) �1�3(�-�),)�S�T.7F;�(?=>JU�"7HHO�
��$KD;�7D:�%;?J>����H;D:7�M?J>�BEJI�E<�07H?;JO��'7?D

IJH;7C�*BKI�7D:�7�B?JJB;�*BKI�����?<�:7D9;HI�7H;�KF�<EH�?J�
�����7D9;���

�S���

�*'�7D:�EDBO����:ED7J?ED�7J�1E E:

C;D&?<;�&E:=;	��

���EB:��1>?J;��H?:=;�,:	�17OD;I

8EHE	�0�������
�� EH�?D<EHC7J?ED�9EDJ79J��$KD;���"7HHO�
�7KC� ��

���
����� EH� ��

���
������ ;C7?B��
87KC�@KD;�O7>EE�9EC�EH�'7HJ?���,E=;H�'?A;BI����
��
���

���� EH� ��

���
������ ;C7?B��
C7HJ>7�C?A;BI��
���=C7?B�9EC� �BIE� 9>;9A� EKJ� EKH�
M;8I?J;��MMM�9?H9B;�IGK7H;:7D9;�EH=�EH�B?A;�KI�ED� 79;

�EEA�7J��?H9B;���-GK7H;��7D9;��BK8�E<�17OD;I8EHE	�0��
�
 ,#�(�-"#*�-+/�,�-��
� 7BB� ;IJ?L7B��;CEDIJH7

J?ED�-GK7H;��7D9;�
�0?H=?B� EH8;I�97BB?D=�<HEC�����


����
��DEED��7J� H?;D:I>?F��>KH9>	�����'7DI?ED�,:	�
&?DJ>?9KC� '�� ��
�
��  EH� ?D<EHC7J?ED� ;C7?B� &7KH7�
0OAEB�BLOAEB�7EB�9EC�
�
!��� ��)/.-	� '#%�� -#%),-%3� 97BB?D=� M?J>�
�/.�"��&)2)'�9K;?D=��.>?I�?I�EKH�1;B9EC;��79A�
(?=>J	� �7IK7B��JJ?H;�� ().�� )/,� &)��.#)(� �(��
.#'���-J�*7KBWI�&KJ>;H7D��>KH9>	�����7IJ��7BJ?CEH;�-J��
 KDAIJEMD	�':��.>;�:7D9;�>7BB�?I�8;>?D:�J>;�9>KH9>�M?J>�
F7HA?D=�7D:�799;II�L?7��>;IJDKJ�-JH;;J���7HBO�HEKD:I�IJ7HJ�
7J���

FC��)KH�IJ7HJ?D=�J?C;�<EH�IGK7H;I�?I�7J���

	�M?J>�
7D�;D:?D=�J?C;�E<����
FC�� EH�CEH;�?D<E�9EDJ79J�9BK8�
*H;I���E8�&7MD�7J����
���
�
�
�EH�HJB7MD�CID�9EC�EH�
EKH�M;8�I?J;�7J�MMM��=7:
78EKJI�9EC���
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
*�("�(�&�,-�� � '?A;� '9#DJOH;� 97BBI� 7D:� �KJ9>�
�BENEC� �� ,E8;HJ7� "7HH?I�9K;� '7?DIJH;7C�*BKI� �N��
<HEC���


�
�

FC�7J��I8KHO�/D?J;:� ';J>�� �>KH9>	�
��
�1��(EHJ>�-JH;;J	��>7HB;I�.EMD	�10�������� EH�#D

<EHC7J?ED�9EDJ79J�&;ED7H:� ?DB;O�7J��
�
���
�����EH�
�CO�!EE:C7D�7J�7CO=EE:C7D����
�O7>EE�9EC�
�
�
"<6-*?�����".8;.5+.9�
�
 ,���,#�%��)/(.3�*,)'�(���,-�
���B79A	�
!EB:	�7D:�1>?J;� �7D9;�� '?A;� '9#DJOH;�97BB?D=�7D:�
9K;?D=�*BKI��N����7D9;HI�7H;�;D9EKH7=;:�JE�M;7H�8B79A	�
=EB:	�7D:�EH�M>?J;�� HEC���


�����*'��7J�'J��*B;7I7DJ�
,KH?J7D��BK8	���
���HKC�,E7:	�17BA;HIL?BB;	�'���E<<�
'�� ��	�&?8;HJO�,E7:���  EH�CEH;�?D<E��97BB���

���

����	� ;C7?B� <9FHEC;D7:;HI�=C7?B�9EC� EH�
<79;8EEA�9EC�<H;:;H?9A9EKDJOFHEC;D7:;HI���
�
�

()� #(.�,'��#�.�� 1),%-")*� �(�� ��

!#((�,��&�--�7J�-J���I���.>;�,?9>7H:IED�,EEC�?I�
DEJ�7L7?B78B;�*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7J?ED��
��
���
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�76-*?�����".8;.5+.9�
�
 )/,� �)/(.3� -+/�,�-
� � �7D� !H?C;I� 97BB?D=�
)F;D�"EKI;�M?J>�'7?DIJH;7C�&;IIEDI��<HEC�����
�S������
7J��7HHEB��EKDJO�-;D?EH��;DJ;H	������'?D;H7B�"?BB�,E7:	�
�B:;HI8KH=�'�������"?BB�,E7:	��B:;HI8KH=�'��������
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�
7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
������
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
#<.:-*?�����".8;.5+.9�
�
�#443����-�
�T)F;D?D=�E<�J>;�"?L;U�S�'79�'9�7BB�
7D:��>H?I�-J79O�97BB�*BKI�
����

���
�7J�)7AJED��B;C;D

J7HO�-9>EEB	��


��>7?D��H?:=;�,E7:�?D�)7AJED	�0?H

=?D?7��������� EH�?D<EHC7J?ED���7BB����
�
�
�����EH�I;;�
 79;8EEA�9EC��?PPO�;;I-��BK8�
�
�"�-�*��%��-+/�,�-��%;DJ� EHH;IJ;H�97BBI�--���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
 )/,��)/(.3�-+/�,�-���7OB;�"E:=;�EH��EHD;�
'9�HEEC�97BB?D=�*BKI�����1EHAI>EF�<HEC�����
�����
7J��7HHEBB��EKDJO�-;D?EH����ECCKD?JO��;DJ;H	������
'?D;H7B�"?BB�,E7:	��B:;HI8KH=�'��������� ;;����

�
F;H� :7D9;H��  EH� ?D<EHC7J?ED� I;;�
>JJFI��<79;8EEA�9EC� EKH�EKDJO-GK7H;I�EH�<EKH9EKDJO

IGK7H;I�=C7?B�9EC�
�
!,��(-*,#(!�-�(#),-�S���,%�
�,EEC�DEJ�7L7?B

78B;�
�
,#0�,')(.� ,�'�&�,-� 
�  ?HIJ� �;=?DD;H�-GK7H;�
�7D9;��B7II�<HEC���

�*'�S���

�*'�7J�17HH;D��EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����
�
�



��

-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
&.-6.:-*?���	�".8;.5+.9�
�
 ,���,#�%��)/(.3�*,)'�(���,-�
� H;;� KD�
(?=>J��7D�!H?C;I�8;=?DD?D=�'7?DIJH;7C�&;IIEDI�<HEC�
�����
���

�7J�J>;��7BB;D=;H��ECCKD?JO��;DJ;H	����
�
$;<<;HIED�*?A;��,J����
�	� H;:;H?9A	�'�����
����
�
!�,,3'�(��,-�� %;DDO�  7HH?I� ?DIJHK9JI� 8;=?DD?D=�
-GK7H;� �7D9?D=�<HEC� ��


���
��7D:�97BBI� '7?DIJH;7C�
<HEC����
�JE��
�

�7J�(EHJ>��>;LO��>7I;��>H?IJ?7D��>KH9>�
"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO��>7I;	�'��
�
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�&;PB?;�7 J��
�

���
�����
�
� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
#1<9:-*?���
�".8;.5+.9 �
�
���&�'���-+/�,�-��%;DJ� EHH;IJ;H�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;� 0�� *>7I;� ##
#0�� *B;7I;� 97BB� J>;� ,O:;HI� <EH�
?D<EHC7J?ED� �
�� ���
����� � EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
.
-+/�,�-���?9A�)J?I�97BBI
���<HEC����
�JE����
��7J�
J>;�";HD:ED�-;D?EH��;DJ;H�����!H79;�-J����	�";HD:ED	�
0���
��
����7D9;HI�M>E�>7L;�9ECFB;J;:�7D����7H;�M;B 

9EC;��� EH�?D<E�9EDJ79J��?9A�)J?I�7J�:?9A�EJ?I�C;�9EC�
�
�
�92-*?�����".8;.5+.9�
�
�+/��-+/�,�-�
��7BB;HI��?BB�"7HH?IED�EH�!7HO� ;BJED�
���
C�S����
FC��-EKJ>;HD��ECCKD?JO��;DJ;H�?D�&KI8O	�
'��� EH�?D<E	�:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�>7BB�97BB�
*7KB7�7D:�*;J;�7J��
�
���
�����EH�,?J7�7J���

��

� ����
EH�L?I?J�EKH�9BK8�M;8I?J;��MMM�7GK7IGK7H;:7D9;HI�EH=�

 ,#�(�-"#*�-+/�,�-�S���79A�JE�J>;��
�I�����7OB;�
"E:=;�97BBI�7D:��CO� ->EJJ?D=�9K;I�� *BKI� �N�� ���


�
FC� �;7HBO� HEKD:I� 7J� ���
	� IGK7H;I� IJ7HJ� 7J� �FC���
 H?;D:I>?F��>KH9>�E<�J>;��H;J>H;D	�����'7DI?ED�,E7:	�
&?DJ>?9KC	�'��� EH�?D<E�9EDJ79J�&7KH7�0OAEB���

���

�����&0OAEB�7EB�9EC��
�
�
"*;<9-*?�����".8;.5+.9 �
�
 ,#�(�-"#*�-+/�,�-��
��DD;��HKD:;B��EKDJO� 7?H�
�;CEDIJH7J?ED� -GK7H;� �7D9;� 
�0?H=?B�  EH8;I�97BB?D=�
<HEC��

���7J��DD;��HKD:;B��EKDJO� 7?H�!HEKD:I	����
�
!;D;H7BI�"MO	��HEMDIL?BB;	�'����
����&7KH7�0OAEB�
M?BB�8;�7J�J>;�=7J;�M?J>�J?9A;JI�JE�=;J�?D�� EH�?D<EHC7J?ED�
;C7?B�&7KH7�0OAEB�BLOAEB�7EB�9EC�
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
*�("�(�&�,-����
J>��DD?L;HI7HO��7D9;���,E9A���
,EBB�(?=>J�'?A;�'9#DJOH;�97BBI�7D:��KJ9>��BENEC���
,E8;HJ7� "7HH?I�9K;� '7?DIJH;7C�*BKI� �N��<HEC� ���


�
�

FC�7J��I8KHO�/D?J;:�';J>���>KH9>	���
�1��(EHJ>�
-JH;;J	��>7HB;I�.EMD	�10�������� EH�#D<EHC7J?ED�97BB�
��
�����
����	�;C7?B�97BB
7D:
GK;�9EC97IJ�D;J�EH�I;;�
>JJFI���MMM�<79;8EEA�9EC�*7D>7D:B;HI-GK7H;�7D9;

�BK8�
�
0#&&�!�� -1#(!�,-�� T-JH7?J�  BKI>�� ��BB� !;EH=;�
-JH7?J�IED=I�U�%;DDO� 7HH?I�97BBI�7BB�I?D=?D=�97BBI�'7?D

IJH;7C�<HEC������JE����
���D:�J?F��1EHAI>EF�,;L?;M��
7J�,E8;HJ� HEIJ�'?::B;�-9>EEB���
��-9EJJ��H	�,E9AL?BB;	�
'�� �
��
��  EH� ?D<E� 97BB� �
�
���
����	� ;C7?B�
?D<E�0?BB7=;-M?D=;I-GK7H;�7D9;�EH=�
�
�
"<6-*?����
�".8;.5+.9�
�
�,)-- #,�-�
�%;DDO� 7HH?I�97BB?D=�*BKI��������


��

FC�7J�J>;��EBKC8?7�*H;I8OJ;H?7D��>KH9>	��


��,J�
�
�	��EBKC8?7	�'��� EH�?D<E��97BB��
�
�
�
���
��EH�
;C7?B�7IJHED7KJ�L;H?PED�D;J��
�
(E�#(.�,'��#�.��1),%-")*��(����!#((�,�
�&�--�7J�-J���I����;HD?�7D:�%;D�7H;�ED�L797J?ED��*B;7I;�
97BB�J>;�,O:;HI�<EH�?D<EHC7J?ED��
�����
������EH�;
C7?B�
%;D�7J�A<HO:;H�9EN�D;J���
�
�
�76-*?�����".8;.5+.9 �
�
(E� *"�-�� ##
#0� ��(��� �(�� 1),%-")*� 7J�
!H;;DIFH?D=� ,;J?H;C;DJ� �ECCKD?JO	� -FH?D=<?;B:�0��
����
���;HD?�7D:�%;D�7H;�ED�L797J?ED���7BB��;HD?�7D:�
%;D�<EH�?D<EHC7J?EDS��
�����
������



��

(E� ,3��,-� ,)/(��,-� �L?HJK7B�:?IJ7D9;�� :7D9;�� �
�;HD?�7D:�%;D�7H;�ED�L797J?ED���*B;7I;�97BB�J>;�,O:;HI�
<EH� ?D<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
-*#((#(!� 1#(�'#&&-�� !7HO�  ;BJED� EH� �EH;D�
'9�HEEC�97BBI
�:L7D9;�<HEC����
�JE����
��9KHH;DJBO�
7J�"EBO�,;:;;C;H��>KH9>	� ;;BO�"7BB	���
���;HMOD�
,:���EBB;=;�*7HA	�':���
��
���-?D9;�J>;�BE97J?ED�?I�;N

F;9J;:�JE�9>7D=;�IEED	�FB;7I;�97BB��������H�

����JE�8;�
IKH;�E<�:7D9;�BE97J?ED��
�
�
#<.:-*?�����".8;.5+.9�
�
��&�#,� -+/�,�� ��.-
� -GK7H;� �7D9;� �B7II� )F;D�
"EKI;�
����
�
����
�*'�7J�0?BB7=;��7FJ?IJ��>KH9>�S�  ;B

BEMI>?F�"7BB����
�'?J9>;BBL?BB;�,E7:	��EM?;	�'���
� ����
 EH��CEH;�#D<EHC7J?ED�S�;C7?B�-GK7H;�7JI�EKJBEEA�9EC��
�
�"�-�*��%��-+/�,�-��%;DJ� EHH;IJ;H�97BBI�--���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
�#2#��-.�,-�
��?BB�"7HH?IED�97BB?D=�*BKI�<HEC����


���
�7J� H;;:EC�"?BB��B;C;DJ7HO�-9>EEB	� �����&EH:�
 7?H<7N� ,E7:	�0?;DD7	�0�� ������� *B;7I;�9>;9A�M?J>�
97BB;H� �?BB� "7HH?IED� 8O� ;C7?B� 7J�
8?BB>7HH?IEDM:>�7EB�9EC�8;<EH;�9EC?D=�JE�J>;�:7D9;��
�
 �,,#-�1"��&�,-� 
�%;DDO� 7HH?I�97BB?D=�*&/-	�
:788B?D=� M?J>� ���� 5�D:� J?F� ?I� 7� 1EHAI>EF6��  HEC�
���
FC�
����
FC�7J�-B?=E�'?::B;�-9>EEB���
���;DD?I�
�L;DK;	� -?BL;H�-FH?D=	� '���  EH�?D<EHC7J?ED�9EDJ79J�
%;DDO� 7HH?I�� �
�
��

����� �>�� �� ��

���
����� �9�	�
%;DDO� 7HH?I�L;H?PED�D;J�
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
��'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�

-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
&.-6.:-*?�����".8;.5+.9 �
�
 ,#�(�-"#*� -+/�,�-�� �;=?DD?D=� -GK7H;� �7D9;�
�B7II;I�
�<HEC��
�FC�7J�'7=EJ>O�/D?J;:�';J>E:?IJ��> KH9>�
�B7IIHEEC������	���
��'EKDJ7?D�,:	�*7I7:;D7	�'���
�
!�,,3'�(��,-���HK9;�-?CF;HI�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
#1<9:-*?�����".8;.5+.9 �
�
���&�'���-+/�,�-���JJ�'9�J;;�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
(E� ,3��,-� ,)/(��,-� �L?HJK7B�:?IJ7D9;�� :7D9;�� �
�;HD?�7D:�%;D�7H;�ED�L797J?ED���*B;7I;�97BB�J>;�,O:;HI�
<EH� ?D<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
�92-*?��".8;.5+.9����
�
�+/��-+/�,�-�
��7BB;HI��?BB�"7HH?IED�EH�!7HO� ;B

JED����
C�S����
FC��-EKJ>;HD��ECCKD?JO��;DJ;H�?D�
&KI8O	�'��� EH�?D<E	�:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�
>7BB�97BB�*7KB7�7D:�*;J;�7J��
�
���
�����EH�,?J7�7J���


��

�����EH�L?I?J�EKH�9BK8�M;8I?J;��MMM�7GK7IGK7H;

:7D9;HI�EH=�
�
 ,���,#�%��)/(.3�*,)'�(���,-�� 7BB� HEB?9�
�7D9;��M?J>�=K;IJ�97BB;H	��EH;D�'9�HEEC�97BB?D=����


�����*'���*BKI�:7D9;����7D9;HI�7H;�;D9EKH7=;:�JE�M;7H�
<7BB�9EBEHI���&E97J?ED��'J��*B;7I7DJ�,KH?J7D��BK8	���
��
�HKC� ,E7:	� 17BA;HIL?BB;	� '�� � �E<<� '�� ��	� &?8;HJO�
,E7:����-D79AI�7D:�M7J;H�M?BB�8;�FHEL?:;:��� EH�?D<EHC7

J?ED� 97BB� ��

���
����	� ;
C7?B�� � <9FHEC;D7:;HI��
=C7?B�9EC�EH�<79;8EEA�9EC�<H;:;H?9A9EKDJOFHEC;D7:;HI���



��

'�,,3�().�-
��:�*78IJ�<HEC�'7H?;JJ7	�)"�M?BB�97BB�
*BKI�-GK7H;I�� �7HEB�*78IJ�<HEC�'7H?;JJ7	�)"�M?BB�9K;�
*>7I;�##
#0�,EKD:I��";HD:ED�-;D?EH��;DJ;H	�����!H79;�
-JH;;J	�";HD:ED	�0�����
�

�F;H�F;HIED	�FHEF;H�IGK7H;�
:7D9;�7JJ?H;�;D9EKH7=;:��#D<E��(7D9O��
�
���
���
�EH�
�EDD7��
�
���
�
����.>;�:7D9;�?I�<HEC����
�JE����
� *�'��
�
&�%�� ) � ."��1))�-� �7BB;H�� !;D;� �>7C8;HB7?D�
.>;� &7A;� E<� J>;� 1EE:I� -GK7H;� �7D9;� �BK8� :7D9;I�
C7?DIJH;7C�7D:�FBKI�B;L;B�<HEC���

�JE���

�ED�J>;�I;9

ED:	�<EKHJ>	�7D:�<?<J>� H?:7O�E<�;79>�CEDJ>�7J�J>;�&)1�
�ECCKD?JO� �;DJ;H� BE97J;:� 7J� ��
� -M;;J8H?7H� *7HA�
,E7:	�&E9KIJ�!HEL;	�0�����
���-GK7H;�:7D9;�7JJ?H;�?I�
;D9EKH7=;:�<HEC�-;FJ;C8;H�J>HEK=>�'7O���7IK7B�7JJ?H;�
?I�<?D;�<EH�IKCC;H��!K;IJI�7H;�M;B9EC;�� EH�CEH;�?D<E�
EH� :?H;9J?EDI	� L?I?J� EKH� M;8I?J;� 7J�
>JJFI���I?J;I�=EE=B;�9EC�L?;M�BEMIGK7H;:7D9;9BK8�>EC;�
EH�J;NJ�97BB��?9A�/DI;H�7J��
�
���
�����
�
,#0�,')(.�,�'�&�,-�
�T%?9AE<<�JE� 7BBU�9BK8�
:7D9;�M?J>� '?A;� '9#DJOH;�97BB?D=�7D:�9K;?D=�� � �1;�
:7D9;�7J�J>;�17HH;D��EKDJO�";7BJ>�7D:�"KC7D�-;HL?9;I�
�ECFB;N	�����1���J>�-JH;;J	� HEDJ�,EO7B	�0������
���
*H;,EKD:I�7H;�<HEC� ���
� *'� JE� ��

� *'�7D:� �2�I�
<HEC���

�*'�JE��
�

�*'����-GK7H;��7D9?D=�?I�'7?D

IJH;7C�7D:�*BKI��-GK7H;�:7D9;�9BEJ>;I�EH�97IK7BROEKH�
9>E?9;����1;W:�BEL;�JE�I;;�OEK�EKJ�>;H;�?D�J>;�8;7KJ?<KB�
->;D7D:E7>�07BB;O�����#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�(?9A��7FEP?E	�*>ED;��
�

���
�����EH�;C7?B���D97FEP?E�O7>EE�9EC����
�
"*;<9-*?���	�".8;.5+.9� �
�
�'3��&��,)/(��,-�.��
��(��-���CO�->EJ

J?D=�9K;?D=�7BB�,EKD:��7D9?D=�<HEC��
�FC�7J��7JEDI

L?BB;�/D?J;:�';J>E:?IJ��>KH9>�
��7I;C;DJ�-E9?7�"7BB�
�MEE:�<BEEH�	���';BL?D��L;DK;	��7JEDIL?BB;	�'������ ���
 EH�CEH;�?D<EHC7J?ED�9EDJ79J�A7I>EJJ?D=�7EB�9EC�
�
��&�#,�-+/�,����.-
���"7BWI��7HD��7D9;���"7B�
�7HD;I�97BB?D=	��>H?IJ?D7��KC�9K;?D=�*BKI��N��� HEC�
���
� 
� �
�

� *'��7J�-J�� '7JJ>;M�I� /D?J;:� ';J>E:?IJ�
�>KH9>����

��DD7FEB?I�,E7:	��EM?;	�'���
�����)D�
,EKJ;���
	�D;NJ�JE��EM?;�"?=>�-9>EEB��� EH�#D<EHC7

J?ED��7BB���7HB;D;�%H;II	�*H;I?:;DJ���
������
����� EH�
$;DD?<;H�&?DI	�0?9;�*H;I?:;DJ����������

����
�
�#,�&����) �1�3(�-�),)�S�T�KJKCD��EBEHIU�
�:� *78IJ� <HEC� '7H?;JJ7	� )>?E� M?BB� 8;� 97BB?D=� '7?D

IJH;7C�*BKI� <HEC� ��


�
�

� *'� 7J� 1EE:C;D&?<;�
&E:=;	��

���EB:��1>?J;��H?:=;�,:	�17OD;I8EHE	�0���
����
��#<�M;�>7L;�;DEK=>�,EKD:��7D9;HI�H;=?IJ;H�8;<EH;�
�7D9;	��7HEB�M?BB�:E�IEC;�,EKD:I� EH�?D<EHC7J?ED�9ED

J79J��$KD;� �� "7HHO� �7KC� ��

���
�����EH� ��

���

������;C7?B��87KC�@KD;�O7>EE�9EC�EH�'7HJ?���,E=;H�
'?A;BI����
�����

����EH���

���
������;C7?B��C7H

J>7�C?A;BI��
���=C7?B�9EC��BIE�9>;9A�EKJ�EKH�M;8I?J;��
MMM�9?H9B;�IGK7H;:7D9;�EH=�EH�B?A;�KI�ED� 79;�EEA�7J�
�?H9B;���-GK7H;��7D9;��BK8�E<�17OD;I8EHE	�0��

!�����)/.-	��,.�&�0#!(��97BB?D=�M?J>��/.�"�
�&)2)'�9K;?D=�� .>?I�?I�EKH�  7LEH?J;� .;7C�$;HI;O�
(?=>J	� 97IK7B� 7JJ?H;�� ().�� )/,� &)��.#)(� �(��
.#'���1?BB?7CIFEHJ��C;H?97D�&;=?ED����

��C;H?97D�
&;=?ED�17O�?D�1?BB?7CIFEHJ	�':��.>;�:7D9;�>7BB�?I�8;

>?D:�J>;�9>KH9>�M?J>�F7HA?D=�7D:�799;II�L?7��>;IJDKJ�
-JH;;J���7HBO�HEKD:I�IJ7HJ�7J���

FC��)KH�IJ7HJ?D=�J?C;�
<EH�IGK7H;I�?I�7J���

	�M?J>�7D�;D:?D=�J?C;�E<����
FC��
 EH�CEH;�?D<E�9EDJ79J�9BK8�*H;I���E8�&7MD�7J����
���

�
�
�EH�HJB7MD�CID�9EC�EH�EKH�M;8�I?J;�7J�MMM��=7:

78EKJI�9EC���
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
�
"<6-*?���
�".8;.5+.9 �
�
 )/,� �)/(.3� -+/�,�-�� '7HA�  H7DAI� 97BB?D=	�
�CO�%;D�->EJJ?D=�9K?D=�*BKI��N��<HEC���


���
�7J�
�7HHEBB��EKDJO�-;D?EH����ECCKD?JO��;DJ;H	������'?D

;H7B�"?BB�,E7:	��B:;HI8KH=�'����������7IK7B�EH�:7D9

?D=� 7JJ?H;� 799;FJ78B;��  EH� ?D<EHC7J?ED� I;;�
>JJFI��<79;8EEA�9EC� EKH�EKDJO-GK7H;I�EH�<EKH9EKDJO

IGK7H;I�=C7?B�9EC�
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI���


��

*'����8;=?DD;HI�@?L;�9B7II�<EBBEMI�<HEC�
��


���
*'��*B;7I;�97BB�J>;� ,O:;HI�<EH�?D<EHC7J?ED�
�
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�
�76-*?�����".8;.5+.9 �
�
(E� *"�-�� ##
#0� ��(��� �(�� 1),%-")*� 7J�
!H;;DIFH?D=� ,;J?H;C;DJ� �ECCKD?JO	� -FH?D=<?;B:�0��
����
���7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
�����

������
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
#<.:-*?�����".8;.5+.9�
�
��&�#,�-+/�,����.-
�-GK7H;��7D9;��B7II�)F;D�
"EKI;�
����
�
����
�*'�7J�0?BB7=;��7FJ?IJ��>KH9>�S�  ;B

BEMI>?F� "7BB� ���
� '?J9>;BBL?BB;� ,E7:	� �EM?;	� '��
�
����� EH��CEH;�#D<EHC7J?ED�S�;C7?B�-GK7H;�7JI�EKJ

BEEA�9EC��
�
�#443����-� 
�0�-�,���.>;C;� �7D9;�T$E?D�)KH�
�B7CE�,?D=U�S�'79�'9�7BB�7D:��>H?I�-J79O�97BB�*BKI�
�
���

���
�7J�)7AJED��B;C;DJ7HO�-9>EEB	��


� �>7?D�



��

�H?:=;�,E7:�?D�)7AJED	�0?H=?D?7��������� EH�?D<EHC7

J?ED���7BB����
�
�
�����EH�I;;� 79;8EEA�9EC��?PPO

�;;I-��BK8�
�
�"�-�*��%�� -+/�,�-�� �JJ� '9�J;;� 97BBI� --���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
 )/,��)/(.3�-+/�,�-���7OB;�"E:=;�EH��EHD;�
'9�HEEC�97BB?D=�*BKI�����1EHAI>EF�<HEC�����
�����
7J��7HHEBB��EKDJO�-;D?EH����ECCKD?JO��;DJ;H	������
'?D;H7B�"?BB�,E7:	��B:;HI8KH=�'��������� ;;����

�
F;H� :7D9;H��  EH� ?D<EHC7J?ED� I;;�
>JJFI��<79;8EEA�9EC� EKH�EKDJO-GK7H;I�EH�<EKH9EKDJO

IGK7H;I�=C7?B�9EC�
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J�����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
&.-6.:-*?���
�".8;.5+.9 �
�
'�,,3�().�-��-GK7H;��7D9;��B7II;I�S��?9A�)J?I�
�7BB?D=�<HEC����
�JE���*'�7J�";HD:ED�-;D?EH��;DJ;H	�
����!H79;�-JH;;J	�";HD:ED	�0?H=?D?7��
��
�� EH�?D<EH

C7J?ED��7BB�.;NJ�(7D9O�7J��
���������
�
�
!�,,3'�(��,-��%;DDO� 7HH?I�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����

,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
#1<9:-*?�����".8;.5+.9 �
�
���&�'���-+/�,�-���>H?I�-J79;O�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;� 0�� *>7I;� ##
#0�� *B;7I;� 97BB� J>;� ,O:;HI� <EH�
?D<EHC7J?ED� �
�� ���
����� � EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
.
-+/�,�-���?9A�)J?I�97BBI
���<HEC����
�JE����
��7J�
J>;�";HD:ED�-;D?EH��;DJ;H�����!H79;�-J����	�";HD:ED	�
0���
��
����7D9;HI�M>E�>7L;�9ECFB;J;:�7D����7H;�M;B 

9EC;��� EH�?D<E�9EDJ79J��?9A�)J?I�7J�:?9A�EJ?I�C;�9EC�
�
�
�92-*?�����".8;.5+.9�
�
�+/��-+/�,�-�
��7BB;HI��?BB�"7HH?IED�EH�!7HO� ;B

JED����
C�S����
FC��-EKJ>;HD��ECCKD?JO��;DJ;H�?D�
&KI8O	�'��� EH�?D<E	�:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�
>7BB�97BB�*7KB7�7D:�*;J;�7J��
�
���
�����EH�,?J7�7J���


��

�����EH�L?I?J�EKH�9BK8�M;8I?J;��MMM�7GK7IGK7H;

:7D9;HI�EH=�
�
'�,,3�().�-
�'7HA� H7DAI�<HEC�)9;7D�0?;M	�($�
M?BB�97BB�*BKI�-GK7H;I���7H87H7��K9>7D7D�<HEC�):;DJED	�
'�� M?BB� 9K;� *>7I;� ##
#0� ,EKD:I�� ";HD:ED� -;D?EH�
�;DJ;H	�����!H79;�-JH;;J	�";HD:ED	�0�����
�

�F;H�F;H

IED	�FHEF;H�IGK7H;�:7D9;�7JJ?H;�;D9EKH7=;:��#D<E��(7D9O�
�
�
���
���
�EH��EDD7��
�
���
�
����.>;�:7D9;�?I�
<HEC����
�JE����
�*�'��
�
�
"*;<9-*?��	��".8;.5+.9�
�
!�����)/.-	��,.�&�0#!(��97BB?D=�M?J>��/.�"�
�&)2)'�9K;?D=��.>?I�?I�EKH��
WI�'KI?9�(?=>J��().��
)/,� &)��.#)(� �(�� .#'��� -J� *7KBWI� &KJ>;H7D�
�>KH9>	� ��� �7IJ� �7BJ?CEH;� -J��  KDAIJEMD	� ':�� .>;�
:7D9;�>7BB�?I�8;>?D:�J>;�9>KH9>�M?J>�F7HA?D=�7D:�799;II�
L?7��>;IJDKJ�-JH;;J���7HBO�HEKD:I�IJ7HJ�7J���

FC��)KH�
IJ7HJ?D=�J?C;�<EH�IGK7H;I�?I�7J���

	�M?J>�7D�;D:?D=�J?C;�
E<����
FC�� EH�CEH;�?D<E�9EDJ79J�9BK8�*H;I���E8�&7MD�
7J����
���
�
�
�EH�HJB7MD�CID�9EC�EH�EKH�M;8�I?J;�7J�
MMM��=7:
78EKJI�9EC���
�
�



��

!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������

)9JE8;H��
���
�1�/-+,7�2*�7,)�5)(8'7-21�2*�(%1')56�%77)1(-1+�(%1')6���

3/)%6)�',)'.�72�&)�685)�7,)�(%1')�-6�&)-1+�,)/(

"<6-*?�����,;7+.9�
�
�,)-- #,�-� 
� �EH;D� '9�HEEC�97BB?D=� *BKI� ����
���

��

FC� 7J� J>;� �EBKC8?7� *H;I8OJ;H?7D� �>KH9>	�
�


��,J��
�	��EBKC8?7	�'��� EH�?D<E��97BB��
�
�
�
�
��
��EH�;C7?B�7IJHED7KJ�L;H?PED�D;J��
�
 ,���,#�%��)/(.3�*,)'�(���,-����J>��D

D?L;HI7HO��;B;8H7J?ED�7D:��7D9;��M?J>�'?A;�'9#DJOH;�
97BB?D=�7D:�9K;?D=����


��

�*'��;B;8H7J?ED���


� ����
*'��*BKI��N���7D9;��&E97J?ED���'J��*B;7I7DJ�,KH?J7D�
�BK8	���
���HKC�,E7:	�17BA;HIL?BB;	�'���E<<�'����	�
&?8;HJO�,E7:����-D79AI�7D:�:H?DAI�M?BB�8;�FHEL?:;:��� EH�
?D<EHC7J?ED� 97BB� ��

���
����	� ;
C7?B�� <9FHEC;

D7:;HI�=C7?B�9EC�EH�<79;8EEA�9EC�<H;:;H?9A9EKDJO

FHEC;D7:;HI���
�
()� #(.�,'��#�.�� 1),%-")*� �(�� ��

!#((�,��&�--�7J�-J���I���.>;�,?9>7H:IED�,EEC�?I�
DEJ�7L7?B78B;�*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7J?ED��
��
���
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�
�76-*?�����,;7+.9���
�
�'3��&��,)/(��,-�S�%;D��CO�->EJJ?D=�9K;�7�
 ,���?DJHE:K9JEHO�,EKD:��7D9;�&;IIED�<HEC����
�

���
�7J�J>;��7JEDIL?BB;�/D?J;:�';J>E:?IJ��>KH9>�-E9?7B�
"7BB	���';BL?D��L;	��7JEDIL?BB;	�'��� EH�CEH;�?D<EH

C7J?ED�97BB�%;D�7D:��CO�7J���

��

�����EH�;C7?B�7J��
%�->EJJ?D=�7EB�9EC�
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�
7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
�����
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*�)9JE8;H�B;7I;�97BB�J>;�,O :;HI�
<EH� ?D<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
-*#((#(!� 1#(�'#&&-�� !7HO�  ;BJED� EH� �EH;D�
'9�HEEC�97BBI
�:L7D9;�<HEC����
�JE����
��9KHH;DJBO�

7J�"EBO�,;:;;C;H��>KH9>	� ;;BO�"7BB	���
���;HMOD�
,:���EBB;=;�*7HA	�':���
��
���-?D9;�J>;�BE97J?ED�?I�;N

F;9J;:�JE�9>7D=;�IEED	�FB;7I;�97BB��������H�

����JE�8;�
IKH;�E<�:7D9;�BE97J?ED��
�
�
#<.:-*?��	��,;7+.9�
�
�"�-�*��%��-+/�,�-���7OB;�"E:=;�97BBI�--���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
�#2#��-.�,-�
��?BB�"7HH?IED�97BB?D=�*BKI�<HEC����


���
�7J� H;;:EC�"?BB��B;C;DJ7HO�-9>EEB	� �����&EH:�
 7?H<7N� ,E7:	�0?;DD7	�0�� ������� *B;7I;�9>;9A�M?J>�
97BB;H� �?BB� "7HH?IED� 8O� ;C7?B� 7J�
8?BB>7HH?IEDM:>�7EB�9EC�8;<EH;�9EC?D=�JE�J>;�:7D9;��
�
 �,,#-�1"��&�,-� 
�%;DDO� 7HH?I�97BB?D=�*&/-	�
:788B?D=� M?J>� ���� 5�D:� J?F� ?I� 7� 1EHAI>EF6��  HEC�
���
FC�
����
FC�7J�-B?=E�'?::B;�-9>EEB���
���;DD?I�
�L;DK;	� -?BL;H�-FH?D=	� '���  EH�?D<EHC7J?ED�9EDJ79J�
%;DDO� 7HH?I�� �
�
��

����� �>�� �� ��

���
����� �9�	�
%;DDO� 7HH?I�L;H?PED�D;J�
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J�������
�
�



��

-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
�
&.-6.:-*?��
��,;7+.9 �
�
!�,,3'�(��,-���HK9;�-?CF;HI�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	� '�� �
����� EH�?D<E�97BB��:�7J��
�
��

����� �
-�(#),� ��(.�,� ) � &��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
�
#1<9:-*?�����,;7+.9���
�
�'3��&��,)/(��,-�S�%;D��CO�->EJJ?D=�9K;�7�
 ,���?DJHE:K9JEHO�,EKD:��7D9;�&;IIED�<HEC����
�
�
���
�7J�J>;��7HHEB��EKDJO�-;D?EH��;DJ;H	������'?D;H7B�
"?BB�,E7:	��B:;HI8KH=�'����������� EH�CEH;�?D<EHC7

J?ED�97BB�%;D�7D:��CO�7J���

��

�����EH�;C7?B�7J��%�

->EJJ?D=�7EB�9EC�
�
���&�'���-+/�,�-���7OB;�"E:=;�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
!�����)/.-�
�)F;D�"EKI;�7D:�-GK7H;��7D9;�&;I

IEDI�8;=?D���HJ�&70?=D;�J;79>?D=�<HEC���

�FC�JE���

�
FC�7J�-J��*7KBWI�&KJ>;H7D��>KH9>�����7IJ��7BJ?CEH;�-J�
 KDAIJEMD	�':�� EH�CEH;�?D<EHC7J?ED	�97BB��E8����

���
�
�
�EH�;C7?B�HJB7MD�CID�9EC��EH�'7HL?D��
�

���
����	� C7D:C�


�


�O7>EE�9EC	� EH� -9EJJ�
��

���
�����I9EJJ:;DJ97D�=C7?B�9EC��BK8�M;8�F7=;	�
MMM�=7:
78EKJI�9EC��
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;� 0�� *>7I;� ##
#0�� *B;7I;� 97BB� J>;� ,O:;HI� <EH�
?D<EHC7J?ED� �
�� ���
����� � EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
�
�

�92-*?�����,;7+.9�
�
�+/��-+/�,�-�
��7BB;HI��?BB�"7HH?IED�EH�!7HO� ;B

JED����
C�S����
FC��-EKJ>;HD��ECCKD?JO��;DJ;H�?D�
&KI8O	�'��� EH�?D<E	�:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�
>7BB�97BB�*7KB7�7D:�*;J;�7J��
�
���
�����EH�,?J7�7J���


��

�����EH�L?I?J�EKH�9BK8�M;8I?J;��MMM�7GK7IGK7H;

:7D9;HI�EH=�
�
.)'�."/'�-�S�T�C87II7:EH��7D9;U�S�!7HO� ;BJED�
97BB?D=�*BKI�7D:��7H87H7��K9>7D7D�9K;?D=�*>7I;��
��
<HEC����
�S������FC�7J�"EBB?<?;B:�-J7J?ED��B;C;DJ7HO�
-9>EEB	���
��-JED;>EKI;��H	��BB?9EJJ��?JO	�'��� EH�?D<E�
97BB�&ODD;��
�
���
�������
�
�
"*;<9-*?��
��,;7+.9�
�
�'3��&��,)/(��,-�.��
��(��-���CO�->EJ

J?D=�9K;?D=�7BB�,EKD:��7D9?D=�<HEC��
�FC�7J��7JEDI

L?BB;�/D?J;:�';J>E:?IJ��>KH9>�
��7I;C;DJ�-E9?7�"7BB�
�MEE:�<BEEH�	���';BL?D��L;DK;	��7JEDIL?BB;	�'������ ���
 EH�CEH;�?D<EHC7J?ED�9EDJ79J�A7I>EJJ?D=�7EB�9EC�
�
 ,#�(�-"#*�-+/�,�-�S�T�;D?C��K:IU���$;H;CO�
�KJB;H�97BBI�7D:� �>H?IJ?D7� �KC�9K;I�� *BKI� �N�� ���


�
FC� �;7HBO� HEKD:I� 7J� ���
	� IGK7H;I� IJ7HJ� 7J� �FC���
 H?;D:I>?F��>KH9>�E<�J>;��H;J>H;D	�����'7DI?ED�,E7:	�
&?DJ>?9KC	�'��� EH�?D<E�9EDJ79J�&7KH7�0OAEB���

���

�����&0OAEB�7EB�9EC��
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
*�("�(�&�,-���T�EKDJHO�'KI?9�(?=>JU�'?A;�'9#D

JOH;� 97BBI� 7D:� �KJ9>� �BENEC� �� ,E8;HJ7� "7HH?I� 9K;�
'7?DIJH;7C�*BKI� �N�� <HEC� ���

�
�

FC� 7J� �I8KHO�
/D?J;:� ';J>�� �>KH9>	� ��
� 1�� (EHJ>� -JH;;J	� �>7HB;I�
.EMD	�10�������� EH�#D<EHC7J?ED�97BB���
�����
����	�
;C7?B� 97BB
7D:
GK;�9EC97IJ�D;J� EH� I;;�
>JJFI���MMM�<79;8EEA�9EC�*7D>7D:B;HI-GK7H;�7D9;

�BK8�
�
0#&&�!�� -1#(!�,-�� T.>;� /IK7B� !H;7J� .?C;U�
%;DDO� 7HH?I�97BBI�'7?DIJH;7C�<HEC������JE����
���D:�
J?F��1EHAI>EF�,;L?;M��7J�,E8;HJ� HEIJ�'?::B;�-9>EEB�
��
��-9EJJ��H	�,E9AL?BB;	�'���
��
�� EH�?D<E�97BB��
�

���
����	�;C7?B�?D<E�0?BB7=;-M?D=;I-GK7H;�7D9;�EH=�
�
�
"<6-*?�����,;7+.9 �
�
,�.���/./'(�&��0�-���&&���

�7J�J>;�)99EGK7D�
�B;C;DJ7HO�-9>EEB	�������)99EGK7D�,:	�1EE:8H?:=;�
0���  EH�CEH;�?D<EHC7J?ED�9EDJ79J�%;D�,O:;H	� ;C7?B�
A<HO:;H�9EN�D;J��



�


(E�#(.�,'��#�.��1),%-")*��(����(���7J�
-J��WI�S�-;;�OEK�7J�J>;�,�.���KJKCD�&;7L;I��7BB�
�
�
�76-*?�����,;7+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�7J�
0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;��H?L;	�
!H;;DIFH?D=� ,;J?H;C;DJ� �ECCKD?JO	� -FH?D=<?;B:� 0��
����
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
�����
������
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
#<.:-*?������,;7+.9�
�
�#443����-�
�T"7FFO��?HJ>:7O��;;�"?L;�$?=U�S�'79�
'9�7BB�7D:��>H?I�-J79O�97BB�*BKI�
����

���
�7J�)7AJED�
�B;C;DJ7HO�-9>EEB	��


��>7?D��H?:=;�,E7:�?D�)7AJED	�
0?H=?D?7��������� EH�?D<EHC7J?ED���7BB����
�
�
�����EH�
I;;� 79;8EEA�9EC��?PPO�;;I-��BK8�
�
�"�-�*��%�� -+/�,�-�� �JJ� '9�J;;� 97BBI� --���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
 )/,��)/(.3�-+/�,�-���7OB;�"E:=;�EH��EHD;�
'9�HEEC�97BB?D=�*BKI�����1EHAI>EF�<HEC�����
�����
7J��7HHEBB��EKDJO�-;D?EH����ECCKD?JO��;DJ;H	������
'?D;H7B�"?BB�,E7:	��B:;HI8KH=�'��������� ;;����

�
F;H� :7D9;H��  EH� ?D<EHC7J?ED� I;;�
>JJFI��<79;8EEA�9EC� EKH�EKDJO-GK7H;I�EH�<EKH9EKDJO

IGK7H;I�=C7?B�9EC�
�
!,��(-*,#(!�-�(#),-�S���,%�
�,EEC�DEJ�7L7?B78B;�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>�7D:�"KC7D�-;HL?9;I�8K?B:?D=�����1���J>�-JH;;J�
 HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�97BB;H�?D

IJHK9JEH�� ���9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�E<�
�7BBIW(W�K;I���#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7::?J?ED7B�
?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���
�����EH�
;C7?B��97BB
7D:
GK;�9EC97IJ�D;J�����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
�

&.-6.:-*?������,;7+.9 �
!�,,3'�(��,-��%;DDO� 7HH?I�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
#1<9:-*?������,;7+.9 �
�
���&�'���-+/�,�-���JJ�'9�J;;�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
!��� ��)/.-� 
� -;9ED:� )F;D� "EKI;� 7D:� -GK7H;�
�7D9;�&;IIEDI���HJ�&70?=D;�J;79>?D=�<HEC���

�FC�JE�
��

�FC�7J�-J��*7KBWI�&KJ>;H7D��>KH9>�����7IJ��7BJ?

CEH;� -J�  KDAIJEMD	� ':��  EH�CEH;�?D<EHC7J?ED	�97BB�
�E8����
���
�
�
�EH�;C7?B�HJB7MD�CID�9EC��EH�'7H

L?D��
�
���
����	�C7D:C�


�


�O7>EE�9EC	�EH�
-9EJJ���

���
�����I9EJJ:;DJ97D�=C7?B�9EC��BK8�M;8�
F7=;	�MMM�=7:
78EKJI�9EC��
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DDK7B�
�?I9EL;H��C;H?97�*7HJO��7D9;�M?J>�:;B?9?EKI�=EE:?;I�
JE�?C8?8;�7D:�IF;9?7B�:7D9;I�JE�;D@EO���DD7D:7B;�0��
*>7I;�##
#0��*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7J?ED��
��
���
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J�
�
.
-+/�,�-���?9A�)J?I�97BBI
���<HEC����
�JE����
��7J�
J>;�";HD:ED�-;D?EH��;DJ;H�����!H79;�-J����	�";HD:ED	�
0���
��
����7D9;HI�M>E�>7L;�9ECFB;J;:�7D����7H;�M;B 

9EC;��� EH�?D<E�9EDJ79J��?9A�)J?I�7J�:?9A�EJ?I�C;�9EC�
�
�
�92-*?���	��,;7+.9�
�
�+/�� -+/�,�-� 
� T-;9ED:�  H?:7O� )F;D� "EKI;U�
�7BB;HI��?BB�"7HH?IED�EH�!7HO� ;BJED����
C�S����
FC��
-EKJ>;HD��ECCKD?JO��;DJ;H�?D�&KI8O	�'��� EH�?D<E	�
:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�>7BB�97BB�*7KB7�7D:�*;J;�
7J��
�
���
�����EH�,?J7�7J���

��

�����EH�L?I?J�EK H�
9BK8�M;8I?J;��MMM�7GK7IGK7H;:7D9;HI�EH=�
�
�
�



��

'�,,3� ().�-
� �0�� -.�.�� �)(0�(.#)(�
�))-.�,� ��(���� '#%�� '9#DJOH;� <HEC� 1?D

9>;IJ;H	�0��M?BB�97BB�*BKI�-GK7H;I�7D:�9K;�*>7I;�##
#0�
,EKD:I�� ";HD:ED� -;D?EH� �;DJ;H	� ���� !H79;� -JH;;J	�
";HD:ED	�0�����
�

�F;H�F;HIED	�FHEF;H�IGK7H;�:7D9;�
7JJ?H;�;D9EKH7=;:��#D<E��(7D9O��
�
���
���
�EH��EDD7�
�
�
���
�
����.>;�:7D9;�?I�<HEC����
�JE����
�*�'��
�
&�%��) �."��1))�-��7BB;H��!;D;��>7C8;HB7?D��
�
C7?DIJH;7C�7D:�FBKI�B;L;B�<HEC���

�JE���

�ED�J>;�I;9

ED:	�<EKHJ>	�7D:�<?<J>� H?:7O�E<�;79>�CEDJ>�7J�J>;�&)1�
�ECCKD?JO� �;DJ;H� BE97J;:� 7J� ��
� -M;;J8H?7H� *7HA�
,E7:	�&E9KIJ�!HEL;	�0�����
���-GK7H;�:7D9;�7JJ?H;�?I�
;D9EKH7=;:�<HEC�-;FJ;C8;H�J>HEK=>�'7O���7IK7B�7JJ?H;�
?I�<?D;�<EH�IKCC;H��!K;IJI�7H;�M;B9EC;�� EH�CEH;�?D<E�
EH� :?H;9J?EDI	� L?I?J� EKH� M;8I?J;� 7J�
>JJFI���I?J;I�=EE=B;�9EC�L?;M�BEMIGK7H;:7D9;9BK8�>EC;�
EH�J;NJ�97BB��?9A�/DI;H�7J��
�
���
�����
�
,#0�,')(.�,�'�&�,-�
�T ;IJ?L7B�E<�&;7L;IU�9BK8�
:7D9;�M?J>�=K;IJ�97BB;H	�'7JJ�1EHB;O	�7D:�=K;IJ�9K;H	�
�KJ9>��BENEC����1;�:7D9;�7J�J>;�17HH;D��EKDJO��EC

CKD?JO��;DJ;H	�����0?BB7��H?L;	� HEDJ�,EO7B	�0�������
�����
*H;,EKD:I�7H;�<HEC� ��

� *'� JE� ��

� *'�7D:� �2�I�
<HEC���

�*'�JE��
�

�*'����-GK7H;��7D9?D=�?I�'7?D

IJH;7C�7D:�*BKI��-GK7H;�:7D9;�9BEJ>;I�EH�97IK7BROEKH�
9>E?9;����1;W:�BEL;�JE�I;;�OEK�EKJ�>;H;�?D�J>;�8;7KJ?<KB�
->;D7D:E7>�07BB;O�����#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�(?9A��7FEP?E	�*>ED;��
�

���
�����EH�;C7?B���D97FEP?E�O7>EE�9EC����
�
�
"*;<9-*?���
��,;7+.9��
�
��&�#,�-+/�,����.-
���/D:;H�J>;��?=�.EF��7D9;�
��0?H=?B� EH8;I�97BB?D=	��7H87H7��K9>7D7D�9K;?D=�*BKI�
�N��� HEC����
� 
� �
�

�*'��7J�-J�� '7JJ>;M�I�/D?J;:�
';J>E:?IJ��>KH9>����

��DD7FEB?I�,E7:	��EM?;	�'��
�
�����)D�,EKJ;���
	�D;NJ�JE��EM?;�"?=>�-9>EEB��� EH�
#D<EHC7J?ED��7BB���7HB;D;�%H;II	�*H;I?:;DJ���
������

�����EH�$;DD?<;H�&?DI	�0?9;�*H;I?:;DJ����������

����
�
�#,�&����) �1�3(�-�),)�S�T�
J>��DD?L;HI7HOU�
�HJ� &70?=D;� <HEC� "7=;HIJEMD	� '�� M?BB� 8;� 97BB?D=�
'7?DIJH;7C�*BKI�&?D;I�<HEC���


��

�*'�<EH�EKH��<

J;HDEED��7D9;���*H;9;:;:�8O�T';;J���!H;;JU�<HEC����
�
S���

�*'�BE97J?ED�?D�17OD;I8EHE�7H;7�JE�8;�E<<?9?7BBO�
7DDEKD9;:�L;HO�IEED����+��?DD;H�M�I?:;I�)D�-?J;��7H

HOEKJ���

�J?BB�����������H;I;HL7J?EDI�IK==;IJ;:���L;D?D=�
�7D9;����

�
�

�*'�*BKI	�*BKI����	�*BKI	��:L�EH�
�7D9;H�B;L;B�� EH�?D<EHC7J?ED�9EDJ79J��$KD;���"7HHO�
�7KC� ��

���
����� EH� ��

���
������ ;C7?B��
87KC�@KD;�O7>EE�9EC�EH�'7HJ?���,E=;H�'?A;BI����
��
���

���� EH� ��

���
������ ;C7?B��
C7HJ>7�C?A;BI��
���=C7?B�9EC� �BIE� 9>;9A� EKJ� EKH�
M;8I?J;�� MMM�9?H9B;�IGK7H;:7D9;�EH=� EH� B?A;� KI� ED�
 79;�EEA�7J��?H9B;���-GK7H;��7D9;��BK8�E<�17OD;I

8EHE	�0��
�

!��� ��)/.-	� '#%�� '�#(.3,�� 97BB?D=� M?J>�
�/.�"� �&)2)'�9K;?D=��.>?I�?I�EKH� 7BB�  ;IJ?L7B�
(?=>J��().��)/,�&)��.#)(��(��.#'���-J�*7KBI�
&KJ>;H7D��>KH9>	�����7IJ��7BJ?CEH;�-J�� KDAIJEMD	�':��
.>;�:7D9;�>7BB�?I�8;>?D:�J>;�9>KH9>�M?J>�F7HA?D=�7D:�
799;II�L?7��>;IJDKJ�-JH;;J���7HBO�HEKD:I�IJ7HJ�7J���

FC��
)KH�IJ7HJ?D=�J?C;�<EH�IGK7H;I�?I�7J���

	�M?J>�7D�;D:?D=�
J?C;�E<����
FC�� EH�CEH;�?D<E�9EDJ79J�9BK8�*H;I���E8�
&7MD�7J����
���
�
�
�EH�HJB7MD�CID�9EC�EH�EKH�M;8�
I?J;�7J�MMM��=7:78EKJI��9EC���
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
*�("�(�&�,-�� � '?A;� '9#DJOH;� 97BBI� 7D:� �KJ9>�
�BENEC� �� ,E8;HJ7� "7HH?I�9K;� '7?DIJH;7C�*BKI� �N��
<HEC���


�
�

FC�7J��I8KHO�/D?J;:� ';J>�� �>KH9>	�
��
�1��(EHJ>�-JH;;J	��>7HB;I�.EMD	�10�������� EH�#D

<EHC7J?ED�9EDJ79J�&;ED7H:� ?DB;O�7J��
�
���
�����EH�
�CO�!EE:C7D�7J�7CO=EE:C7D����
�O7>EE�9EC�
�
�
"<6-*?�������,;7+.9�
�
�,)-- #,�-�
�%;DDO� 7HH?I�97BB?D=�*BKI��������


��

FC�7J�J>;��EBKC8?7�*H;I8OJ;H?7D��>KH9>	��


��,J�
�
�	��EBKC8?7	�'��� EH�?D<E��97BB��
�
�
�
���
��EH�
;C7?B�7IJHED7KJ�L;H?PED�D;J��
�
 ,���,#�%��)/(.3�*,)'�(���,-���EIJKC;�
*7HJO�*KCFA?D��EDJ;IJ��7D9;��M?J>�'?A;�'9#DJOH;�97B

B?D=� 7D:� 9K;?D=� ��


� ����� *'�� � *BKI� �N�� :7D9;��
�7D9;HI�7H;�;D9EKH7=;:�JE�M;7H�"7BBEM;;D�9EIJKC;I�EH�
"7BBEM;;D�9EBEHI�7D:�8H?D=�7�:;9EH7J;:�FKCFA?D��&E

97J?ED���'J��*B;7I7DJ�,KH?J7D��BK8	���
���HKC�,E7:	�
17BA;HIL?BB;	�'���E<<�'����	�&?8;HJO�,E7:���-D79AI�
7D:�M7J;H�M?BB�8;�FHEL?:;:��� EH�?D<EHC7J?ED�97BB���


���
����	�;
C7?B��<9FHEC;D7:;HI�=C7?B�9EC�EH�<79;

8EEA�9EC�<H;:;H?9A9EKDJOFHEC;D7:;HI�������
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI���


��

*'��$?L;�9B7II�=H7:K7J?ED�<EBBEMI�<HEC�
��


���
*'���*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7J?ED�
�
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�76-*?������,;7+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'��
7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
�����
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EH

C7J?ED��
�����
�����EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��



��

-*#((#(!� 1#(�'#&&-�� !7HO�  ;BJED� EH� �EH;D�
'9�HEEC�97BBI
�:L7D9;�<HEC����
�JE����
��9KHH;DJBO�
7J�"EBO�,;:;;C;H��>KH9>	� ;;BO�"7BB	���
���;HMOD�
,:���EBB;=;�*7HA	�':���
��
���-?D9;�J>;�BE97J?ED�?I�;N

F;9J;:�JE�9>7D=;�IEED	�FB;7I;�97BB��������H�

����JE�8;�
IKH;�E<�:7D9;�BE97J?ED��
�
�
#<.:-*?���
��,;7+.9�
�
�"�-�*��%��-+/�,�-���7OB;�"E:=;�97BBI�--���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
�#2#��-.�,-�
��?BB�"7HH?IED�97BB?D=�*BKI�<HEC����


���
�7J� H;;:EC�"?BB��B;C;DJ7HO�-9>EEB	� �����&EH:�
 7?H<7N� ,E7:	�0?;DD7	�0�� ������� *B;7I;�9>;9A�M?J>�
97BB;H� �?BB� "7HH?IED� 8O� ;C7?B� 7J�
8?BB>7HH?IEDM:>�7EB�9EC�8;<EH;�9EC?D=�JE�J>;�:7D9;��
�
 �,,#-�1"��&�,-� 
�%;DDO� 7HH?I�97BB?D=�*&/-	�
:788B?D=� M?J>� ���� 5�D:� J?F� ?I� 7� 1EHAI>EF6��  HEC�
���
FC�
����
FC�7J�-B?=E�'?::B;�-9>EEB���
���;DD?I�
�L;DK;	� -?BL;H�-FH?D=	� '���  EH�?D<EHC7J?ED�9EDJ79J�
%;DDO� 7HH?I�� �
�
��

����� �>�� �� ��

���
����� �9�	�
%;DDO� 7HH?I�L;H?PED�D;J�
�
 )/,��)/(.3�-+/�,�-���7OB;�"E:=;�EH��EHD;�
'9�HEEC�97BB?D=�*BKI�����1EHAI>EF�<HEC�����
�����
7J��7HHEBB��EKDJO�-;D?EH����ECCKD?JO��;DJ;H	������
'?D;H7B�"?BB�,E7:	��B:;HI8KH=�'��������� ;;����

�
F;H� :7D9;H��  EH� ?D<EHC7J?ED� I;;�
>JJFI��<79;8EEA�9EC� EKH�EKDJO-GK7H;I�EH�<EKH9EKDJO

IGK7H;I�=C7?B�9EC�
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>�7D:�"KC7D�-;HL?9;I��ECFB;N�����1���J>�-JH;;J �
 HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�97BB;H�?D

IJHK9JEH�� ���9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�E<�
�7BBIW(W�K;I���#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7::?J?ED7B�
?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���
�����EH�
;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������

&.-6.:-*?������,;7+.9 �
�
!�,,3'�(��,-���HK9;�-?CF;HI�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
#1<9:-*?������,;7+.9 �
�
���&�'���-+/�,�-��%;DJ� EHH;IJ;H�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;� 0�� *>7I;� ##
#0�� *B;7I;� 97BB� J>;� ,O:;HI� <EH�
?D<EHC7J?ED� �
�� ���
����� � EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
�92-*?������,;7+.9�
�
�+/��-+/�,�-�
��7BB;HI��?BB�"7HH?IED�EH�!7HO� ;B

JED����
C�S����
FC��-EKJ>;HD��ECCKD?JO��;DJ;H�?D�
&KI8O	�'��� EH�?D<E	�:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�
>7BB�97BB�*7KB7�7D:�*;J;�7J��
�
���
�����EH�,?J7�7J���


��

�����EH�L?I?J�EKH�9BK8�M;8I?J;��MMM�7GK7IGK7H;

:7D9;HI�EH=�
�
.)'�."/'�-�S�T�EIJKC;�*7HJOU�S��EH;D�'9�HEEC�
97BB?D=�*BKI�7D:��CO�->EJJ?D=�9K;?D=�*>7I;��
��<HEC�
���
�S������FC�7J�"EBB?<?;B:�-J7J?ED��B;C;DJ7HO�-9>EEB	�
��
��-JED;>EKI;��H	��BB?9EJJ��?JO	�'��� EH�?D<E�97BB�
&ODD;��
�
���
�������
�
�
"*;<9-*?������,;7+.9 �
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
�



��

*�("�(�&�,-��T'EDIJ;H�'7I>��7D9;U�'?A;�'9#D

JOH;� 97BBI� 7D:� �KJ9>� �BENEC� �� ,E8;HJ7� "7HH?I� 9K;�
'7?DIJH;7C�*BKI� �N�� <HEC� ���

�
�

FC� 7J� �I8KHO�
/D?J;:� ';J>�� �>KH9>	� ��
� 1�� (EHJ>� -JH;;J	� �>7HB;I�
.EMD	�10�������� EH�#D<EHC7J?ED�97BB���
�����
����	�
;C7?B� 97BB
7D:
GK;�9EC97IJ�D;J� EH� I;;�
>JJFI���MMM�<79;8EEA�9EC�*7D>7D:B;HI-GK7H;�7D9;

�BK8�
�
0#&&�!��-1#(!�,-��T'EED��7D9;U�%;DDO� 7HH?I�
97BBI�7BB�I?D=?D=�97BBI�'7?DIJH;7C�<HEC������JE����
���D:�
J?F��1EHAI>EF�,;L?;M��7J�,E8;HJ� HEIJ�'?::B;�-9>EEB�
��
��-9EJJ��H	�,E9AL?BB;	�'���
��
�� EH�?D<E�97BB��
�

���
����	�;C7?B�?D<E�0?BB7=;-M?D=;I-GK7H;�7D9;�EH=�
�
"<6-*?������,;7+.9 �
�
#(.�,'��#�.��1),%-")*��(����(���7J�-J�
�WI���


��

*'	����D;M�8;=?DD;HI�<ENJHEJ�9B7II�IJ7HJI�
<HEC���


���
*'���*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�76-*?���	��,;7+.9 �
�
(E� *"�-�� ##
#0� ��(��� �(�� 1),%-")*� 7J�
!H;;DIFH?D=� ,;J?H;C;DJ� �ECCKD?JO	� -FH?D=<?;B:�0��
����
���7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
�����

������
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
#<.:-*?���
��,;7+.9�
�
�#443� ���-� 
�T'EDIJ;H� '7I>U�S� '79� '9�7BB�7D:�
�>H?I�-J79O�97BB�*BKI�
����

���
�7J�)7AJED��B;C;DJ7HO�
-9>EEB	��


��>7?D��H?:=;�,E7:�?D�)7AJED	�0?H=?D?7��
������� EH�?D<EHC7J?ED���7BB����
�
�
�����EH�I;;� 7 9;

8EEA�9EC��?PPO�;;I-��BK8�
�
�"�-�*��%�� -+/�,�-�� �JJ� '9�J;;� 97BBI� --���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�

)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
B���'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
&.-6.:-*?������,;7+.9 �
�
!�,,3'�(��,-��%;DDO� 7HH?I�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
-�(#),� ��(.�,� ) � &��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
#1<9:-*?������,;7+.9 �
�
���&�'���-+/�,�-���>H?I�-J79;O�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;� 0�� *>7I;� ##
#0�� �DDK7B� �-*))%3��
"�&&)1��(�*7HJO��7D9;�M?J>�:;B?9?EKI�=EE:?;I�JE�
?C8?8;�7D:�IF;9?7B�:7D9;I�JE�;D@EO��*H?P;I�<EH�8;IJ�9EI

JKC;I�?D�L7H?EKI�97J;=EH?;I���*B;7I;�97BB�J>;�,O:;HI�<EH�
?D<EHC7J?ED� �
�� ���
����� � EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J�
�
�



��

.
-+/�,�-���?9A�)J?I�97BBI
���<HEC����
�JE����
��7J�
J>;�";HD:ED�-;D?EH��;DJ;H�����!H79;�-J����	�";HD:ED	�
0���
��
����7D9;HI�M>E�>7L;�9ECFB;J;:�7D����7H;�M;B 

9EC;��� EH�?D<E�9EDJ79J��?9A�)J?I�7J�:?9A�EJ?I�C;�9EC�
�
�
�92-*?���
��,;7+.9��
�
�+/��-+/�,�-�
�"�&&)1��(���(������7BB;HI�
�?BB�"7HH?IED�EH�!7HO� ;BJED����
C�S����
FC��-EKJ>;HD�
�ECCKD?JO��;DJ;H�?D�&KI8O	�'��� EH�?D<E	�:?H;9J?EDI�
EH�JE�9>;9A�ED�:7D9;�>7BB�97BB�*7KB7�7D:�*;J;�7J��
�
���

�����EH�,?J7�7J���

��

�����EH�L?I?J�EKH�9BK8�M;8I?J;��
MMM�7GK7IGK7H;:7D9;HI�EH=�
�
 ,#�(�-"#*�-+/�,�-�S��"7BBEM;;DU�0?H=?B� EH8;I�
97BBI�7D:�*;=�%?D97?:�9K;I��*BKI��N�����

�
FC��;7HBO�
HEKD:I�7J����
	�IGK7H;I�IJ7HJ�7J��FC��� H?;D:I>?F��>KH9>�
E<�J>;��H;J>H;D	�����'7DI?ED�,E7:	�&?DJ>?9KC	�'���
 EH� ?D<E� 9EDJ79J� &7KH7� 0OAEB� ��

���
�����
&0OAEB�7EB�9EC��
�
'�,,3� ().�-
� �"7BBEM;;D� �7D9;�� %;D� ,?JK99?�
<HEC� 1;IJ� -FH?D=<?;B:	� '��� M?BB� 97BB� *BKI� -GK7H;I��
�>H?IJ?D7��KC�<HEC� 7?H<7N	�0���M?BB�9K;�*>7I;�##
#0�
,EKD:I�� ";HD:ED� -;D?EH� �;DJ;H	� ���� !H79;� -JH;;J	�
";HD:ED	�0�����
�

�F;H�F;HIED	�FHEF;H�IGK7H;�:7D9;�
7JJ?H;�;D9EKH7=;:��#D<E��(7D9O��
�
���
���
�EH��EDD7�
�
�
���
�
����.>;�:7D9;�?I�<HEC����
�JE����
�*�'��
�
&�%��) �."��1))�-��7BB;H���>7HB?;�->E;C7A;H�
.>;� &7A;� E<� J>;� 1EE:I� -GK7H;� �7D9;� �BK8� :7D9;I�
C7?DIJH;7C�7D:�FBKI�B;L;B�<HEC���

�JE���

�ED�J>;�I;9

ED:	�<EKHJ>	�7D:�<?<J>� H?:7O�E<�;79>�CEDJ>�7J�J>;�&)1�
�ECCKD?JO� �;DJ;H� BE97J;:� 7J� ��
� -M;;J8H?7H� *7HA�
,E7:	�&E9KIJ�!HEL;	�0�����
���-GK7H;�:7D9;�7JJ?H;�?I�
;D9EKH7=;:�<HEC�-;FJ;C8;H�J>HEK=>�'7O���7IK7B�7JJ?H;�
?I�<?D;�<EH�IKCC;H��!K;IJI�7H;�M;B9EC;�� EH�CEH;�?D<E�
EH� :?H;9J?EDI	� L?I?J� EKH� M;8I?J;� 7J�
>JJFI���I?J;I�=EE=B;�9EC�L?;M�BEMIGK7H;:7D9;9BK8�>EC;�
EH�J;NJ�97BB��?9A�/DI;H�7J��
�
���
�����
�
,#0�,')(.�,�'�&�,-�
�T-FEEAO�-F;9?7BU�9BK8�
:7D9;�M?J>� '?A;� '9#DJOH;�97BB?D=�7D:�9K;?D=�� � �1;�
:7D9;�7J�17HH;D��EKDJO��ECCKD?JO��;DJ;H	�����0?BB7�
�H?L;	� HEDJ�,EO7B	�0�������
����*H;,EKD:I�7H;�<HEC�
���
�*'�JE���

�*'�7D:��2�I�<HEC���

�*'�JE��
�

�
*'����-GK7H;��7D9?D=�?I�'7?DIJH;7C�7D:�*BKI��-GK7H;�
:7D9;�9BEJ>;I�EH�97IK7BROEKH�9>E?9;����1;W:�BEL;�JE�I;;�
OEK�EKJ�>;H;�?D�J>;�8;7KJ?<KB�->;D7D:E7>�07BB;O�����#<�
OEK�>7L;�GK;IJ?EDI�EH�D;;:�7::?J?ED7B�?D<EHC7J?ED�9ED

J79J�(?9A��7FEP?E	�*>ED;��
�
���
�����EH�;C7?B���D97

FEP?E�O7>EE�9EC����
�
�
"*;<9-*?������,;7+.9��
�
��&�#,�-+/�,�� ��.-
� �� 'EDIJ;H�'7I>��7D9;���
�7OB;� "E:=;�97BB?D=	� �EC�  ?B7H:E�9K;?D=�*BKI� �N���

 HEC����
�
��
�

�*'��7J�-J��'7JJ>;M�I�/D?J;:�';J>

E:?IJ��>KH9>����

��DD7FEB?I�,E7:	��EM?;	�'���
����
�)D�,EKJ;���
	�D;NJ�JE��EM?;�"?=>�-9>EEB��� EH�#D<EH

C7J?ED��7BB���7HB;D;�%H;II	�*H;I?:;DJ���
������
�����
EH�$;DD?<;H�&?DI	�0?9;�*H;I?:;DJ����������

����
�
�#,�&����) �1�3(�-�),)�S�T0�-�,����EEIJ;H�
�7D9;U�.>;C;�T-FEEAO�(?=>JU��;D��HEMD�<HEC�(;B

BOI<EH:	�0��M?BB�8;�97BB?D=�'7?DIJH;7C�*BKI�<HEC���



�
�

�*'�7J�1EE:C;D&?<;�&E:=;	��

���EB:��1>?J;�
�H?:=;�,:	�17OD;I8EHE	�0�������
�� EH�?D<EHC7J?ED�
9EDJ79J��$KD;���"7HHO��7KC���

���
�����EH���

���

������;C7?B��87KC�@KD;�O7>EE�9EC�EH�'7HJ?���,E=;H�
'?A;BI����
�����

����EH���

���
������;C7?B��C7H

J>7�C?A;BI��
���=C7?B�9EC��BIE�9>;9A�EKJ�EKH�M;8

I?J;�� MMM�9?H9B;�IGK7H;:7D9;�EH=� EH� B?A;� KI� ED�
 79;�EEA�7J��?H9B;���-GK7H;��7D9;��BK8�E<�17OD;I

8EHE	�0��
�
!�����)/.-	��,.�&�0#!(��97BB?D=�M?J>��/.�"�
�&)2)'�9K;?D=��.>?I�?I�EKH�"7BBEM;;��7D9;��().��
)/,� &)��.#)(� �(�� .#'��� -J� *7KBI� &KJ>;H7D�
�>KH9>	� ��� �7IJ� �7BJ?CEH;� -J��  KDAIJEMD	� ':�� .>;�
:7D9;�>7BB�?I�8;>?D:�J>;�9>KH9>�M?J>�F7HA?D=�7D:�799;II�
L?7��>;IJDKJ�-JH;;J���7HBO�HEKD:I�IJ7HJ�7J���

FC��)KH�
IJ7HJ?D=�J?C;�<EH�IGK7H;I�?I�7J���

	�M?J>�7D�;D:?D=�J?C;�
E<����
FC�� EH�CEH;�?D<E�9EDJ79J�9BK8�*H;I���E8�&7MD�
7J����
���
�
�
�EH�HJB7MD�CID�9EC�EH�EKH�M;8�I?J;�7J�
MMM��=7:
78EKJI�9EC��
�
!,�(��-+/�,�-�) �*,#(���1#&&#�'��)/(.3��
'7?DIJH;7C��7D9;�<HEC����
�JE���FC�7J�1EE:8H?:=;�-;D

?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�1EE:8H?:=;	�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
������
�
�
"<6-*?������,;7+.9 �
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI� ��


��

*'�� �� 8;=?DD;HI� <ENJHEJ� 9B7II� <EBBEMI�
<HEC���


���
*'��*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
-*#((#(!� 1#(�'#&&-�� !7HO�  ;BJED� EH� �EH;D�
'9�HEEC�97BBI
�:L7D9;�<HEC����
�JE����
��9KHH;DJBO�
7J�"EBO�,;:;;C;H��>KH9>	� ;;BO�"7BB	���
���;HMOD�
,:���EBB;=;�*7HA	�':���
��
���-?D9;�J>;�BE97J?ED�?I�;N

F;9J;:�JE�9>7D=;�IEED	�FB;7I;�97BB��������H�

����JE�8;�
IKH;�E<�:7D9;�BE97J?ED��
�
�
�76-*?��	���,;7+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�
7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
������
�



��

,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
#<.:-*?��	���,;7+.9��
�
�"�-�*��%�� -+/�,�-�� T"7BBEM;;D� �7D9;� 7D:�
!H7:K7J?EDU�%;DJ� EHH;IJ;H�97BBI�--���*BKI	��:L7D9;:�
������7I�H;GK;IJ;:��<HEC���


��

�7J��>KH9>�E<�J>; �
(7J?L?JO� 7D:� "EBO� �EC<EHJ;H	� ���� �;:7H9HE<J� ,E7:	� �
�7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��MMM�9;I7

F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H�����

���

���
��J;NJ�FH;<;HH;:��
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�

,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II�<HEC���

�*'�S���

�*'�7J�17HH;D��EKDJO��EC

CKD?JO��;DJ;H	�����0?BB7��H?L;	� HEDJ�,EO7B	�0�������
���
'?A;�'9#DJOH;�?I�J>;�97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�
?D9BK:;:�M?J>�J>?I�?IIK;�E<��7BBIW(W�K;I���#<�OEK�>7L;�
GK;IJ?EDI�EH�D;;:�7::?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�
'9#DJOH;�7J���

���
�����EH�;C7?B��97BB
7D:
GK;�9EC

97IJ�D;J����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
�����

(EL;C8;H��
���
�1�/-+,7�2*�7,)�5)(8'7-21�2*�(%1')56�%77)1(-1+�(%1')6���

3/)%6)�',)'.�72�&)�685)�7,)�(%1')�-6�&)-1+�,)/(

&.-6.:-*?�����7=.5+.9 �
�
!�,,3'�(��,-���HK9;�-?CF;HI�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
#1<9:-*?�����7=.5+.9 �
�
���&�'���-+/�,�-���7OB;�"E:=;�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�

,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;� 0�� *>7I;� ##
#0�� *B;7I;� 97BB� J>;� ,O:;HI� <EH�
?D<EHC7J?ED� �
�� ���
����� � EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
�92-*?��	��7=.5+.9�
�
�+/��-+/�,�-�
��7BB;HI��?BB�"7HH?IED�EH�!7HO� ;BJED�
���
C�S����
FC��-EKJ>;HD��ECCKD?JO��;DJ;H�?D�&KI8O	�
'��� EH�?D<E	�:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�>7BB�97BB�
*7KB7�7D:�*;J;�7J��
�
���
�����EH�,?J7�7J���

��

� ����
EH�L?I?J�EKH�9BK8�M;8I?J;��MMM�7GK7IGK7H;:7D9;HI�EH=�
�
.)'�."/'�-�S�T1�-���.>;C;��7D9;U�S��7OB;�
"E:=;�97BB?D=�*BKI�7D:�*;=�%?D97?:�9K;?D=�*>7I;��
��
<HEC����
�S������FC�7J�"EBB?<?;B:�-J7J?ED��B;C;DJ7HO�
-9>EEB	���
��-JED;>EKI;��H	��BB?9EJJ��?JO	�'��� EH�?D<E�
97BB�&ODD;��
�
���
�������
�
�
"*;<9-*?��
��7=.5+.9�
�
 ,#�(�-"#*� -+/�,�-� S� T*;7DKJIU� �EH;D�
'9�HEEC�97BBI�7D:��>H?IJ?D7��KC�9K;I��*BKI��N�����


�
FC� �;7HBO� HEKD:I� 7J� ���
	� IGK7H;I� IJ7HJ� 7J� �FC����
 H?;D:I>?F��>KH9>�E<�J>;��H;J>H;D	�����'7DI?ED�,E7:	�



��

&?DJ>?9KC	�'���� EH�?D<E�9EDJ79J�&7KH7�0OAEB���

���

�����&0OAEB�7EB�9EC���
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
�������
�
*�("�(�&�,-��T0;J;H7D��FFH;9?7J?ED��7D9;U�'?A;�
'9#DJOH;�97BBI�7D:��KJ9>��BENEC���,E8;HJ7�"7HH?I�9K;�
'7?DIJH;7C�*BKI� �N�� <HEC� ���

�
�

FC� 7J� �I8KHO�
/D?J;:� ';J>�� �>KH9>	� ��
� 1�� (EHJ>� -JH;;J	� �>7HB;I�
.EMD	�10�������� EH�#D<EHC7J?ED�97BB���
�����
����	�
;C7?B� 97BB
7D:
GK;�9EC97IJ�D;J� EH� I;;�
>JJFI���MMM�<79;8EEA�9EC�*7D>7D:B;HI-GK7H;�7D9;

�BK8�
�
0#&&�!�� -1#(!�,-�� T.>;� /IK7B� !H;7J� .?C;U�
%;DDO� 7HH?I�97BBI�'7?DIJH;7C�<HEC������JE����
���D:�
J?F��1EHAI>EF�,;L?;M��7J�,E8;HJ� HEIJ�'?::B;�-9>EEB�
��
��-9EJJ��H	�,E9AL?BB;	�'���
��
�� EH�?D<E�97BB��
�

���
����	�;C7?B�?D<E�0?BB7=;-M?D=;I-GK7H;�7D9;�EH=�
�
�
"<6-*?�����7=.5+.9�
�
�,)-- #,�-� 
� �EH;D� '9�HEEC�97BB?D=� *BKI� ����
���

��

FC� 7J� J>;� �EBKC8?7� *H;I8OJ;H?7D� �>KH9>	�
�


��,J��
�	��EBKC8?7	�'��� EH�?D<E��97BB��
�
�
�
�
��
��EH�;C7?B�7IJHED7KJ�L;H?PED�D;J��
�
 ,���,#�%��)/(.3�*,)'�(���,-��0;J;H7D�I�
�7O� �7D9;��M?J>�=K;IJ� 97BB;H� .;HHO� ";7:B;;� 97BB?D=�
��


�����*'��*BKI�:7D9;�M?J>�B?D;I����7D9;HI�7H;��;D

9EKH7=;:�JE�M;7H�F7JH?EJ?9�9EBEHI���&E97J?ED���'J��*B;7I

7DJ�,KH?J7D��BK8	���
���HKC�,E7:	�17BA;HIL?BB;	�'��
�E<<�'����	�&?8;HJO�,E7:����-D79AI�7D:�M7J;H�M?BB�8;�
FHEL?:;:��� EH�?D<EHC7J?ED�97BB���

���
����	�;
C7?B��
<9FHEC;D7:;HI�=C7?B�9EC�EH�<79;8EEA�9EC�<H;:;H?9A

9EKDJOFHEC;D7:;HI���
�
()�#DJ;HC;:?7J;�MEHAI>EF�7D:�8;=?DD;H�9B7II�7J�-J���I����
*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7J?ED��
�����
������EH�
;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�
�76-*?�����7=.5+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�

7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
������
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��

-*#((#(!� 1#(�'#&&-�� !7HO�  ;BJED� EH� �EH;D�
'9�HEEC�97BBI
�:L7D9;�<HEC����
�JE����
��9KHH;DJBO�
7J�"EBO�,;:;;C;H��>KH9>	� ;;BO�"7BB	���
���;HMOD�
,:���EBB;=;�*7HA	�':���
��
���-?D9;�J>;�BE97J?ED�?I�;N

F;9J;:�JE�9>7D=;�IEED	�FB;7I;�97BB��������H�

����JE�8;�
IKH;�E<�:7D9;�BE97J?ED��
�
�
#<.:-*?��
��7=.5+.9�
�
�"�-�*��%��-+/�,�-���7OB;�"E:=;�97BBI�--���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
�#2#��-.�,-�
��?BB�"7HH?IED�97BB?D=�*BKI�<HEC����


���
�7J� H;;:EC�"?BB��B;C;DJ7HO�-9>EEB	� �����&EH:�
 7?H<7N� ,E7:	�0?;DD7	�0�� ������� *B;7I;�9>;9A�M?J>�
97BB;H� �?BB� "7HH?IED� 8O� ;C7?B� 7J�
8?BB>7HH?IEDM:>�7EB�9EC�8;<EH;�9EC?D=�JE�J>;�:7D9;��
�
 �,,#-�1"��&�,-� 
�%;DDO� 7HH?I�97BB?D=�*&/-	�
:788B?D=� M?J>� ���� 5�D:� J?F� ?I� 7� 1EHAI>EF6��  HEC�
���
FC�
����
FC�7J�-B?=E�'?::B;�-9>EEB���
���;DD?I�
�L;DK;	� -?BL;H�-FH?D=	� '���  EH�?D<EHC7J?ED�9EDJ79J�
%;DDO� 7HH?I�� �
�
��

����� �>�� �� ��

���
����� �9�	�
%;DDO� 7HH?I�L;H?PED�D;J�
�
!,��(-*,#(!�-�(#),-�S���,%�
�,EEC�KI;:�<EH�LEJ?D=�
�
,#0�,')(.� ,�'�&�,-� S� ()� �;=?DD;H� -GK7H;�
�7D9;��B7II����B;9J?ED��7O����3EKJ>��;DJ;H�?I�KI;:�<EH�
LEJ?D=����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
&.-6.:-*?�����7=.5+.9 �
�
!�,,3'�(��,-��%;DDO� 7HH?I�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�



��

#1<9:-*?�����7=.5+.9 �
�
���&�'���-+/�,�-��%;DJ� EHH;IJ;H�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;�0��*>7I;�##
#0���DDK7B�"EDEH��C;H?97D�";HE;I�
*7HJO��7D9;�M?J>�:;B?9?EKI�=EE:?;I�JE�?C8?8;�7D:�IF;

9?7B�:7D9;I�JE�;D@EO�*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��
�
.
-+/�,�-���?9A�)J?I�97BBI
���<HEC����
�JE����
��7J�
J>;�";HD:ED�-;D?EH��;DJ;H�����!H79;�-J����	�";HD:ED	�
0���
��
����7D9;HI�M>E�>7L;�9ECFB;J;:�7D����7H;�M;B 

9EC;��� EH�?D<E�9EDJ79J��?9A�)J?I�7J�:?9A�EJ?I�C;�9EC�
�
�92-*?���7=.5+.9�����
�
�+/��-+/�,�-�
���,%�?D�>EDEH�E<�0;J;H7DWI��7O�
�
'�,,3�().�-
�"EM7H:�1?BB?7CIED�<HEC�-B?FF;HO�
,E9A	�*���M?BB�97BB�*BKI�-GK7H;I���KJ9>��BENEC�<HEC�
#DM7H:	�10��M?BB�9K;� *>7I;�##
#0� ,EKD:I�� ";HD:ED�
-;D?EH��;DJ;H	�����!H79;�-JH;;J	�";HD:ED	�0�����
�

�
F;H�F;HIED	�FHEF;H�IGK7H;�:7D9;�7JJ?H;�;D9EKH7=;:��#D<E��
(7D9O� �
�
���
���
� EH� �EDD7� �
�
���
�
���� .>;�
:7D9;�?I�<HEC����
�JE����
�*�'��
�
&�%��) �."��1))�-��7BB;H��!;D;��>7C8;HB7?D��
�
C7?DIJH;7C�7D:�FBKI�B;L;B�<HEC���

�JE���

�ED�J>;�I;9

ED:	�<EKHJ>	�7D:�<?<J>� H?:7O�E<�;79>�CEDJ>�7J�J>;�&)1�
�ECCKD?JO� �;DJ;H� BE97J;:� 7J� ��
� -M;;J8H?7H� *7HA�
,E7:	�&E9KIJ�!HEL;	�0�����
���-GK7H;�:7D9;�7JJ?H;�?I�
;D9EKH7=;:�<HEC�-;FJ;C8;H�J>HEK=>�'7O���7IK7B�7JJ?H;�
?I�<?D;�<EH�IKCC;H��!K;IJI�7H;�M;B9EC;�� EH�CEH;�?D<E�
EH� :?H;9J?EDI	� L?I?J� EKH� M;8I?J;� 7J�
>JJFI���I?J;I�=EE=B;�9EC�L?;M�BEMIGK7H;:7D9;9BK8�>EC;�
EH�J;NJ�97BB��?9A�/DI;H�7J��
�
���
�����
�
,#0�,')(.�,�'�&�,-�
���,%�
�
"*;<9-*?������7=.5+.9�
�
��&�#,� -+/�,�� ��.-
� �� ";HE;I� -7BKJ;� �7D9;� ��
!7HO�  ;BJED� 97BB?D=	� �EC�  ?B7H:E� 9K;?D=� *BKI� �N���
*B;7I;�8H?D=�7�97DD;:�=EE:�<EH�J>;��EM?;� EE:�*7DJHO��
 HEC����
�
��
�

�*'��7J�-J��'7JJ>;M�I�/D?J;:�';J>

E:?IJ��>KH9>����

��DD7FEB?I�,E7:	��EM?;	�'���
����
�)D�,EKJ;���
	�D;NJ�JE��EM?;�"?=>�-9>EEB��� EH�#D<EH

C7J?ED��7BB���7HB;D;�%H;II	�*H;I?:;DJ���
������
�����
EH�$;DD?<;H�&?DI	�0?9;�*H;I?:;DJ����������

����

�#,�&�� �� ) � 1�3(�-�),)� S� T0;J;H7D�I�
-7BKJ;� EE:��H?L;U�!;D;��>7C8;HB7?D�<HEC��OB;JJ	0��
M?BB�8;�97BB?D=�'7?DIJH;7C�*BKI�<HEC���


�
�

�*'�
7J�1EE:C;D&?<;�&E:=;	��

���EB:��1>?J;��H?:=;�,:	�
17OD;I8EHE	�0�������
�� EH�?D<EHC7J?ED�9EDJ79J��
$KD;���"7HHO��7KC���

���
�����EH���

���
������
;C7?B��87KC�@KD;�O7>EE�9EC�EH�'7HJ?���,E=;H�'?A;BI�
���
�� ���

���� EH� ��

���
������ ;C7?B��
C7HJ>7�C?A;BI��
���=C7?B�9EC� �BIE� 9>;9A� EKJ� EKH�
M;8I?J;��MMM�9?H9B;�IGK7H;:7D9;�EH=�EH�B?A;�KI�ED� 79;

�EEA�7J��?H9B;���-GK7H;��7D9;��BK8�E<�17OD;I8EHE	�0��
�
!�����)/.-	��,.�&�0#!(��97BB?D=�M?J>��/.�"�
�&)2)'� 9K;?D=�� .>?I� ?I�EKH�0;J;H7DI� �7O� �7D9;��
().�� )/,�&)��.#)(��(��.#'��� -J�*7KBWI�&K

J>;H7D��>KH9>	�����7IJ��7BJ?CEH;�-J�� KDAIJEMD	�':��
.>;�:7D9;�>7BB�?I�8;>?D:�J>;�9>KH9>�M?J>�F7HA?D=�7D:�
799;II�L?7��>;IJDKJ�-JH;;J���7HBO�HEKD:I�IJ7HJ�7J���

FC��
)KH�IJ7HJ?D=�J?C;�<EH�IGK7H;I�?I�7J���

	�M?J>�7D�;D:?D=�
J?C;�E<����
FC�� EH�CEH;�?D<E�9EDJ79J�9BK8�*H;I���E8�
&7MD�7J����
���
�
�
�EH�HJB7MD�CID�9EC�EH�EKH�M;8�
I?J;�7J�MMM��=7:78EKJI��9EC���
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
�
"<6-*?������7=.5+.9 �
�
 )/,� �)/(.3� -+/�,�-�� �?BB� "7HH?IED� 97BB?D=	�
�CO�%;D�->EJJ?D=�9K?D=�*BKI��N��<HEC���


���
�7J�
�7HHEBB��EKDJO�-;D?EH����ECCKD?JO��;DJ;H	������'?D

;H7B�"?BB�,E7:	��B:;HI8KH=�'����������7IK7B�EH�:7D9

?D=� 7JJ?H;� 799;FJ78B;��  EH� ?D<EHC7J?ED� I;;�
>JJFI��<79;8EEA�9EC� EKH�EKDJO-GK7H;I�EH�<EKH9EKDJO

IGK7H;I�=C7?B�9EC�
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI� ��


��

*'�� �� 8;=?DD;HI� <ENJHEJ� 9B7II� <EBBEMI�
<HEC���


���
*'��*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�
�76-*?���	��7=.5+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'��
7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
������
�
(EL;C8;H� ��	� �
��� ,3��,-� ,)/(��,-�
�L?HJK7B�:?IJ7D9;��:7D9;����

��

�*'�*>7I;�##
#0�0 ���
*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7J?ED��
�����
�����EH�
;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��
�
�



��

#<.:-*?���
��7=.5+.9�
�
�#443����-�
�T1?B:�1;IJU�S�'79�'9�7BB�7D:��>H?I�
-J79O� 97BB� *BKI� 
� ���

���
� 7J� )7AJED� �B;C;DJ7HO�
-9>EEB	��


��>7?D��H?:=;�,E7:�?D�)7AJED	�0?H=?D?7��
������� EH�?D<EHC7J?ED���7BB����
�
�
�����EH�I;;� 7 9;

8EEA�9EC��?PPO�;;I-��BK8�
�
�"�-�*��%��-+/�,�-��%;DJ� EHH;IJ;H�97BBI�--���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
 )/,��)/(.3�-+/�,�-���7OB;�"E:=;�EH��EHD;�
'9�HEEC�97BB?D=�*BKI�����1EHAI>EF�<HEC�����
�����
7J��7HHEBB��EKDJO�-;D?EH����ECCKD?JO��;DJ;H	������
'?D;H7B�"?BB�,E7:	��B:;HI8KH=�'��������� ;;����

�
F;H� :7D9;H��  EH� ?D<EHC7J?ED� I;;�
>JJFI��<79;8EEA�9EC� EKH�EKDJO-GK7H;I�EH�<EKH9EKDJO

IGK7H;I�=C7?B�9EC�
!,��(-*,#(!�-�(#),-�S���,%�
�,EEC�DEJ�7L7?B78B;�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
&.-6.:-*?������7=.5+.9 �
�
!�,,3'�(��,-���HK9;�-?CF;HI�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
�
�
�

#1<9:-*?������7=.5+.9 �
�
���&�'���-+/�,�-���>H?I�-J79;O�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;� 0�� *>7I;� ##
#0�� *B;7I;� 97BB� J>;� ,O:;HI� <EH�
?D<EHC7J?ED� �
�� ���
����� � EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J�
�
�92-*?���
��7=.5+.9�
�
�+/��-+/�,�-�
��7BB;HI��?BB�"7HH?IED�EH�!7HO� ;BJED�
���
C�S����
FC��-EKJ>;HD��ECCKD?JO��;DJ;H�?D�&KI8O	�
'��� EH�?D<E	�:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�>7BB�97BB�
*7KB7�7D:�*;J;�7J��
�
���
�����EH�,?J7�7J���

��

� ����
EH�L?I?J�EKH�9BK8�M;8I?J;��MMM�7GK7IGK7H;:7D9;HI�EH=�
 ,#�(�-"#*� -+/�,�-� S� ��C87II7:EH� �7D9;U� � �
�7C;HED�"7HD?I>�97BBI�7D:��CO�->EJJ?D=�9K;I��*BKI��N��
���

�
FC��;7HBO�HEKD:I�7J����
	�IGK7H;I�IJ7HJ�7J��FC���
 H?;D:I>?F��>KH9>�E<�J>;��H;J>H;D	�����'7DI?ED�,E7:	�
&?DJ>?9KC	�'��� EH�?D<E�9EDJ79J�&7KH7�0OAEB���

���

�����&0OAEB�7EB�9EC���
�
.)'�."/'�-�S��7HA�S�L?I?J� H?;D:I>?F�-GK7H;I�
�
�
"*;<9-*?������7=.5+.9 �
�
!,�(��-+/�,�-�) �*,#(���1#&&#�'��)/(.3��
'7?DIJH;7C��7D9;�<HEC����
�JE���FC�7J�1EE:8H?:=;�-;D

?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�1EE:8H?:=;	�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
������
�
*�("�(�&�,-��T�
WI�-E9A�"EF�U�
�'?A;�'9#DJOH;�
97BBI�7D:��KJ9>��BENEC���,E8;HJ7�"7HH?I�9K;�'7?D

IJH;7C�*BKI��N��<HEC����

�
�

FC�7J��I8KHO�/D?J;:�
';J>���>KH9>	���
�1��(EHJ>�-JH;;J	��>7HB;I�.EMD	�10�
������� EH�#D<EHC7J?ED�97BB���
�����
����	�;C7?B�97BB

7D:
GK;�9EC97IJ�D;J� EH� I;;�
>JJFI���MMM�<79;8EEA�9EC�*7D>7D:B;HI-GK7H;�7D9;

�BK8�
�
0#&&�!�� -1#(!�,-�� T�HEKD:� J>;� 1EHB� :� M?J>�
1�-����1�-���.>;C;��7D9;U�%;DDO� 7HH?I�97BBI�7BB�
I?D=?D=�97BBI�'7?DIJH;7C�<HEC������JE����
���D:�J?F��
1EHAI>EF�,;L?;M��7J��DEJ;�9>7D=;�?D�BE97J?ED��-B?=E�
'?::B;�-9>EEB���
�� �;DD?I��L;	� -?BL;H�-FH?D=	� '��
�
�
��� EH�?D<E�97BB��
�
���
����	�;C7?B�?D<E�0?BB7

=;-M?D=;I-GK7H;�7D9;�EH=�
�



��

"<6-*?�������7=.5+.9 �
�
�,)-- #,�-�
�%;DDO�� 7HH?I�97BB?D=�*BKI��������


��

FC�7J�J>;��EBKC8?7�*H;I8OJ;H?7D��>KH9>	��


��,J�
�
�	��EBKC8?7	�'��� EH�?D<E��97BB��
�
�
�
���
��EH�
;C7?B�7IJHED7KJ�L;H?PED�D;J��
�
 ,���,#�%��)/(.3�*,)'�(���,-��1�-���
.>;C;��7D9;�
��HEKD:�J>;�1EHB:�?D�J>;�,E7H?D=��
�I��
M?J>�'?A;�'9#DJOH;�97BB?D=�7D:�9K;?D=����

�����*'��
*BKI��N��:7D9;����7D9;HI�7H;�;D9EKH7=;:�JE�M;7H�7�HE7H

?D=��
�I�EKJ<?J�EH�7�9EIJKC;�H;FH;I;DJ?D=�7DEJ>;H�9EKD

JHO��&E97J?ED��'J��*B;7I7DJ�,KH?J7D��BK8	���
���HKC�
,E7:	�17BA;HIL?BB;	� '�� �E<<� '�� ��	�&?8;HJO�,E7:��� �
-D79AI�7D:�M7J;H�M?BB�8;�FHEL?:;:��� EH�?D<EHC7J?ED�97BB�
��

���
����	�;
C7?B��<9FHEC;D7:;HI�=C7?B�9EC�EH�
<79;8EEA�9EC�<H;:;H?9A9EKDJOFHEC;D7:;HI�����
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI� ��


��

*'�� �� 8;=?DD;HI� <ENJHEJ� 9B7II� <EBBEMI�
<HEC���


���
*'��*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�
�76-*?������7=.5+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�
7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
������
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
-*#((#(!� 1#(�'#&&-�� !7HO�  ;BJED� EH� �EH;D�
'9�HEEC�97BBI
�:L7D9;�<HEC����
�JE����
��9KHH;DJBO�
7J�"EBO�,;:;;C;H��>KH9>	� ;;BO�"7BB	���
���;HMOD�
,:���EBB;=;�*7HA	�':���
��
���-?D9;�J>;�BE97J?ED�?I�;N

F;9J;:�JE�9>7D=;�IEED	�FB;7I;�97BB��������H�

����JE�8;�
IKH;�E<�:7D9;�BE97J?ED��
�
#<.:-*?������7=.5+.9��
�
�"�-�*��%�� -+/�,�-�� T.>7DAI=?L?D=� �7D9;U�
�7OB;�"E:=;�97BBI�--���*BKI	��:L7D9;:�������7I�H;

GK;IJ;:��<HEC���


��

�7J��>KH9>�E<�J>;�(7J?L?JO�7D:�
"EBO��EC<EHJ;H	������;:7H9HE<J�,E7:	���7BJ?CEH;	�'��
������� EH�?D<EHC7J?ED�I;;��MMM�9;I7F;7A;IGK7H;I�EH=�
EH� 9EDJ79J� '7HA� "EHD;H� �� ��

���
���
� �J;NJ� FH;

<;HH;:��
�
�#2#��-.�,-�
��?BB�"7HH?IED�97BB?D=�*BKI�<HEC����


���
�7J� H;;:EC�"?BB��B;C;DJ7HO�-9>EEB	� �����&EH:�
 7?H<7N� ,E7:	�0?;DD7	�0�� ������� *B;7I;�9>;9A�M?J>�
97BB;H� �?BB� "7HH?IED� 8O� ;C7?B� 7J�
8?BB>7HH?IEDM:>�7EB�9EC�8;<EH;�9EC?D=�JE�J>;�:7D9;��

 �,,#-�1"��&�,-� 
�%;DDO� 7HH?I�97BB?D=�*&/-	�
:788B?D=� M?J>� ���� 5�D:� J?F� ?I� 7� 1EHAI>EF6��  HEC�
���
FC�
����
FC�7J�-B?=E�'?::B;�-9>EEB���
���;DD?I�
�L;DK;	� -?BL;H�-FH?D=	� '���  EH�?D<EHC7J?ED�9EDJ79J�
%;DDO� 7HH?I�� �
�
��

����� �>�� �� ��

���
����� �9�	�
%;DDO� 7HH?I�L;H?PED�D;J�
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����
�
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
&.-6.:-*?������7=.5+.9 �
�
!�,,3'�(��-��
��7HA�
�
�-�(#),���(.�,�) �&��-�/,!��
��7HA�
�
�
#1<9:-*?���	��7=.5+.9 �
�
���&�'���-+/�,�-��
��7HA�
�
,�1"#����(��,/  &�-��
��7HA�
�
()� ,3��,-� ,)/(��,-� 7J� -J� �WI� 

� "�**3�
."�(%-!#0#(!��*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��
�
.
-+/�,�-���7HA�
�
�
�92-*?���
��7=.5+.9� �
�
�+/��-+/�,�-�
���,%�
�.>7DAI=?L?D=�
�
'�,,3�().�-��
���,%�
�.>7DAI=?L?D=�
�
&�%��) �."��1))�-�
���,%

(E��7D9;��.>7DAI

=?L?D=�"EB?:7O��



�


,#0�,')(.�,�'�&�,-�
���,%�
�
�
"*;<9-*?������7=.5+.9��
�
�'3��&��,)/(��,-�.��
��(��-���CO�->EJ

J?D=�9K;?D=�7BB�,EKD:��7D9?D=�<HEC��
�FC�7J��7JEDI

L?BB;�/D?J;:�';J>E:?IJ��>KH9>�
��7I;C;DJ�-E9?7�"7BB�
�MEE:�<BEEH�	���';BL?D��L;DK;	��7JEDIL?BB;	�'������ ���
 EH�CEH;�?D<EHC7J?ED�9EDJ79J�A7I>EJJ?D=�7EB�9EC�
�
��&�#,� -+/�,�� ��.-
� ��  H?;D:I=?L?D=� �7D9;� ��
�?9A�)J?I�97BB?D=	��>H?IJ?D7��KC�9K;?D=�*BKI��N���� HEC�
���
� 
� �
�

� *'��7J�-J�� '7JJ>;M�I� /D?J;:� ';J>E:?IJ�
�>KH9>����

��DD7FEB?I�,E7:	��EM?;	�'���
�����)D�
,EKJ;���
	�D;NJ�JE��EM?;�"?=>�-9>EEB��� EH�#D<EHC7

J?ED��7BB���7HB;D;�%H;II	�*H;I?:;DJ���
������
����� EH�
$;DD?<;H�&?DI	�0?9;�*H;I?:;DJ����������

����
�
�#,�&�� �� ) � 1�3(�-�),)� 
� T��,%U� � � <EH�
.>7DAI=?L?D=�1;;A;D:�
�
!�����)/.-	� �)�� �(!�&�97BB?D=�M?J>� �/.�"�
�&)2)'� 9K;?D=�� .>?I� ?I�EKH� .>7DAI=?L?D=� �7D9;��
().�� )/,�&)��.#)(��(�� .#'��� -J� *7KBI�&K

J>;H7D��>KH9>	�����7IJ��7BJ?CEH;�-J�� KDAIJEMD	�':��
.>;�:7D9;�>7BB�?I�8;>?D:�J>;�9>KH9>�M?J>�F7HA?D=�7D:�
799;II�L?7��>;IJDKJ�-JH;;J���7HBO�HEKD:I�IJ7HJ�7J���

FC��
)KH�IJ7HJ?D=�J?C;�<EH�IGK7H;I�?I�7J���

	�M?J>�7D�;D:?D=�
J?C;�E<����
FC�� EH�CEH;�?D<E�9EDJ79J�9BK8�*H;I���E8�
&7MD�7J����
���
�
�
�EH�HJB7MD�CID�9EC�EH�EKH�M;8�
I?J;�7J�MMM��=7:78EKJI��9EC���
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3����,%�
�
�
"<6-*?������7=.5+.9 �
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI� ��


��

*'�� �� 8;=?DD;HI� <ENJHEJ� 9B7II� <EBBEMI�
<HEC���


���
*'��*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��
�
�
�76-*?���
��7=.5+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�
7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
������
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�

#<.:-*?������7=.5+.9�
�
�#443� ���-� 
�1�-��� .>;C;� �7D9;�T�HEKD:�J>;�
1EHB:�?D�J>;�,E7H?D=��
WIU�S�'79�'9�7BB�7D:��>H?I�
-J79O� 97BB� *BKI� 
� ���

���
� 7J� )7AJED� �B;C;DJ7HO�
-9>EEB	��


��>7?D��H?:=;�,E7:�?D�)7AJED	�0?H=?D?7��
������� EH�?D<EHC7J?ED���7BB����
�
�
�����EH�I;;� 7 9;

8EEA�9EC��?PPO�;;I-��BK8�
�
�"�-�*��%�� -+/�,�-�� �JJ� '9�J;;� 97BBI� --���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
 )/,��)/(.3�-+/�,�-���7OB;�"E:=;�EH��EHD;�
'9�HEEC�97BB?D=�*BKI�����1EHAI>EF�<HEC�����
�����
7J��7HHEBB��EKDJO�-;D?EH����ECCKD?JO��;DJ;H	������
'?D;H7B�"?BB�,E7:	��B:;HI8KH=�'��������� ;;����

�
F;H� :7D9;H��  EH� ?D<EHC7J?ED� I;;�
>JJFI��<79;8EEA�9EC� EKH�EKDJO-GK7H;I�EH�<EKH9EKDJO

IGK7H;I�=C7?B�9EC�
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
��'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J�����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
&.-6.:-*?������7=.5+.9 �
�
!�,,3'�(��,-����=K;IJ�97BB;H�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
�
�
�



��

� -�(#),� ��(.�,� ) �&��-�/,!�� -GK7H;� �7D9;�
�B7II;I	�,E8;HJ��8:?DEEH�97BB;H�?DIJHK9JEH���
�FC�7J�.>;�
-;D?EH��;DJ;H�E<�&;;I8KH=	��
��(EHJ>�-J	�(1	�-K?J;����
,;=?IJ;H�7J��MMM�BEK:EKD�=EL�M;8JH79�� EH�CEH;�?D<E�
97BB��
�
���
�
���
�
�
#1<9:-*?��	���7=.5+.9 �
�
���&�'���-+/�,�-���JJ�'9�J;;�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�

,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����

�;9;C8;H��
���
�1�/-+,7�2*�7,)�5)(8'7-21�2*�(%1')56�%77)1(-1+�(%1')6���

3/)%6)�',)'.�72�&)�685)�7,)�(%1')�-6�&)-1+�,)/(

�92-*?�����.,.5+.9�
�
�+/��-+/�,�-�
��7BB;HI��?BB�"7HH?IED�EH�!7HO� ;B

JED����
C�S����
FC��-EKJ>;HD��ECCKD?JO��;DJ;H�?D�
&KI8O	�'��� EH�?D<E	�:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�
>7BB�97BB�*7KB7�7D:�*;J;�7J��
�
���
�����EH�,?J7�7J���


��

�����EH�L?I?J�EKH�9BK8�M;8I?J;��MMM�7GK7IGK7H;

:7D9;HI�EH=�
�
.)'�."/'�-�S�T*;D=K?D��7BBU�S��7OB;�"E:=;�97B

B?D=�*BKI�7D:��CO�->EJJ?D=�9K;?D=�*>7I;��
��<HEC����
�
S������FC�7J�"EBB?<?;B:�-J7J?ED��B;C;DJ7HO�-9>EEB	���
��
-JED;>EKI;��H	��BB?9EJJ��?JO	�'��� EH�?D<E�97BB�&ODD;�
�
�
���
�������
�
�
"*;<9-*?�����.,.5+.9�
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
*�("�(�&�,-��T0��-J7J;��EEIJ;H��7D9;U�
�'?A;�
'9#DJOH;�97BBI�7D:��KJ9>��BENEC���,E8;HJ7�"7HH?I�9K;�
'7?DIJH;7C�*BKI� �N�� <HEC� ���

�
�

FC� 7J� �I8KHO�
/D?J;:� ';J>�� �>KH9>	� ��
� 1�� (EHJ>� -JH;;J	� �>7HB;I�
.EMD	�10�������� EH�#D<EHC7J?ED�97BB���
�����
����	�
;C7?B� 97BB
7D:
GK;�9EC97IJ�D;J� EH� I;;�
>JJFI���MMM�<79;8EEA�9EC�*7D>7D:B;HI-GK7H;�7D9;

�BK8�
�
�
�
�

0#&&�!�� -1#(!�,-�� T.>;� /IK7B� !H;7J� .?C;U�
%;DDO� 7HH?I�97BBI�'7?DIJH;7C�<HEC������JE����
���D:�
J?F��1EHAI>EF�,;L?;M��7J�,E8;HJ� HEIJ�'?::B;�-9>EEB�
��
��-9EJJ��H	�,E9AL?BB;	�'���
��
�� EH�?D<E�97BB��
�

���
����	�;C7?B�?D<E�0?BB7=;-M?D=;I-GK7H;�7D9;�EH=�
�
�
"<6-*?��	��.,.5+.9�
�
�,)-- #,�-� 
� �EH;D� '9�HEEC�97BB?D=� *BKI� ����
���

��

FC� 7J� J>;� �EBKC8?7� *H;I8OJ;H?7D� �>KH9>	�
�


��,J��
�	��EBKC8?7	�'��� EH�?D<E��97BB��
�
�
�
�
��
��EH�;C7?B�7IJHED7KJ�L;H?PED�D;J��
�
 ,���,#�%� �)/(.3� *,)'�(���,-� �*7@7C7�
(?=>J��7D9;��M?J>�'?A;�'9#DJOH;�97BB?D=�7D:�9K;?D=�
���

�����*'���*BKI��N��:7D9;����7D9;HI�7H;��;D9EKH

7=;:�JE�M;7H�F7@7C7I���&E97J?ED���'J��*B;7I7DJ�,KH?J7D�
�BK8	���
���HKC�,E7:	�17BA;HIL?BB;	�'���E<<�'����	�
&?8;HJO�,E7:���-D79AI�7D:�M7J;H�M?BB�8;�FHEL?:;:��� EH�
?D<EHC7J?ED� 97BB� ��

���
����	� ;
C7?B�� <9FHEC;

D7:;HI�=C7?B�9EC�EH�<79;8EEA�9EC�<H;:;H?9A9EKDJO

FHEC;D7:;HI���
�
 ,#�(�-"#*�-+/�,�-�S���D=;BI��CED=�/I��"EB?

:7O��?DD;H��7D9;��.EC�'?BB;H�97BBI�7D:�*;=�%?D97?:�
9K;I��*BKI��N���7D9?D=��
���
	�"EJ��K<<;J����

���� 	�
�7D9?D=��
�
��
FC���-;L;HD7�*7HA��BAI�&E:=;������	�
��
�.HK9A�"EKI;�,:	�-;L;HD7�*7HA	�'��� EH�?D<E�9ED

J79J�&7KH7�0OAEB���

���
�����&0OAEB�7EB�9EC��
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI� ��


��

*'�� �� 8;=?DD;HI� <ENJHEJ� 9B7II� <EBBEMI�
<HEC���


���
*'��*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J���
�
�



��

�76-*?��
��.,.5+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�
7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
������
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
-*#((#(!� 1#(�'#&&-�� !7HO�  ;BJED� EH� �EH;D�
'9�HEEC�97BBI
�:L7D9;�<HEC����
�JE����
��9KHH;DJBO�
7J�"EBO�,;:;;C;H��>KH9>	� ;;BO�"7BB	���
���;HMOD�
,:���EBB;=;�*7HA	�':���
��
���-?D9;�J>;�BE97J?ED�?I�;N

F;9J;:�JE�9>7D=;�IEED	�FB;7I;�97BB��������H�

����JE�8;

IKH;�E<�:7D9;�BE97J?ED��
�
�
#<.:-*?�����.,.5+.9�
�
�"�-�*��%��-+/�,�-���7OB;�"E:=;�97BBI�--���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
�
�#2#��-.�,-�
��?BB�"7HH?IED�97BB?D=�*BKI�<HEC����


���
�7J� H;;:EC�"?BB��B;C;DJ7HO�-9>EEB	� �����&EH:�
 7?H<7N� ,E7:	�0?;DD7	�0�� ������� *B;7I;�9>;9A�M?J>�
97BB;H� �?BB� "7HH?IED� 8O� ;C7?B� 7J�
8?BB>7HH?IEDM:>�7EB�9EC�8;<EH;�9EC?D=�JE�J>;�:7D9;��
�
 �,,#-�1"��&�,-� 
�%;DDO� 7HH?I�97BB?D=�*&/-	�
:788B?D=� M?J>� ���� 5�D:� J?F� ?I� 7� 1EHAI>EF6��  HEC�
���
FC�
����
FC�7J�-B?=E�'?::B;�-9>EEB���
���;DD?I�
�L;DK;	� -?BL;H�-FH?D=	� '���  EH�?D<EHC7J?ED�9EDJ79J�
%;DDO� 7HH?I�� �
�
��

����� �>�� �� ��

���
����� �9�	�
%;DDO� 7HH?I�L;H?PED�D;J�
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����

-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�
&.-6.:-*?�����.,.5+.9 �
�
!�,,3'�(��,-���HK9;�-?CF;HI�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
�
#1<9:-*?��
��.,.5+.9 �
�
���&�'���-+/�,�-���7OB;�"E:=;�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;�0��*>7I;�##
#0���DDK7B�"EDEH��C;H?97D�";HE;I�
*7HJO��7D9;�M?J>�:;B?9?EKI�=EE:?;I�JE�?C8?8;�7D:�IF;

9?7B�:7D9;I�JE�;D@EO�*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��
�
�
�92-*?�����.,.5+.9�
�
�+/�� -+/�,�-� 
� T-;9ED:�  H?:7O� )F;D� "EKI;U�
�7BB;HI��?BB�"7HH?IED�EH�!7HO� ;BJED����
C�S����
FC��
-EKJ>;HD��ECCKD?JO��;DJ;H�?D�&KI8O	�'��� EH�?D<E	�
:?H;9J?EDI�EH�JE�9>;9A�ED�:7D9;�>7BB�97BB�*7KB7�7D:�*;J;�
7J��
�
���
�����EH�,?J7�7J���

��

�����EH�L?I?J�EK H�
9BK8�M;8I?J;��MMM�7GK7IGK7H;:7D9;HI�EH=�
�
'�,,3� ().�-
� T�>H?IJC7I� �7D9;U� �?BB� "7HH?IED�
<HEC��>;BJ;D>7C	�'���M?BB�97BB�*BKI�-GK7H;I���>H?IJ?D7�
�KC�<HEC� 7?H<7N	�0���M?BB�9K;�*>7I;�##
#0�,EKD:I��
";HD:ED�-;D?EH��;DJ;H	�����!H79;�-JH;;J	�";HD:ED	�0���
��
�

�F;H�F;HIED	�FHEF;H�IGK7H;�:7D9;�7JJ?H;�;D9EKH

7=;:��#D<E��(7D9O��
�
���
���
�EH��EDD7��
�
���

�
����.>;�:7D9;�?I�<HEC����
�JE����
�*�'��
�
&�%��) �."��1))�-��7BB;H��!;D;��>7C8;HB7?D�
�
C7?DIJH;7C�7D:�FBKI�B;L;B�<HEC���

�JE���

�ED�J>;�I;9

ED:	�<EKHJ>	�7D:�<?<J>� H?:7O�E<�;79>�CEDJ>�7J�J>;�&)1�
�ECCKD?JO� �;DJ;H� BE97J;:� 7J� ��
� -M;;J8H?7H� *7HA�
,E7:	�&E9KIJ�!HEL;	�0�����
���-GK7H;�:7D9;�7JJ?H;�?I�



��

;D9EKH7=;:�<HEC�-;FJ;C8;H�J>HEK=>�'7O���7IK7B�7JJ?H;�
?I�<?D;�<EH�IKCC;H��!K;IJI�7H;�M;B9EC;�� EH�CEH;�?D<E�
EH� :?H;9J?EDI	� L?I?J� EKH� M;8I?J;� 7J�
>JJFI���I?J;I�=EE=B;�9EC�L?;M�BEMIGK7H;:7D9;9BK8�>EC;�
EH�J;NJ�97BB��?9A�/DI;H�7J��
�
���
�����
�
,#0�,')(.�,�'�&�,-�
�T�>H?IJC7I�-F;9?7BU�9BK8�
:7D9;�M?J>�'?A;�'9#DJOH;�97BB?D=�7D:��KJ9>��BENEC�
9K;?D=����1;�:7D9;�7J�.>;�17HH;D��EKDJO��ECCKD?JO�
�;DJ;H	�����0?BB7��H?L;	� HEDJ�,EO7B	�0�������
����*H;

,EKD:I�7H;�<HEC���

�*'�JE���

�*'�7D:��2�I�<HEC�
�*'�JE��
�

�*'����-GK7H;��7D9?D=�?I�'7?DIJH;7C�7D:�
*BKI�� -GK7H;� :7D9;� 9BEJ>;I� EH� 97IK7BROEKH� 9>E?9;�� ��
1;W:�BEL;�JE�I;;�OEK�EKJ�>;H;�?D�J>;�8;7KJ?<KB�->;D7D

:E7>�07BB;O�����#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7::?J?ED7B�
?D<EHC7J?ED�9EDJ79J�(?9A��7FEP?E	�*>ED;��
�
���
�����
EH�;C7?B���D97FEP?E�O7>EE�9EC����
�
�
"*;<9-*?�����.,.5+.9��
�
��&�#,�-+/�,����.-
����;9A�J>;�"7BBI��7D9;���
�?BB�"7HH?IED�97BB?D=	� �7H87H7��K9>7D7D�9K;?D=�*BKI�
�N���� HEC����
�
��
�

�*'��7J�-J��'7JJ>;M�I�/D?J;:�
';J>E:?IJ��>KH9>����

��DD7FEB?I�,E7:	��EM?;	�'��
�
�����)D�,EKJ;���
	�D;NJ�JE��EM?;�"?=>�-9>EEB��� EH�
#D<EHC7J?ED��7BB���7HB;D;�%H;II	�*H;I?:;DJ���
������

�����EH�$;DD?<;H�&?DI	�0?9;�*H;I?:;DJ����������

����
�
�
�#,�&����) �1�3(�-�),)�S�T�>H?IJC7I�*7HJOU�
�-7JKH:7O��<J;HDEED��7D9;��'?A;�'9#DJOH;�<HEC�1?D

9>;IJ;H	0��M?BB�8;�97BB?D=�'7?DIJH;7C�*BKI�<HEC���



��

� *'� 7J�1EE:C;D&?<;� &E:=;	� �

�� �EB:�� 1>?J;�
�H?:=;�,:	�17OD;I8EHE	�0�������
�� EH�?D<EHC7J?ED�
9EDJ79J��$KD;���"7HHO��7KC���

���
�����EH���

���

������;C7?B��87KC�@KD;�O7>EE�9EC�EH�'7HJ?���,E=;H�
'?A;BI����
�����

����EH���

���
������;C7?B��C7H

J>7�C?A;BI��
���=C7?B�9EC��BIE�9>;9A�EKJ�EKH�M;8

I?J;�� MMM�9?H9B;�IGK7H;:7D9;�EH=� EH� B?A;� KI� ED�
 79;�EEA�7J��?H9B;���-GK7H;��7D9;��BK8�E<�17OD;I

8EHE	�0��
�
!�����)/.-	��,.�&�0#!(��97BB?D=�M?J>��/.�"�
�&)2)'�9K;?D=��.>?I�?I�EKH��>H?IJC7I��7D9;��().��
)/,� &)��.#)(� �(�� .#'��� -J� *7KBI� &KJ>;H7D�
�>KH9>	� ��� �7IJ� �7BJ?CEH;� -J��  KDAIJEMD	� ':�� .>;�
:7D9;�>7BB�?I�8;>?D:�J>;�9>KH9>�M?J>�F7HA?D=�7D:�799;II�
L?7��>;IJDKJ�-JH;;J���7HBO�HEKD:I�IJ7HJ�7J���

FC��)KH�
IJ7HJ?D=�J?C;�<EH�IGK7H;I�?I�7J���

	�M?J>�7D�;D:?D=�J?C;�
E<����
FC�� EH�CEH;�?D<E�9EDJ79J�9BK8�*H;I���E8�&7MD�
7J����
���
�
�
�EH�HJB7MD�CID�9EC�EH�EKH�M;8�I?J;�7J�
MMM��=7:
78EKJI�9EC��9�
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������

"<6-*?������.,.5+.9 �
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI� ��


��

*'�� �� 8;=?DD;HI� <ENJHEJ� 9B7II� <EBBEMI�
<HEC���


���
*'��*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��
�
�
�76-*?������.,.5+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�7J�
0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;��H?L;	�
!H;;DIFH?D=� ,;J?H;C;DJ� �ECCKD?JO	� -FH?D=<?;B:� 0��
����
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
�����
������
�
,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
�
#<.:-*?�����.,.5+.9�
�
�#443����-�
�T-7DJ7WI�,?:;U�S�'79�'9�7BB�7D:��>H?I�
-J79O� 97BB� *BKI� 
� ���

���
� 7J� )7AJED� �B;C;DJ7HO�
-9>EEB	��


��>7?D��H?:=;�,E7:�?D�)7AJED	�0?H=?D?7��
������� EH�?D<EHC7J?ED���7BB����
�
�
�����EH�I;;� 7 9;

8EEA�9EC��?PPO�;;I-��BK8�
�"�-�*��%�� -+/�,�-�� �JJ� '9�J;;� 97BBI� --���
*BKI	��:L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J�
�>KH9>�E<�J>;�(7J?L?JO�7D:�"EBO��EC<EHJ;H	������;:7H

9HE<J�,E7:	���7BJ?CEH;	�'��������� EH�?D<EHC7J?ED�I;;��
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
 )/,��)/(.3�-+/�,�-���7OB;�"E:=;�EH��EHD;�
'9�HEEC�97BB?D=�*BKI�����1EHAI>EF�<HEC�����
�����
7J��7HHEBB��EKDJO�-;D?EH����ECCKD?JO��;DJ;H	������
'?D;H7B�"?BB�,E7:	��B:;HI8KH=�'��������� ;;����

�
F;H� :7D9;H��  EH� ?D<EHC7J?ED� I;;�
>JJFI��<79;8EEA�9EC� EKH�EKDJO-GK7H;I�EH�<EKH9EKDJO

IGK7H;I�=C7?B�9EC�
�
!,��(-*,#(!�-�(#),-�S���,%�
�,EEC�DEJ�7L7?B78B;�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������



��

&.-6.:-*?���	��.,.5+.9 �
�
!�,,3'�(��,-��%;DDO� 7HH?I�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
�
#1<9:-*?���
��.,.5+.9 �
�
���&�'���-+/�,�-���JJ�'9�J;;�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;�0��*>7I;�##
#0���DDK7B�"EDEH��C;H?97D�";HE;I�
*7HJO��7D9;�M?J>�:;B?9?EKI�=EE:?;I�JE�?C8?8;�7D:�IF;

9?7B�:7D9;I�JE�;D@EO�*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��
�
.
-+/�,�-���?9A�)J?I�97BBI
���<HEC����
�JE����
��7J�
J>;�";HD:ED�-;D?EH��;DJ;H�����!H79;�-J����	�";HD:ED	�
0���
��
����7D9;HI�M>E�>7L;�9ECFB;J;:�7D����7H;�M;B 

9EC;��� EH�?D<E�9EDJ79J��?9A�)J?I�7J�:?9A�EJ?I�C;�9EC�
�
�
�92-*?������.,.5+.9�
�
�+/��-+/�,�-�
��",#-.'�-�*�,.3���7BB;HI��?BB�
"7HH?IED� EH� !7HO�  ;BJED� ���
C� S� ���
FC�� -EKJ>;HD�
�ECCKD?JO��;DJ;H�?D�&KI8O	�'��� EH�?D<E	�:?H;9J?EDI�
EH�JE�9>;9A�ED�:7D9;�>7BB�97BB�*7KB7�7D:�*;J;�7J��
�
���

�����EH�,?J7�7J���

��

�����EH�L?I?J�EKH�9BK8�M;8I?J;��
MMM�7GK7IGK7H;:7D9;HI�EH=�
�
 ,���,#�%��)/(.3�*,)'�(���,-��"EB?:7O�
�7D9;��M?J>�'?A;��'9#DJHO;�97BB?D=�7D:�9K;?D=����


�����*'���*BKI��N��:7D9;����7D9;HI�7H;��;D9EKH7=;:�JE�
M;7H�>EB?:7O�9EBEHI���&E97J?ED���'J��*B;7I7DJ�,KH?J7D�
�BK8	���
���HKC�,E7:	�17BA;HIL?BB;	�'���E<<�'����	�
&?8;HJO�,E7:����-D79AI�7D:�M7J;H�M?BB�8;�FHEL?:;:��� EH�
?D<EHC7J?ED�97BB���

���
����	�;
C7?B��<9FHEC;D7:;HI�
�=C7?B�9EC�EH�<79;8EEA�9EC�<H;:;H?9A9EKDJOFHEC;

D7:;HI���
�
 ,#�(�-"#*� -+/�,�-� S� (E� :7D9;�� �  H?;D:I>?F�
-GK7H;I�L?I?JI�.EC�.>KC8�-GK7H;I���
�
.)'�."/'�-�S�T"EB?:7O��7D9;U�S��HK9;�-?CF;HI�
97BB?D=��B7II�&;L;B�7D:�*BKI�7D:��CO�->EJJ?D=�9K;?D=�

*>7I;��
��<HEC����
�S������FC	�M?J>��7HBO�,EKD:I��� 



���
� 7J� "EBB?<?;B:� -J7J?ED� �B;C;DJ7HO� -9>EEB	� ��
��
-JED;>EKI;��H	��BB?9EJJ��?JO	�'��� EH�?D<E�97BB�&ODD;�
�
�
���
�������
�
�
"*;<9-*?������.,.5+.9�
�
�'3��&��,)/(��,-�.��
��(��-���CO�->EJ

J?D=�9K;?D=�7BB�,EKD:��7D9?D=�<HEC��
�FC�7J��7JEDI

L?BB;�/D?J;:�';J>E:?IJ��>KH9>�
��7I;C;DJ�-E9?7�"7BB�
�MEE:�<BEEH�	���';BL?D��L;DK;	��7JEDIL?BB;	�'������ ���
 EH�CEH;�?D<EHC7J?ED�9EDJ79J�A7I>EJJ?D=�7EB�9EC�
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
*�("�(�&�,-��T�>H?IJC7I��?DD;H����7D9;U�
�';C

8;HI>?F�';;J?D=�����FC��?DD;H�����FC�
�'?A;�'9#D

JOH;� 97BBI� 7D:� �KJ9>� �BENEC� �� ,E8;HJ7� "7HH?I� 9K;�
'7?DIJH;7C�*BKI��N��<HEC�7<J;H�:?DD;H
�
�

FC�7J��I

8KHO�/D?J;:�';J>���>KH9>	���
�1��(EHJ>�-JH;;J	��>7HB;I�
.EMD	�10�������� EH�#D<EHC7J?ED�97BB���
�����
����	�
;C7?B� 97BB
7D:
GK;�9EC97IJ�D;J� EH� I;;�
>JJFI���MMM�<79;8EEA�9EC�*7D>7D:B;HI-GK7H;�7D9;

�BK8�
�
0#&&�!��-1#(!�,-��T�>H?IJC7I�17II7?B�17HC?D=U�
%;DDO� 7HH?I�97BBI�7BB�I?D=?D=�97BBI�'7?DIJH;7C�<HEC�
�����JE����
���D:�J?F��1EHAI>EF�,;L?;M��7J�,E8;HJ� HEIJ�
'?::B;�-9>EEB���
��-9EJJ��H	�,E9AL?BB;	�'���
��
��
 EH�?D<E�97BB��
�
���
����	�;C7?B�?D<E�0?BB7=;-M?D

=;I-GK7H;�7D9;�EH=�
�
�
"<6-*?����
��.,.5+.9�
�
�,)-- #,�-�
�%;DDO� 7HH?I�97BB?D=�*BKI��������


��

FC�7J�J>;��EBKC8?7�*H;I8OJ;H?7D��>KH9>	��


��,J�
�
�	��EBKC8?7	�'��� EH�?D<E��97BB��
�
�
�
���
��EH�
;C7?B�7IJHED7KJ�L;H?PED�D;J��
�
#(.�,'��#�.��1),%-")*��(�� ��(���7J�-J�
�WI� ��


��

*'�� �� 8;=?DD;HI� <ENJHEJ� 9B7II� <EBBEMI�
<HEC���


���
*'��*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��
�
�
�76-*?������.,.5+.9 �
�
*"�-��##
#0���(����(��1),%-")*��S��

*'�
7J�0?BB7=;�-GK7H;�I��99EJ?DA�,EEC	���
�-FH?D=�0?BB7=;�
�H?L;	�!H;;DIFH?D=�,;J?H;C;DJ��ECCKD?JO	�-FH?D=<?;B:�
0������
����7BB��;HD?�7D:�%;D�<EH�?D<EHC7J?EDS��
��
���
������
�



��

,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;����


��

�*'�*>7I;�##
#0�0���*B;7I;�97BB�J>;�,O:;HI�<EH�?D

<EHC7J?ED� �
�� ���
����� EH� ;
C7?B� %;D� 7J�
A<HO:;H�9EN�D;J��
�
-*#((#(!� 1#(�'#&&-�� !7HO�  ;BJED� EH� �EH;D�
'9�HEEC�97BBI
�:L7D9;�<HEC����
�JE����
��9KHH;DJBO�
7J�"EBO�,;:;;C;H��>KH9>	� ;;BO�"7BB	���
���;HMOD�
,:���EBB;=;�*7HA	�':���
��
���-?D9;�J>;�BE97J?ED�?I�;N

F;9J;:�JE�9>7D=;�IEED	�FB;7I;�97BB��������H�

����JE�8;

IKH;�E<�:7D9;�BE97J?ED��
�
�
#<.:-*?������.,.5+.9�
�
�"�-�*��%��-+/�,�-��T�>H?IJC7I��7D9;U��7OB;�
"E:=;	��JJ�'9�J;;�%;DJ� EHH;IJ;H�97BBI�--���*BKI	��:

L7D9;:�������7I�H;GK;IJ;:��<HEC���


��

�7J��>KH9>�
E<�J>;� (7J?L?JO�7D:� "EBO� �EC<EHJ;H	� ���� �;:7H9HE<J�
,E7:	� � �7BJ?CEH;	� '�� �������  EH� ?D<EHC7J?ED� I;;� �
MMM�9;I7F;7A;IGK7H;I�EH=�EH�9EDJ79J�'7HA�"EHD;H���
��

���
���
��J;NJ�FH;<;HH;:��
�
�#2#��-.�,-�
��?BB�"7HH?IED�97BB?D=�*BKI�<HEC����


���
�7J� H;;:EC�"?BB��B;C;DJ7HO�-9>EEB	� �����&EH:�
 7?H<7N� ,E7:	�0?;DD7	�0�� ������� *B;7I;�9>;9A�M?J>�
97BB;H� �?BB� "7HH?IED� 8O� ;C7?B� 7J�
8?BB>7HH?IEDM:>�7EB�9EC�8;<EH;�9EC?D=�JE�J>;�:7D9;��
�
 �,,#-�1"��&�,-� 
�%;DDO� 7HH?I�97BB?D=�*&/-	�
:788B?D=� M?J>� ���� 5�D:� J?F� ?I� 7� 1EHAI>EF6��  HEC�
���
FC�
����
FC�7J�-B?=E�'?::B;�-9>EEB���
���;DD?I�
�L;DK;	� -?BL;H�-FH?D=	� '���  EH�?D<EHC7J?ED�9EDJ79J�
%;DDO� 7HH?I�� �
�
��

����� �>�� �� ��

���
����� �9�	�
%;DDO� 7HH?I�L;H?PED�D;J�
�
!,��(-*,#(!�-�(#),-�S�-E9?7B�-GK7H;��7D9?D=�
��BJ;HD7J?D=��B7II�7D:�'7?DIJH;7C�J?FI��S��7BB;H��?9A�
)J?I	����

��

�FC	�!H;;D�-FH?D=�0?BB7=;�-GK7H;��99E
�
J?DA�,EEC�HEEC	����
�-FH?D=�0?BB7=;��H	�-FH?D=<?;B:	�
<EH�?D<EHC7J?ED�9EDJ79J�*7J�';II7BB;	���

���
�
��	�EH�
FC;II7BB;��=C7?B�9EC�
�
,#0�,')(.�,�'�&�,-�
��;=?DD;H�-GK7H;��7D9;�
�B7II� <HEC� ��

� *'� S� ��

� *'� 7J� 17HH;D� �EKDJO�
";7BJ>� 7D:� "KC7D� -;HL?9;I� �ECFB;N	� ���� 1� ��J>�
-JH;;J	� HEDJ�,EO7B	�0������
���'?A;�'9#DJOH;�?I�J>;�
97BB;H�?DIJHK9JEH�����9B7II�<BO;H�?I�?D9BK:;:�M?J>�J>?I�?IIK;�
E<� �7BBIW(W�K;I�� �#<�OEK�>7L;�GK;IJ?EDI�EH�D;;:�7:

:?J?ED7B�?D<EHC7J?ED�9EDJ79J�'?A;�'9#DJOH;�7J���

���

�����EH�;C7?B��97BB
7D:
GK;�9EC97IJ�D;J����
�
-1#(!#(W�-�(#),-�
��:�.H;L;H�97BBI�7D:�,KJ>�*>?B

B?FI�9K;IIE9?7B�IGK7H;�7D:�HEKD:�:7D9?D=��������FC�S�
�����FC�?D�J>;�'7HOB7D:�,EEC�7J�J>;��7CF�-FH?D=I�
-;D?EH��;DJ;H	����
��BB;DJEMD�,:	��7CF�-FH?D=I	�'��
�
����� EH�?D<E�97BB��7L;�*>?BB?FI��
�
���
������
�
�

&.-6.:-*?������.,.5+.9 �
�
!�,,3'�(��,-���HK9;�-?CF;HI�?DIJHK9JI�8;=?DD?D=�
-GK7H;��7D9?D=�<HEC���


���
��7D:�97BBI�'7?DIJH;7C�
<HEC� ���
� JE� �
�

� 7J� (EHJ>� �>;LO� �>7I;� �>H?IJ?7D�
�>KH9>�"7HBEM�"7BB	������%;DI?D=JED�*AMO	��>;LO�
�>7I;	�'���
����� EH�?D<E�97BB��:�7J��
�
��

�����EH�
&;PB?;�7J��
�
���
�����
�
�
#1<9:-*?������.,.5+.9 �
�
���&�'���-+/�,�-��%;DJ� EHH;IJ;H�97BB?D=�'
����
<HEC���

�
���

�F�C�7J�(7J?ED7B��?JO��>H?IJ?7D��>KH9>�
��.>EC7I��?H9B;	�(1�17I>?D=JED	�����


��� EH�?D

<EHC7J?ED�I;;�>JJFI���:9B7C8:7IGK7H;I�EH=�?D:;N�>JCB�
�
,�1"#����(��,/  &�-����7HA�
�
,3��,-�,)/(��,-�7J�-J��WI���


���
�*'�-J��7HD

787I��F?I9EF7B��>KH9>���
��,7L;DIMEHJ>�,:	��DD7D

:7B;�0��*>7I;�##
#0���DDK7B�"EDEH��C;H?97D�";HE;I�
*7HJO��7D9;�M?J>�:;B?9?EKI�=EE:?;I�JE�?C8?8;�7D:�IF;

9?7B�:7D9;I�JE�;D@EO�*B;7I;�97BB�J>;�,O:;HI�<EH�?D<EHC7

J?ED��
�����
������EH�;
C7?B�%;D�7J�A<HO:;H�9EN�D;J��
�
�
�92-*?������.,.5+.9�
�
�+/��-+/�,�-�
���,%�<EH��>H?IJC7I�"EB?:7O�
�
'�,,3�().�-���
���,%�
��>H?IJC7I�"EB?:7O�
&�%��) �."��1))�-�
���,%�

(E��7D9;���>H?IJ

C7I�"EB?:7O��
�
,#0�,')(.�,�'�&�,�
���,%�
�
�
"*;<9-*?���	��.,.5+.9��
�
��&�#,�-+/�,����.-
�(E��7D9;��
�
!�����)/.-	�(E��7D9;�
�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3����,%�
�
�
"<6-*?������.,.5+.9 �
�
(E�#(.�,'��#�.��1),%-")*��(����(���7J�
-J��WI�
�';HHO��>H?IJC7I�
�
�
�76-*?������.,.5+.9 �
�
(E�*"�-��##
#0���(����(��1),%-")*�
�';HHO�
�>H?IJC7I�
�



��

(E�,3��,-�,)/(��,-��L?HJK7B�:?IJ7D9;��:7D9;�
�
';HHO��>H?IJC7I�
�
�
#<.:-*?������.,.5+.9�
�
�#443����-�
�()���(���
�';HHO��>H?IJC7I��
�
!,��(-*,#(!�-�(#),-�S���,%�
��>H?IJC7I��
�
,#0�,')(.� ,�'�&�,-� S� ()� ��!#((�,�
-+/�,����(����&�--�
�
�
&.-6.:-*?���
��.,.5+.9 �
�
!�,,3'�(��-��
��7HA�
�
#1<9:-*?������.,.5+.9 �
�
���&�'���-+/�,�-��
��7HA�
�
,�1"#����(��,/  &�-��'7?DIJH;7C��7D9;�<HEC�
���
�JE���FC�7J�'7D7II7I�-;D?EH��;DJ;H	����
�'EI8O�
-J���A7JO�9EHD;H�<HEC�J>;�9EKHJ>EKI;�	�'7D7II7I�0��� EH�
?D<EHC7J?ED�7BB�,ED��;7D�7J��
�
���
����
�
(E,3��,-�,)/(��,-�7J�-J��WI�
�"7FFO�"EBB?:7OI�
�
.
-+/�,�-���7HA�
�
�
�92-*?������.,.5+.9�
�
�+/��-+/�,�-�
���,%�<EH�(;M�3;7H�"EB?:7O�
�
'�,,3�().�-���
���,%�
�(;M�3;7H�"EB?:7O�
�
&�%��) �."��1))�-�
���,%

�(E��7D9;��(;M�
3;7H�I�"EB?:7O��
�
�
"*;<9-*?��	���.,.5+.9��
�
!�����)/.-	�(E��7D9;�

�
!,�(�� -+/�,�-� ) � *,#(��� 1#&&#�'�
�)/(.3�� '7?DIJH;7C� �7D9;�<HEC� ���
� JE� ��FC�7J�
1EE:8H?:=;�-;D?EH��;DJ;H	�����
��>KH9>�"?BB��H��?D�
1EE:8H?:=;	�0��� EH�?D<EHC7J?ED�7BB�,ED��;7D�7J��
�

���
������
�
�
"<6-*?��	���.,.5+.9�
�
 ,#�(�-"#*�-+/�,�-�S�T(;M�3;7H�I��L;��7D9;����
0?H=?B� EH8;I�97BBI�7D:��CO�->EJJ?D=�9K;I����>7D=;�E<�
L;DK;�� .>?I� M?BB� 8;� 7J� '7=EJ>O� /D?J;:� ';J>E:?IJ�
�>KH9>	���
��'EKDJ7?D�,E7:	�*7I7:;D7	�'���#J�IJ7HJI�
7J��FC�
�
�#,�&�� �� ) � 1�3(�-�),)� S� T(;M�3;7HI� �L;�
*7HJOU��;D��HEMD�<HEC�(;BBOI<EH:	�0��M?BB�8;�97BB?D=�
'7?DIJH;7C�*BKI�&?D;I�<HEC���


���C?:D?=>J�� �M?BB�
F7KI;�7J����*'�<EH�JE7IJ�7I�?<�?D��;HCK:7��7J�1EE:C;D

&?<;�&E:=;	��

���EB:��1>?J;��H?:=;�,:	�17OD;I8EHE	�
0�� � ����
��  EH� ?D<EHC7J?ED� 9EDJ79J�� $KD;� �� "7HHO�
�7KC� ��

���
����� EH� ��

���
������ ;C7?B��
87KC�@KD;�O7>EE�9EC�EH�'7HJ?���,E=;H�'?A;BI����
��
���

���� EH� ��

���
������ ;C7?B��
C7HJ>7�C?A;BI��
���=C7?B�9EC� �BIE� 9>;9A� EKJ� EKH�
M;8I?J;�� MMM�9?H9B;�IGK7H;:7D9;�EH=� EH� B?A;� KI� ED�
 79;�EEA�7J��?H9B;���-GK7H;��7D9;��BK8�E<�17OD;I

8EHE	�0��
�
,#0�,')(.�,�'�&�,-���."��*�("�(�&�,-�
@E?D�<EH9;I�JE�T,?D=�?D�J>;� (;M�3;7HU�� � �&?D;�KF�E<�
97BB;HI�?I��HJ�&7L?=D;	�'?A;�'9#DJOH;	�7D:��7D�!H?C;I����
�KJ9>��BENEC�M?BB�8;�9K;?D=����.>;�:7D9;�BE97J?ED�?I��
�I8KHO�/D?J;:�';J>E:?IJ��>KH9>	���
�1��(EHJ>�-JH;;J	�
�>7HB;I�.EMD	�10����������*H;,EKD:I�7H;�<HEC���

�
*'�JE���

�*'�7D:��2�I�<HEC��*'�JE����

��'����#<�
OEK�>7L;�GK;IJ?EDI�EH�D;;:�7::?J?ED7B�?D<EHC7J?ED�9ED

J79J�(?9A��7FEP?E	�*>ED;��
�
���
�����EH�;C7?B���D97

FEP?E�O7>EE�9EC���
�
(E�#(.�,'��#�.��1),%-")*��(����(���7J�
-J��WI�
�"7FFO�(;M�3;7H�
�

����	� �
�%�(���!,���$$%+$��#�$*)�%��

$�-�	�"")�/$0�	+�)�!))+�)�
�

)�$���$��#�!"�*%��
-�)���$��)+�)�(!����%%�"��(%+&)��%#



��

��
�������������
��
�
������� �

�2=A9236E:42=�3J�@C82?:K2E:@?�

�AM56@9�-CIB89FG��@5GG9G ������������������������������������������������������������������������������������������
�EI5�.EI5F9G����������������������������������������������������������������������������������������������������������������
�9@5=F�.EI5F9��5HG ��������������������������������������������������������������������������������������������������������
�9@5=F�.EI5F9��5HG��@5GG ����������������������������������������������������������������������������������������������
�=NNM��99G���������������������������������������������������������������������������������������������������������������������
�<9G5D95?9�.EI5F9G����������������������������������������������������������������������������������������������������
�=F7@9�U�V�C:�25MB9G6CFC������������������������������������������������������������������������������������������������
���'5A685�.EI5F9G�������5@@9F�.7<98I@9������������������������������������������������������������������
!9FF=G�2<99@9FG �������������������������������������������������������������������������������������������������������������
!CIF��CIBHM�.EI5F9G ����������������������������������������������������������������������������������������������������
!F989F=7?��CIBHM�+FCA9B589FG� �����������������������������������������������������������������������������������
!F=9B8G<=D�.EI5F9G �������������������������������������������������������������������������������������������������������
"58��6CIHG��������������������������������������������������������������������������������������������������������������������
"58��6CIHG��@5GG ���������������������������������������������������������������������������������������������������������
"9FFMA5B89FG����������������������������������������������������������������������������������������������������������������
"9FFMA5B89FG�
�1=@@5;9�.K=B;9FG��@5GG������������������������������������������������������������������������
"F99BGDF=B;�.EI5F9��5B79��@I6 ����������������������������������������������������������������������������������
'99G6IF;�.9B=CF��9BH9F�.EI5F9��5B7=B; ���������������������������������������������������������������������
(9FFM�)CH9G�������������������������������������������������������������������������������������������������������������������
(9FFM�)CH9G�.EI5F9��5B79��@5GG���������������������������������������������������������������������������������
+5B<5B8@9FG ������������������������������������������������������������������������������������������������������������������
+5B<5B8@9FG�.EI5F9��5B79��@5GG ��������������������������������������������������������������������������������
-=J9FACBH�-5A6@9FG������������������������������������������������������������������������������������������������������
-=J9FACBH�-5A6@9FG��5B79��@5GG ��������������������������������������������������������������������������������
-CIB856CIHG �����������������������������������������������������������������������������������������������������������������
-M89FG�-CIB89FG��5G=7�/KC�.H9D��@5GG�����������������������������������������������������������������������
.1.�-���(5GH9F�.7<98I@9������������������������������������������������������������������������������������������
/CA�/<IA6�.EI5F9��5B79��@I6 ����������������������������������������������������������������������������������
/KC�#95FHG �������������������������������������������������������������������������������������������������������������������
1=@@5;9�.K=B;9FG�
�"9FFMA5B89FG��@5GG�����������������������������������������������������������������������
1=@@5;9�.K=B;9FG� ����������������������������������������������������������������������������������������������������������
25;CB�2<99@9FG�.EI5F9���-CIB8��5B79��5AD=B;��@I6 �������������������������������������������
4=;�45;;9FG �����������������������������������������������������������������������������������������������������������������

�@C�:?4=FD:@?�:?�E9:D�D64E:@?	�A=62D6�D6?5�2?�6=64EC@?:4�G6CD:@?�@7�2�
�

�O42>6C2�C625JP��SI���7F==�A286�4=F3�D4965F=6�7=J6C�E@�
�

65:E@C�H2D424=F3D�4@>



��

������������	�
�����

�����

��������� ��������������������

����
�����������������
��
����
�����������	 !�
�
�������"#�
�����$��

��������	
���
��� �� ������
����������
�����
���
������������
����
��������
���
�������
������������
����
�� 
!�"!���#�$!��% 

���

����������	
���
��& �� ������
���������������
�����'���  �������
��
�
&$�(����
����)�����*��
�����+����
�� 
!�",$% 


�	���	��
���	%��
�����&&����������������'()*'+)*+, -.

���	����
&���/����������	
���
���

���������������0������������������	�1

2�����&���
	�3

�>J23=6�*@F?56CD��=2DD6D



��

���Y�h�����^�Y�h���Z���^���^���,�����h�>�� 
�&���>�>�l�t�/�E�d���Z���î�ì�î�ï 

 

�^���W�d���D�����Z 
�í���t�������Z�<���(�}�Œ���>�����}�Œ�������Ç 
�ô���t���^�����K�E�����&�Z�/�����z���K�W���E���,�K�h�^�� 
�í�ñ���t�������v���� 
�î�î���t�������v���� 
�î�õ���t�������v���� 
 
�K���d�K�����Z 
�ò���t�������v���� 
�í�ï���t���^�����K�E�����&�Z�/�����z�������>�����Z���d�/�K�E 
�î�ì���t�������v���� 

�î�ó���t���,���>�>�K�t�����E�������E���� 
�E�K�s���D�����Z 
�ï���t�������v���� 
�í�ì���t�����Z�<���&�K�Z���s���š���Œ���v�•�������Ç 
�í�ó���t�������v���� 
�î�ð���t�������Z�<���&�K�Z���d�,���E�<�^�'�/�s�/�E�' 
 
���������D�����Z 
�í���t�������v���� 
�ô-���^�����K�E�����&�Z�/�����z���K�W���E���,�K�h�^�� 
�í�ñ���t���,�Z�/�^�d�D���^�������E���� 

�t�������Œ�����š�Œ�Ç�]�v�P���•�}�u���š�Z�]�v�P���v���Á���š�Z�]�•���Ç�����Œ�X�����t�������Œ�����]�v�À�]�Ÿ�v�P���š�Z�������}�u�u�µ�v�]�š�Ç��
�š�}���}�µ�Œ�������v�������š�Z�����•�����}�v�����&�Œ�]�����Ç���}�(���������Z���u�}�v�š�Z���š�Z�]�•���(���o�o�X�� 

�~���Æ�����‰�š���E�}�À���u�����Œ�• 
�t���������v���������š���š�Z�����^�}�µ�š�Z���Œ�v�����}�u�u�µ�v�]�š�Ç�������v�š���Œ���]�v���>�µ�•���Ç���D���Œ�Ç�o���v���U���ó�W�ì�ì-�õ�W�ï�ì�‰�u������ 

���}�u�����:�}�]�v���h�• 

���o�µ�������u���]�o�W�������‹�µ���•�‹�µ���Œ���•���o�µ���›�Ç���Z�}�}�X���}�u�����������������o�µ�����Á�����•�]�š���W�����Á�Á�Á�X���‹�µ���•�‹�µ���Œ�������v�����Œ�•�X�}�Œ�P 

�W���µ�o�����Z�}�‰�•�Z���Á�U���ï�ì�í-�ô�ó�î-�ð�ñ�ð�ó 

�BF2�+BF2C6D



�


��������	
����������������	
����������������	
����������������	
�������� ����

�
��������������
��������������
��������������
�������������� ���
������������� ������������������������ �����������

�������� ��!���������� ��!���������� ��!���������� ��!��� ���
 

����������	
����

�����������������������������
��� �������
 

����
	��������� !����� � ���������	�
 � � � "
������#
��$��%&
��
�
�&�'�
�
� �

	�����������!������ �	�
���	����	���� � #
��&
����%"��$��$�
�(���

)'��������!����� � *���������&$+�,��� �
�

-$�+$��.�����%&
��
�
�&�'�
�
� �

)'�������/!������ ���������	�
����������	�
����������	�
����������	�
� ���� 0

���#��+�%0���.$�
����

1����������!����� � #������	
�����
� �

&�$�+�
�'
�����+����2�������
&�3$��.�����
���
�

4
�
�.�����%0��� .$�
��� �

1���������5!������ .�$����+$�$�+�0
�'��� 0$'6�)�$�%"� �$��$�
�(�� �

0�'������ !����� � 0�'6� ��� �#
��� � &$���#
��$���%&
��
�
�&�'�
�
� �

7
��
�
���!����� � ��������	�
� 0

���#��+�%��+�8$� ' 
$� �

7
��
�
���!����� � 9:	":������,������ �
��������	
�������
���	
�����
������� �

0

���#��+�%"��$��$� 
 � (�� �

.����
�
���!����� � ���
	�����	��������	����
	�����	��������	����
	�����	��������	����
	�����	��������	� ����
	�'����#
�������%	��������
���2���; �

0������'&����%:�
�	����$�+ �

.����
�
���!������ ������	�����	�� � 4
�
�.�����%��+�8$�'
$��

�
�'�� !������
0�<� 	���� �0
�'� ��

���������� �

��
�� :'�����
:���$'
�&��6�0�$�� � 0

���#��+�%��+�8$�'
$��

�
�'����!������ ��	������	�	�� � &���
�'
6��
&
6���22�

0

���#��+�%&
��
�
�&�'�
�
��

:��$����!����� � 9�������0

� � -$�+$��.�����%0���.$�
��� �

:��$����!����� � =� ,# � "����:��$����
�
� � 0

���#��+�%:�
�	����$�+ �

�

� ��!����� � �
�.$���
� 4�
��� � �
�6�.�
�6�%0���.$�
��� �

�

��5!����� � ���!�9�$���
���&��� � -$�+$��.�����%8����
��� �

7����/!����� � � � ��� � � � � � �� � � � � �  �� 4
�
�.�����%:�
�	����$�+ �

  
LOCATION: St. Matthew's United Methodist Church 
                    14900 Annapolis Road, Bowie, MD 20715 (On Route 450, next to Bowie High School) 
 
For Information Call: Darlene Kress, President (703) 851-5348 

                       Jennifer Lins, Vice President (443) 454-0499 
�
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2023 �
  2024  
 

Dancing Tuesdays, 7:00 �± 9:00 p.m.  
 

With our 3 Callers 
 

       
 

 

                    Ett McAtee       Dayle Hodge   Kent Forrester 
 

 
 

SSD/Mainstream, Plus and A2 
 
 

 

Church of the Nativity and Holy Comforter 
6112 York Road 

Baltimore, MD 21212 
 

 
 

Health Precautions: Up-to Date COVID-19 Vaccination required  (no card required) 

Masking is OPTIONAL  

�96D2A62<6�+BF2C6D
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�'�H�F���� �8�V�X�D�O���*�R�R�G���W�L�P�H
�'�H�F������ �&�K�U�L�V�W�P�D�V���3�D�U�W�\
�-�D�Q���� �8�V�X�D�O���*�R�R�G���W�L�P�H

�� �Q�G���6�H�P�H�V�W�H�U
�-�D�Q������ �8�V�X�D�O���*�R�R�G���W�L�P�H
�)�H�E���� �8�V�X�D�O���*�R�R�G���W�L�P�H
�)�H�E������ �8�V�X�D�O���*�R�R�G���W�L�P�H
�0�D�U���� �8�V�X�D�O���*�R�R�G���W�L�P�H
�0�D�U������ �8�V�X�D�O���*�R�R�G���W�L�P�H
�$�S�U���� �8�V�X�D�O���*�R�R�G���W�L�P�H
�$�S�U������ �8�V�X�D�O���*�R�R�G���W�L�P�H
�0�D�\���� �8�V�X�D�O���*�R�R�G���W�L�P�H
�0�D�\������ �6�H�D�V�R�Q���)�L�Q�D�O�H

�'�L�U�H�F�W�L�R�Q�V�� �)�U�R�P���,�������������W�D�N�H���*�H�R�U�J�L�D���$�Y�H�Q�X�H�����5�W�����������1�R�U�W�K�����W�K�H�Q���U�L�J�K�W�����(�D�V�W�����R�Q���'�H�Q�Q�L�V

�$�Y�H�Q�X�H���W�R���V�F�K�R�R�O���R�Q���O�H�I�W���R�Q�H���E�O�R�F�N���S�D�V�W���W�K�H���I�L�U�V�W���O�L�J�K�W��

�,�Q�I�R�U�P�D�W�L�R�Q�� �.�H�Q�Q�\���)�D�U�U�L�V���������������������������������K�������������������������������������F��

�.�H�Q�Q�\���)�D�U�U�L�V�#�Y�H�U�L�]�R�Q���Q�H�W

�6�H�P�H�V�W�H�U���'�X�H�V�����������������*�X�H�V�W���)�H�H����������

�6CC:D�/966=6CD
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Do You want to 
Learn Mainstream Square Dancing?
Dance Mainstream Square Dancing?

Come to the Gerrymanders
Every Wednesday Night

North Chevy Chase Christian Church
8814 Kensington Pkwy, Chevy Chase, MD 20815

GPS: 39.00217, -77.07596

For information
(or to get on the Gerrymanders email list)

contact
Ed Cragg (703) 920-2624 ecragg@alumni.rice.edu

Featuring Callers

Kenny Farris & Bruce Simpers

"Safest" Directions to Gerrymanders of Maryland Square Dance Club 

From the Beltway (I495) go North on Connecticut Ave. Take the first right onto Beach Dr
Take the first right onto Kensington Pky, Gounder the Beltway

Take the second rightonto Kenilworth Drwy (If you pass the church on your right, you have gone too far)
Turn left into the North Chevy Chase Christian Church parking lot. Walk towards the church. Go down the steps to the left  

This round-about route is preferable as left turns are illegal from southbound Connecticut Ave onto Kensington Pky or Jones Bridge Rd.

7:00-10:00 Every Wednesday Evening
7:00-8:30 Mainstream Class

8:30-10:00 Mainstream / Plus Workshop

Solo Dancers Welcome and will get to dance

of Maryland Square Dance Club
North Chevy Chase Christian Church

8814 Kensington Parkway, Chevy Chase, MD 20815 
703 920-2624                          www.gerrymand ers.info
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Greenspring Seniors 
 

Social Square Dancing 
 

2023 Schedule 

For Additional Information Contact:  
Pat Messalle (c)  703-451-6751

Updated: 
Apr 27, 2023

Year-Round on the 
1st, 3rd, 4th and 5th Tuesdays 1:30 - 3:00 PM  

 

Called by Dick Otis 
dickotis.com 

 
Greenspring Retirement Community 

Village Square Accotink Room 
7410 Spring Village Drive 

Springfield, VA 22150 

Greenspring Seniors 
is a social square dance club 

open to the general public 
New Dancers Welcome at any time 

Singles Welcome

2017 Dance 

 C66?DAC:?8�+BF2C6��2?46��=F3



��

 

 
SQUARE DANCING at the Senior Center of Leesburg 
                  

                 Fall 2023  
 

   Square Dancing for FUN!      

   Ages:  55 & up (Seniors)     

   Dates: (12) Wednesdays, Sep 6 - Nov 29, 2023 
                                                           (skip 11/22)                                                           

   Time:  3:00 �± 4:00P     

   Location: The Senior Center of Leesburg 

                   102 North St, NW, Suite B     

Caller/Instructor: Robert Abdinoor 
 

Register at: www.loudoun.gov/webtrac 
 

More info about this program: 703-737-8039 
 

Experience the FUN, joy and camaraderie of square dancing 
without having to complete formal square dancing classes. The 
emphasis will  be on "dancing" rather than "learning." A few calls 
will be taught and then danced in a simple pattern. New calls and 
choreography will  be added as dancers progress. 
 
 
Need a valid health-related reason to try square dancing? 
 

Here (paraphrased in part) is what *AARP research has found. 
 

�³�«you can make a difference in your �E�U�D�L�Q�¶�V���K�H�D�O�W�K. 
�« MOVE  (exercise), RELAX  (sleep enough and avoid stress), 
NOURISH (eat well), DISCOVER (think), and CONNECT 
(socialize)��� ́
 

�³�:�K�D�W���Z�R�U�N�V���E�H�V�W�"���«DANCE�«  �,�W�¶�V���)�8�1�����L�W��involves other 
�S�H�R�S�O�H�����L�W�¶�V���H�[�H�U�F�L�V�H�����L�W���F�K�D�O�O�H�Q�J�H�V���\�R�X���W�R���O�H�D�U�Q���S�D�W�W�H�U�Q�V���D�Q�G 
�P�R�Y�H�P�H�Q�W�V���´ 
 

(*AARP Bulletin, Oct 2019, page 42) 

%66D3FC8�+6?:@C��6?E6C�+BF2C6��2?4:?8
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2023-2024 Dance Schedule  

1st Semester       2nd Semester  
Sep. 8, 2023 MIKE SIKORSKY (Mesa, AZ)  

CHRISTINA EUM (Fairfax, VA) 
Feb 9, 2024 Dark �± Join us on the Wonder on 

the Seas Cruise Feb 4- 11 
   
Sep. 22, 2023 ED PABST  (Marietta , OH) 

CAROL PABST (Marietta , OH) 
Feb 23, 2024 KENNY FARRIS (Laurel, MD)  

CHRISTINA EUM (Fairfax, VA)  
  
Sep. 29, 2023 
      (5th Fri)  

MARK FRANKS ( Ocean View, NJ) 
BARBARA BUCHANAN  (Odenton, MD ) 

Mar 8, 2024 HOWARD WILLIAMSON  
   (Slippery Rock, PA)  

   KEN RYDER (Fairfax, VA)  
Oct. 13, 2023 MIKE MCINTYRE (Winchester, VA)    
 MIKE MCINTYRE (Winchester, VA) Mar 22, 2024 KEN JORDAN (VA Beach, VA)  

VASARDA Booster Dance  CHRISTINA EUM (Fairfax, VA)  
            
Oct. 27, 2023 KEN RITUCCI (West Springfield, MA) Mar 29, 2024 TRAVIS COOK (Crestwood, KY) 
 CHRISTINA EUM (Fairfax, VA) (5th Fri) BARBARA BUCHANAN  (Odenton, MD ) 
  
Nov.10, 2023 HOWARD WILLIAMSON 

 (Slippery Rock, PA ) 

BUTCH BLOXOM ( Inwood, WV ) 

Apr 12, 20 24 VIRGIL FORBES (Pikesville , MD) 
CHRISTINA EUM (Fairfax , VA) 

   Apr 26, 2024 DOREN MCBROOM (Manchester , MD) 
Dec. 8, 2023 BILL HARRISON (Cheltenham, MD)  KEN RYDER (Fairfax, VA) 
 CHRISTINA EUM (Fairfax , VA)   
  May 10, 2024 ART LAVIGNE (Hagerstown , MD) 
Jan.12, 2024 GARY FELTON (Columbia, MD )  BUTCH BLOXOM ( Inwood, WV ) 

 CHRISTINA EUM (Fairfax , VA)   
WASCA Theme Dance May 24, 2024 MATT WORLEY (VA Beach, VA ) 

  CHRISTINA EUM (Fairfax , VA) 
Jan.26, 2024 JEREMY BUTLER (VA Beach, VA)   

 KEN RYDER (Fairfax, VA)  May 31, 2024 BURKE (Nashville, TN)  
   KEN KEN RYDER (Fairfax, VA)  

 
All Dances are 2x2 Plus Squares & Phase II-IV Rounds 

7:30 p.m.  -  9:30 p.m. 
2nd to 5th Square Dance Tips With Computer Squares 

Proper Square Dance Attire Encouraged 
 

$10.00 per person per dance 
       Location: 

Herndon Senior Center 
873 Grace St 
Herndon, VA 20170 

 

Info: call    Nancy:  703-217-1670  
           or     Donna:    703-435-7075 
Email: MerryNotes@wascaclubs.com 
Web: www.MerryNotes.com 

&6CCJ�'@E6D
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Learn to Square Dance 
to Modern Music with 
Square Dance Caller, Dick Otis

Herndon Senior Center* 
873 Grace Street 
Herndon, Virginia 20170 

Wednesday nights from 7:30 to 9 PM 
Starting September 27, 2023

Your Friends, Neighbors and Family 
No prior experience required 
Dress casually with comfortable shoes 
Singles, Couples & ��Familys welcome

It’s great exercise - mental & physical 
and you meet great people 
But best of all - IT’S ��FUN!

 You will be dancing the first night 
 $40/person for the first four lessons

Classes sponsored by Merry Notes Square Dance Club .  
 Pre-registration Encouraged 

Call/Text Nancy at 703.217.1670
   *Herndon Senior Center membership not required, you do not have to 

be a Senior Citizen to join the class  -  Age 13 or older recommended

&6CCJ�'@E6D�+BF2C6��2?46��=2DD6D
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Jul 18, Friday Honor our Nation Youth Center Mike McIntyre 

CallnCue 
PR 7:30 / 2x2 8-10:00 

Jul 28, Friday Indoor Picnic Youth Center Mike McIn tyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Aug 11, Friday Beach Party Time Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Aug 25, Friday Ice Cream Social Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Sep 22, Friday Kickoff to Fall Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Oct 13, Friday Festival of Leaves Youth Center Matt Worley – Caller 
Butch Bloxom - Cuer 

PreRounds 7:00-8:00 
2x2 8:00 – 10:00 

Oct 27, Friday Spooky Special Dance Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Dec 8, Friday  Christmas Special Youth Center Mike McIntyre Calling 
Butch Bloxom Cueing 

PreRounds 7:00-8:00 
2x2 8:00 – 10:00 

Dec 31, Sunday Ringing in the New 
Year (Panhandlers & 
Ramblers) 

Asbury United Methodist 
Church - 110 W North St, 
Charles Town, WV 25414 

McIntyre, Lavigne, 
Callers 
Butch Bloxom, Cuer 

Pre-rounds 8-9:00 
2x2’s 9-12:00 

2024 Schedule     
Jan 12, Friday Pajama Party Youth Center Mike McIntyre 

CallnCue 
PR 7:30 / 2x2 8-10:00 

Jan 26, Friday WASCA Theme Dance Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Feb 9, Friday Valentine Party Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Feb 23, Friday  
Soup and Sandwich 

Youth Center Jeremy Butler, Caller 
Butch Bloxom, Cuer 

Pre-rounds 7-8:00 
2x2’s 8-10 

Mar 8, Friday WASCA Rte 66 
Countdown  

Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Mar 22, Friday WASCA Survivors 
Dance 

Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:0 

Apr 12, Friday Crazy Hat Dance Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Apr 26, Friday Springtime in the 
Valley 

Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

May 10, Friday Celebrate Mom Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Jun 11, Tuesday Arizona Boots Youth Center Mike Sikorsky, Caller 7:30 – 10:00 
Jul 12, Friday Honor our Nation Youth Center Mike McIntyre 

CallnCue 
PR 7:30 / 2x2 8-10:00 

Jul 26, Friday Indoor Picnic Youth Center Mike McIn tyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Aug 9, Friday Beach Party Time Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Aug 23, Friday Ice Cream Social Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Sep 20, Friday Kickoff to Fall Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Oct 11, Friday Festival of Leaves Youth Center Matt Worley – Caller 
Butch Bloxom - Cuer 

PreRounds 7:00-8:00 
2x2 8:00 – 10:00 

Oct 25, Friday Spooky Special Dance Youth Center Mike McIntyre 
CallnCue 

PR 7:30 / 2x2 8-10:00 

Dec 13, Friday  Christmas Special Youth Center Mike McIntyre Calling 
Butch Bloxom Cueing 

PreRounds 7:00-8:00 
2x2 8:00 – 10:00 

Dec 31, Tuesday New Year’s Eve    
Raymond Santmyers Youth Center, 200 E. 8th Street, Front Royal 

Info:  Nick Capozio, President, Phone: 703 932 4112 or e-mail:  ��
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The Rivermont Ramblers Square Dance Club will be 
hosting square dance classes. 

 

Warren County Health and Human Services building 
465 W 15th Street 

Front Royal, VA   22630 
 

Tuesday Evenings 7:00 �± 9:00 
Beginning Tuesday, September 12, 2023 

Caller/Instructor:  Mike McIntyre 
 

For additional information contact: 
Nick & Chris Capozio at 703-932-4112 or 

Mike McIntyre at 540-336-7412 

�&�K�D�O�O�H�Q�J�H���W�K�R�V�H���E�U�D�L�Q���F�H�O�O�V�� 
�/�H�D�U�Q���V�R�P�H�W�K�L�Q�J���Q�H�Z�� 

�0�H�H�W���Q�H�Z���S�H�R�S�O�H�� 
�+�D�Y�H���I�X�Q���Z�K�L�O�H���J�H�W�W�L�Q�J���V�R�P�H���H�[�H�U�F�L�V�H�� 
�*�U�H�D�W���I�R�U���D�O�O���D�J�H�V���±���W�H�H�Q�V���W�R���V�H�Q�L�R�U�V�� 

�� 
Learn to  
Square Dance 
this Fall 
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SHENANDOAH VALLEY SQUARE AND       

ROUND DANCE ASSOCIATION  

                    2022 �² 2023 SCHEDULE      
 

  

BLUE RIDGE STARS  CIRCLE 8  
FLUVANNA 

FLUTTERWHEELS  

GREENE 
CLOVERLEAFS  

Pres �±   Barbara Campbell  

     bccmagnet@gmail.com  
434-660-2703 

Treasurer �±  Lynn Webb  
607-423-9390/434-616-4142 

squadishmom@yahoo.com  
  
 

 Facebook: Blue Ridge Stars Square 
Dance Club 

Pres �± Marti & Roger Mikels  
540-894-0564 

martha.mikels.2013@gmail.com  
Club Contact -   

Harry & June Baum  

540-456-7144  
baum.june@yahoo.com 

  
 Facebook: Circle 8 Square Dance Club of 

Waynesboro, VA 

www.circle8squaredance.org   

President �± 
Janice Grandstaff  

434-286-2585 
janicedg18@gmail.com 

Program Dir.- 
Warren Painter 
434-981-1747 

wpainter77@gmail.com 
  

Pres �± Jean Byerly 
 

Call: 434-985-7567 
Text: 434-466-2896 

Jean_byerly@yahoo.com 
 

https://abwoodberry.wixsite.com/gccloverleafs 

 

Facebook: Greene Cloverleafs 
Squaredance Club   

JUST FOR FUN LAKE OF THE WOODS MARTINSBURG  

PANHANDLERS 
PLAINS 

 PROMENADERS   

Caller: Nelson Wakeman 
 

540-975-1980 
540-975-3158 

 
nelsonwakeman@gmail.com 

Pres �± Dick Unser 
703-298-6254 

lowsquaredance@gmail.com 
 
Rep- Linda Futato 

571-328-9247 
lfutato@yahoo.com 

 
https://sites.google.com/view/ 

lowsquaredanceclub/home   

 
Co-Pres -  

Dan Grimes  
404-290-8696 

dgcoach@gmail.com      
 

Leonard Finley 
304-433-7210  

 

President �± Larry Heatwole 
 

540-810-4331 
 

SqrDancer@cwi-va.com 

RIVERMONT 
RAMBLERS  

VIRGINIA REELERS   SVSARDA DANCE 

President �±  
Nick & Chris Capozio  

 

ncapozio@yahoo.com  

 

540-636-2323 
 

Secretary- Fran Hernandez 
  

hernandez.fc@gmail.com 
 

703-932-4112 

 
President �± 

Jim Hassmer 
 

charlottesvillegleaning@comcast.net 
 

434-466-4375 
 
  

        
  

www.virginiareelers.com   

Facebook: Virginia Reelers 
 

 
 

     

Saturday, October 22, 2022 
2:00-4:30 PM Afternoon Plus DBD 

6:00-7:00 PM Early Rounds 
7:00-10:00 PM Evening Dance 

Mainstream/Plus/Rounds 
2 x 2 x 2 

 

Caller: Jack Pladdys 
Cuer: Butch & Roberta Bloxom 

 

Location: �³�7�K�H���&�H�Q�W�H�U�´ 
540 Belvedere Blvd, Cville, VA 

22901 
 

Hosted by: Circle 8, Waynesboro 

Due to Unusual 
Circumstances during this 

dance season 

SVSARDA  MEETINGS   SPRING STUDENT 
ROUND-UP DANCE 

  
CALLERS COUNCIL  

ROUND-UP DANCE    
  

Please be aware of Club 
dance announcements, in 
case there is a possible 
change in format, venue, 

etc. 
 

Looking forward to seeing 
you on the Dance floor 

sometime soon!  

Late Summer Picnic  
Location & Date: TBA 

 
Mid-Year Zoom Meeting 

January 2023 
Date: TBA 

 
Annual Meeting 

March or April 2023 
Time & Location: TBA 

   

  
Sunday, March 5, 2023 

 

Time: TBA 
�/�R�F�D�W�L�R�Q�����³�7�K�H���&�H�Q�W�H�U�´ 
540 Belvedere Blvd, 

Cville, VA 22901 
 

Callers:  
 

  
Saturday, August 26, 2023  

 
Time: TBA 

 
�/�R�F�D�W�L�R�Q�����³�7�K�H���&�H�Q�W�H�U�´ 

540 Belvedere Blvd 
Cville, VA 22901  

+.+�*���&2DE6C�+4965F=6
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CIRCLE 8  
  

 Woodmen Life Lodge 
4001 Old White Bridge Rd.  

Waynesboro, VA 22980  
 

FLUVANNA  

 FLUTTERWHEELS  

Fluvanna High School  
1918 Thomas Jefferson Pkwy  

Palmyra, VA 22963  

  
Plus (unless otherwise noted)  Mainstream/Plus  

  Sat.  7:00 �± 7:30 PM Sq W.S.                  
7:30 - 10:00 PM Dance  

Sat. 7:00-7:30 PM DBD         
7:30 - 10 PM Dance  

SEP 
2022  

 6 �± Mike Sikorsky (Tuesday)  

�³�%�R�R�W�V�����+�D�W�V�����	���/�D�F�H�´��Early DBD, MS & Plus 
 

10 �± Tape Night by Harry & June 
   �³�$�Q�\�W�K�L�Q�J���*�R�H�V�´ 

 
 24 �± Ken Jordan   Autumn Colors  MS & Plus 

3 �± Ed Pabst  
      
7:00 �± 7:30 PLUS DBD 
7:30 �± 10:00pm Mainstream/Plus Dance 

OCT  
2022  

8 �± Gene Chamberlain        
Fluffernutter Day    
22 �± SVSARDA Annual Dance 
Circle 8 Hosts/Location The Center in Cville 

1 �± Mike Sikorsky 
 
7:00 �± 7:30 PLUS DBD 
7:30 �± 10:00pm Mainstream/Plus Dance 

NOV  
2022  

12 �± Terry Headlee       
 �9�H�W�H�U�D�Q�¶�V���6�D�O�X�W�H������MS, Plus, & Lines 
 
26 �± DARK  Thanksgiving 

5 �± Patty Greene 
 
7:00 �± 7:30 PLUS DBD 
7:30 �± 10:00pm Mainstream/Plus Dance 

DEC  
2022  

11 �± Drew Scearce1 
     Christmas Party �± Sunday Afternoon 
31 �± Larry Winegard & Ken Jordan2 
�³New Years Eve Party�  ́8-12 midnight 

3 �± Ben Brown 
 
7:00 �± 7:30 PLUS DBD 
7:30 �± 10:00pm Mainstream/Plus Dance 

JAN 
2023  

14 �± Ben Brown 
  Snowmen/Snowflakes  / Plus    
29�±Sunday Vance McDaniel3 

 �³Special Afternoon�´���±Club Colors  

7 �± Ken Jordan 
 
7:00 �± 7:30 PLUS DBD 
7:30 �± 10:00pm Mainstream/Plus Dance 

FEB 
2023  

11 �± John Marshall 
 �9�D�O�H�Q�W�L�Q�H�¶�V���'�D�Q�F�H���0�6 & Plus 
25 - Jeremy Butler 
  VASARDA Booster Dance / MS & Plus 

4 �± Larry Winegard  
7-7:30 Hexagons 
7:30 �± 10:00pm Mainstream/Plus Dance  

MAR 
2023  

11 �± Ben Brown 
 Wearing of the Green        
25 - Larry Winegard 
Black & White Ball   / MS, Plus, & Lines  

4 �± Art LaVigne 
 
7:00 �± 7:30 PLUS DBD 
7:30 �± 10:00pm Mainstream/Plus Dance 

APR 
2023  

8 �± DARK 
   22 �± Art LaVigne          

      Spring has Sprung 

1 �± Matt Worley 
 
 7:00 �± 7:30 PLUS DBD 
 7:30 �± 10:00pm Mainstream/Plus Dance 

MAY 
2023  

13 �± Mike McIntyre 
 Yes, Blue Jeans & Bobby Socks      
27 �± Patty Greene 
Memorial Day 

6 �± TBA 
 
7:00 �± 7:30 PLUS DBD 
7:30 �± 10:00pm Mainstream/Plus Dance 

JUN 
2023  

10 �± Matt Worley 
            Summer is Here!  
 

3 �± Gene Chamberlain 
 
7:00 �± 7:30 PLUS DBD 
7:30 �± 10:00pm Mainstream/Plus Dance 

JUL 
2023  

DARK 1- TBA 

AUG  
2023  

DARK 5 �± Jeremy Butler 
 
7:00 �± 7:30 PLUS DBD 
7:30 �± 10:00pm Mainstream/Plus Dance 

  
 Circle 8 : 1 Mainstream/Plus Sunday Afternoon 2:30-5:30 PM 2Mainstream/Plus/Lines, and some special tips 8 �± 12 Midnight  
3Mainstream/Plus Sunday Afternoon 2:30-5:30 PM 



��

  GREENE   
CLOVERLEAFS 

  
Nathanael Greene  

Primary  

64 Monroe Road  

Stanardsville, VA 22973  

JUST FOR FUN 

 
 

Just for Fun Square Dance Hall  
508 Stoney Creek Road  

Edinburg, VA 22824 

LAKE OF THE WOODS 

Community Center 
110 Sweetbriar Park Rd 
Locust Grove, VA 22508 
USE FRONT GATE off 
Germanna Hwy Rt. 3  

  Mainstream/Plus  Mainstream/Plus Mainstream/Plus  

  
Sat. Time TBA  

 
Sun. 4:00 �± 6:00 PM Fri.    7:30 �± 9:30 PM 

SEP 
2022 

 
TBA 

11 �± Nelson Wakeman 
16 �± Edinburg Ole Time Festival 
            ~See Flyer 
25 �± Nelson Wakeman 

9 �± Ben Brown 
23 �± Bob Clinebell 
30 �± Gene Chamberlain 
             

OCT  
2022  

 
15 �± Larry Winegard 

9 �± Nelson Wakeman 
 
23 �± Nelson Wakeman 

14 �± Gene Chamberlain 
28 �± Charlie Shoemaker 
             Spooky Halloween Dance 
          Clubhouse, Lower Level 

NOV  
2022  

 
 
19 �± Larry Winegard 

13 �± Nelson Wakeman 
 
27 �± Nelson Wakeman 

11 �± Gene Chamberlain 
           Clubhouse, Lower Level  
25 �± DARK  

DEC  
2022  

 
17 �± Larry Winegard 

 
DARK 

 
 

9 �± Gene Chamberlain 
           Holiday Dinner/Dance 
        Clubhouse, Lower Level 

 

JAN 
2023  

 
TBA 

 
DARK 

13 �± Gene Chamberlain 
 
27 �± Ken Jordan 

FEB 
2023  

 
18 �± Larry Winegard 

 
DARK 

10 �± Gene Chamberlain 
         Chocolate Insanity Dance 
24 �± Larry Winegard 

MAR 
2023  

 
18 �± Larry Winegard 

 
DARK 

10- Gene Chamberlain  
           VASARDA Booster Dance 
24 �± Larry Winegard 
31- Gene Chamberlain 

APR 
2023  

 
15 �± Larry Winegard 

 
DARK 

14 �± Gene Chamberlain 
         Clubhouse, Lower Level 
28 �± TBA     Spring Dinner/Dance 
          Clubhouse Lower Level 

MAY 
2023  

 
20 - DARK 

21 �± Nelson Wakeman 12 �± Gene Chamberlain 
 
26 �± DARK 

JUN 
2023  

 
17 �± Larry Winegard 

11 �± Nelson Wakeman 
 
25 �± Nelson Wakeman 

9 �± Gene Chamberlain 
 
23 �± Ken Jordan 

JUL 
2023  

 
15 �± Larry Winegard 

9 �± Nelson Wakeman 
 
23 �± Nelson Wakeman 

14 �± Gene Chamberlain 
 
28 �± Bob Clinebell 

AUG  
2023  

 
19 - DARK 

13 �± Nelson Wakeman 
 
27 �± Nelson Wakeman 

11 �± Gene Chamberlain 
 
25 �± Ken Jordan 
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  MARTINSBURG  

PANHANDLERS  

 
Asbury United Methodist Church 

110 W. North St. 
Charles Town, WV 25414 

RIVERMONT RAMBLERS  
  

Raymond Santmyer 
Youth Center  

 
200 East 8th St  

Front Royal, VA 22630   
  Mainstream/Plus/Rounds    Mainstream/Plus/Rounds  

  
Sat. 6:30 - 10 PM  

Fri.  7:30 - 8 PM PreRounds 
8 - 10:00 PM Sq/Rds  

SEP 
2022  

3 - DARK 
17 �± McIntyre/Bloxom 
            Rock & Roll Night 

23 �± Mike McIntyre 
 

 

OCT  
2022  

1 �± McIntyre/Bloxom 
             Country Music Night 
15 �± McIntyre/Bloxom 
             Monster Mash Dance 

14 �± Matt Worley/Cuer: Butch Bloxom 
           PreRounds 7:00pm 
 
28 �± Mike McIntyre 
 

NOV  
2022  

5 �± McIntyre/Bloxom 
           Veterans Appreciation  
19 �± McIntyre/Bloxom 
           Mystery Dance 

 
 
 

DEC  
2022  

3 �± McIntyre/Bloxom 
           Snowflake Dance 
17 �± McIntyre/Bloxom 
           Christmas/Dinner Dance 6pm 
31 �± Lavigne,McIntyre,Grimes/Bloxom 
        N�H�Z���<�H�D�U�¶�V���(�Y�H Dance 8pm-Midnight 

9 �± Mike McIntyre/Cuer: Butch Bloxom 
Christmas Special *PR 7:00pm 
31�±McIntyre&Lavigne/Cuer:Butch Bloxom 
Ringing In the New Year 
*Panhandlers/Ramblers, Asbury Methodist 8pm 

JAN 
2023  

7 �± McIntyre/Bloxom 
         WASCA THEME 
21 �± McIntyre/Bloxom 
          Crazy Hat Dance 

13 �± Mike McIntyre 
 
27 �± Mike McIntyre 
WASCA Theme Dance 

FEB 
2023  

4 �± McIntyre/Bloxom 
         Team Jersey Night 
18 �± McIntyre/Bloxom 
          Sweetheart Dance 

10 �± Mike McIntyre 
 
24 �± Jeremy Butler/Cuer: Butch Bloxom 
VASADRA Booster Dance 
*PreRounds 7pm 

MAR 
2023  

4 -- McIntyre/Bloxom 
          State Booster Dance 
18 �± DARK 
           WASCA 

10 �± Mike McIntyre 
 
24 �± Mike McIntyre 
 

APR 
2023  

1 �± McIntyre/Bloxom 
         Backwards Dance 
15 �± McIntyre/Bloxom 
           Pie Day Dance 

14 �± Mike McIntyre 
 
28 �± Mike McIntyre 
 

MAY 
2023  

6 �± DARK 
           Apple Blossom  
20 �± Caller TBA 
            Ice Cream Social 7:30pm-10pm 

12 �± Mike McIntyre 
 
 

JUN 
2023  

2 �± Caller TBA 
 
26 �± Caller TBA 

13 �± Mike Sikorsky 
 
            *Tuesday 

JUL 
2023  

7 �± Caller TBA 
 
21 �± Caller TBA 

14 �± Mike McIntyre 
 
28 �± Mike McIntyre 
 

AUG  
2023  

4 �± Caller TBA 
 
18 �± Caller TBA 

11 �± Mike McIntyre 
 
25 �± Mike McIntyre 
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�9�L�O�O�D�J�H���6�Z�L�Q�J�H�U�V

�������������������������S�P���������Q�G���W�L�S�����:�R�U�N�V�K�R�S���5�H�Y�L�H�Z��

�&�R�P�H���G�D�Q�F�H���W�R���W�K�H���H�[�F�L�W�L�Q�J���0�$�,�1�6�7�5�(�$�0
���F�K�R�U�H�R�J�U�D�S�K�\���R�I���R�X�U���F�D�O�O�H�U��

�.�H�Q�Q�\���)�D�U�U�L�V
�5�R�E�H�U�W���)�U�R�V�W���0�L�G�G�O�H���6�F�K�R�R�O

�����������6�F�R�W�W���'�U�����5�R�F�N�Y�L�O�O�H�����0�'������������

���������������������6�F�K�H�G�X�O�H

�6�H�S���������6�W�U�D�L�W���)�O�X�V�K�������$�O�O���*�H�R�U�J�H���6�W�U�D�L�W���V�R�Q�J�V��
�2�F�W�����7�K�H���8�V�X�D�O���*�U�H�D�W���7�L�P�H
�2�F�W�������0�R�R�Q���'�D�Q�F�H
�1�R�Y�����7�K�H���8�V�X�D�O���*�U�H�D�W���7�L�P�H
�1�R�Y���������$�U�R�X�Q�G���W�K�H���:�R�U�O�G���Z�L�W�K���:�$�6�&�$

�2�X�U���:�$�6�&�$���7�K�H�P�H���'�D�Q�F�H���D�W���6�O�L�J�R���0�L�G�G�O�H���6�F�K�R�R�O

�'�H�F�����7�K�H���8�V�X�D�O���*�U�H�D�W���7�L�P�H
�'�H�F���������&�K�U�L�V�W�P�D�V���:�D�V�V�D�L�O���:�D�U�P�L�Q�J
�-�D�Q�����7�K�H���8�V�X�D�O���*�U�H�D�W���7�L�P�H

���������(�Q�G���R�I�����V�W���6�H�P�H�V�W�H�U������

�-�D�Q�������0�R�W�R�Z�Q���0�R�W�L�R�Q�V
�)�H�E�����7�K�H���8�V�X�D�O���*�U�H�D�W���7�L�P�H
�)�H�E���������&�R�X�Q�W�U�\���/�R�Y�L�Q�

�0�D�U�����7�K�H���8�V�X�D�O���*�U�H�D�W���7�L�P�H
�0�D�U������ ���>�
�
���1�2���'�$�1�&�(���
�
�������6�H�H���\�R�X���D�W���W�K�H���:�$�6�&�$���)�H�V�W�L�Y�D�O���@

�$�S�U�����7�K�H���8�V�X�D�O���*�U�H�D�W���7�L�P�H
�$�S�U�������5�D�L�O�U�R�D�G���5�K�\�W�K�P�V
�0�D�\�����7�K�H���8�V�X�D�O���*�U�H�D�W���7�L�P�H
�0�D�\���������3�R�W���/�X�F�N�������W�K�H���I�R�R�G���	���W�K�H���P�X�V�L�F��

�
�
�
�����V�W���6�D�W�X�U�G�D�\�V�������U�H�J�X�O�D�U���G�D�Q�F�H�V���������U�G���6�D�W�X�U�G�D�\�V�������$�O�O���6�L�Q�J�L�Q�J���&�D�O�O�V

�)�U�R�P���,�����������6���W�D�N�H���(�[�L�W�������R�Q�W�R���)�D�O�O�V���5�R�D�G���0�'��������
���6�R�X�W�K���W�R�Z�D�U�G���3�R�W�R�P�D�F��
�,�Q�������������P�L�O�H�V�����7�X�U�Q���U�L�J�K�W���R�Q�W�R���:�R�R�W�W�R�Q���3�D�U�N�Z�D�\��
�,�Q�������������P�L�O�H�V�����7�X�U�Q���O�H�I�W���R�Q�W�R���6�F�R�W�W���'�U�L�Y�H��
�3�U�R�F�H�H�G�������������P�L�O�H�V���W�R���5�R�E�H�U�W���)�U�R�V�W���0�L�G�G�O�H���6�F�K�R�R�O���R�Q���W�K�H���U�L�J�K�W���D�W
�����������6�F�R�W�W���'�U�����5�R�F�N�Y�L�O�O�H�����0�'����������������������
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�$�G�Y�D�Q�F�H�G�����$�������6�T�X�D�U�H���'�D�Q�F�L�Q�J��

�'�D�\���D�Q�G���7�L�P�H���� �)�U�L�G�D�\���1�L�J�K�W�V�������3�0���²�������3�0����

�/�R�F�D�W�L�R�Q������ �-�R�\�F�H���.�L�O�P�H�U���0�L�G�G�O�H���6�F�K�R�R�O���&�D�I�H�W�H�U�L�D��

�� �� �� �����������:�R�O�I�W�U�D�S���5�R�D�G���²���9�L�H�Q�Q�D�����9�$����������������

�&�R�V�W�������� ���������S�H�U�V�R�Q��

�6�F�K�H�G�X�O�H���I�R�U����������������������
�1�R�W�H�������'�D�W�H�V���&�D�O�O�H�U�V���D�U�H���V�X�E�M�H�F�W���W�R���F�K�D�Q�J�H�����&�K�H�F�N���\�R�X�U���H�P�D�L�O���R�U���F�D�O�O���5�H�E�D���R�U���'�H�Q�Q�L�V���I�R�U���X�S�G�D�W�H�V����

���������� �� ���������� ��
�6�H�S�������� �.�H�Q�W���)�R�U�U�H�V�W�H�U�
�
�� �-�D�Q������ �-�R�K�Q���0�D�U�V�K�D�O�O��
�2�F�W�������� �'�D�\�O�H���+�R�G�J�H�� �-�D�Q�������� �'�L�F�N���2�W�L�V��
�2�F�W�������� �'�R�U�H�Q���0�F�%�U�R�R�P�� �)�H�E������ �*�D�U�\���)�H�O�W�R�Q��
�1�R�Y������ �-�R�K�Q���0�D�U�V�K�D�O�O�� �)�H�E�������� �.�H�Q�W���)�R�U�U�H�V�W�H�U��
�1�R�Y�������� �&�K�U�L�V���6�W�D�F�\�
�
�� �0�D�U������ �(�W�W���0�F�$�W�H�H�
�
��
�'�H�F������ �*�D�U�\���)�H�O�W�R�Q�
�
�� �0�D�U�������� �&�K�U�L�V���6�W�D�F�\��
�'�H�F�������� �(�W�W���0�F�$�W�H�H�� �$�S�U������ �1�R���'�D�Q�F�H���±���6�S�U�L�Q�J���%�U�H�D�N��
�� �� �$�S�U�������� �'�L�F�N���2�W�L�V��
�� �� �0�D�\������ �7�%�'���0�$�&�$���F�D�O�O�H�U��
�� �� �0�D�\�������� �-�R�K�Q���0�D�U�V�K�D�O�O��
�� �� �-�X�Q������ �'�R�U�H�Q���0�F�%�U�R�R�P��

�'�L�U�H�F�W�L�R�Q�V�����)�U�R�P���7�\�V�R�Q�V���&�R�U�Q�H�U�������6�R�X�W�K���R�Q���*�D�O�O�R�Z�V���5�G�����W�X�U�Q���U�L�J�K�W���R�Q���:�R�O�I�W�U�D�S���5�G�����M�X�V�W���S�D�V�W���W�K�H���)�L�U�H��
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                                                             SQUARE DANCE CLUB                       
                                                        OF WAYNESBORO, VA, INC  
 

 S EPTEMBER 5, 2023  (Tuesday)  

 
 
        
 
 
 

                                National Caller from Apache Junction, AZ  

 

                                               *  Early Plus DBD Workshop �² 6:00 �² 6:45 PM *  

                  Mainstream/Plus Workshop �² 7:00 �² 7:30 PM 
                                                          Mainstream/Plus Dance - 7:30 �² 10:00 PM                              
 

                                                      �<�R�X���Z�R�Q�·�W���Z�D�Q�W���W�R���P�L�V�V���W�K�L�V���´�H�Q�W�H�U�W�D�L�Q�L�Q�J�µ���&�D�O�O�H�U�� 
                                                               So wear those Boots, Hats & Lace   
                                                         and come help welcome Mike back to Virginia                 
    
                       Dance attire with a hint of country requested !    $10.00 per person   

 
 

                 Club Contacts:   June & Harry Baum (540) 456-7144 or baum.june@yahoo.com   
                            Marti & Roger Mikels  (540) 894-0564 or martha.mikels.2013@gmail.com 

           Website:  www.circle8squaredance.org   Like us on Face Book, too 
 

 
                                                               

         
                                   WoodmenLife Lodge, 4001 White Bridge Rd, Waynesboro,VA  22980  
                From I-64 take exit 94.  Go towards  Waynesboro on Rosser Ave/US 340 for about 2.3 mile s.  At light by  
                Subway Restaurant turn left. At nex t light, turn right onto Hopeman Parkway (across fr om Waynesboro 
                Garden Center). At 2nd light, turn left onto Ivy St.  Go approx 500 ft & turn left onto  Guilford Ln.  Guilford 
                Lane becomes White Bridge Rd. after a sharp right turn.  WoodmenLife Lodge is on the ri ght (This is 0.75  
                miles after you turned onto Ivy St) .  Parking is beside the building, across the road f rom the building & in  
                picnic shelter parking lot just pas t WOW on right behind the building.  

 
                   C ell phones at the dance              540-256-1779 or 828-230-4534      
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�����U�G���1�D�W�L�R�Q�D�O���6�T�X�D�U�H 
�'�D�Q�F�H���&�R�Q�Y�H�Q�W�L�R�Q�n  

�)�X�Q�G�U�D�L�V�H�U���'�D�Q�F�H���	���%�U�D�W���)�U�\ 
 

�6�D�W�X�U�G�D�\�����6�H�S�W�H�P�E�H�U���������������� 
 

�&�K�U�L�V�W���W�K�H���.�L�Q�J���/�X�W�K�H�U�D�Q���&�K�X�U�F�K 
�����������1���*�H�Q�H�V�H�H���6�W 
�'�H�O�D�_�H�O�G�����:�,������������ 

 �%�U�D�W���)�U�\���)�X�Q�G�U�D�L�V�H�U�����������������$�0���W�R�������������3�0 
 �6�T�X�D�U�H���'�D�Q�F�H������ �����������������������3�0���W�R�����������3�0 

 
�'�D�Q�F�H���$�G�P�L�V�V�L�R�Q�� 
�������������L�Q���D�G�Y�D�Q�F�H 

���������������D�W���W�K�H���'�R�R�U 
 

�)�R�U���L�Q�I�R�U�P�D�W�L�R�Q�� 
�S�H�Q�Q�\���O�L�Y�H�U�V�H�H�G�#�����Q�V�G�F���F�R�P 

 
�����Q�V�G�F���F�R�P 

�7�R�Q�\���2�[�H�Q�G�L�Q�H 
�&�D�O�O�H�U �.�D�W�K�\���1�L�F�N�H�O 

�&�X�H�U 
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        SQUARE DANCE CLUB 
                                    OF WAYNESBORO, VA,  INC 

 

                Saturday,   
       September 9, 2023                

       

  Tape Night- lots of Variety!  
    

 Harry & June          Keith & Brenda  
 

Mainstream/Plus Tape Night 7:00 �² 9:00 PM 
A Touch of Plus DBD, if Dancers are up for it! 

 
Casual/Dance Attire   

$5.00 per person     

                                                     
                              Club Contacts: June & Harry Baum (540) 456-7144; em ail:  baum.june@yahoo.com  

                     Marti & Roger Mikels (540) 894 -0564; email: martha.mikels.2013@gmail.com 
                                   Website:  www.circle8squaredance.org  Like us on Face Book, too 

 
 

 �Ç���B�E�9�7�J�?�E�D���È 
 

                                WoodmenLife Lodge, 4001 (old) White Bridge Rd, Waynes boro, VA 22980 
                             From I-64 take exit 94 . Go toward Waynesboro on Rosser Ave/US 340 for abo ut 2.3 miles. 
           At light by Subway Restaurant turn left.  At next light turn right onto Hopeman Parkway (acr oss from Waynesboro  
                        Garden Center). At 2nd light  turn left onto Ivy St. Go approx 500 ft & turn left  onto Guilford Ln.  
                  Guilford Ln becomes White Bridge Rd. after a sharp right turn.  The WoodmenLife Lodg e is on the right 
        (This is 0.75 miles after you turned onto I vy St). Parking is beside the building, across the r oad from the building, 

& in picnic shelter parking lot just past WOW & rig ht behind the building. 

 
                             Cell phones at the dan ce: 540-256-1779 or 540-259-2568     
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The Rivermont Ramblers Square Dance Club will be 
hosting square dance classes. 

 

Warren County Health and Human Services building 
465 W 15th Street 

Front Royal, VA   22630 
 

Tuesday Evenings 7:00 �± 9:00 
Beginning Tuesday, September 12, 2023 

Caller/Instructor:  Mike McIntyre 
 

For additional information contact: 
Nick & Chris Capozio at 703-932-4112 or 

Mike McIntyre at 540-336-7412 

�&�K�D�O�O�H�Q�J�H���W�K�R�V�H���E�U�D�L�Q���F�H�O�O�V�� 
�/�H�D�U�Q���V�R�P�H�W�K�L�Q�J���Q�H�Z�� 

�0�H�H�W���Q�H�Z���S�H�R�S�O�H�� 
�+�D�Y�H���I�X�Q���Z�K�L�O�H���J�H�W�W�L�Q�J���V�R�P�H���H�[�H�U�F�L�V�H�� 
�*�U�H�D�W���I�R�U���D�O�O���D�J�H�V���±���W�H�H�Q�V���W�R���V�H�Q�L�R�U�V�� 

�� 
Learn to  
Square Dance 
this Fall 
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Watkins Glen Square & Round Dance Weekend 
Hosted by Penn Yan Friendship Squares 

September 15, 16 & 17, 2023 
Clute Memoria Park Community Center 
155 Clute Park Drive, Watkins Glen, NY 

 

                                                  
                              

                                    Caller:  Bill Harrison       Cuer: Steve & Irene Bradt 
             Cheltenham, MD                  Easton, PA    
       

Saturday Hot Dog Lunch & Pot Luck Dinner �± Ice Cream & Popcorn Socials 
Wood dance floor - Air-conditioned hall 

Camping (full hook-up) is available at Clute Park or motels & �%�	�%�¶�V��are nearby 
 

Full Weekend Dance Package*: $50/person 
Friday or Sat. night only:  $17.00/person  All day/night Saturday:  $35.00/person 

 
 

****************************************REGISTRATION  INFORMATION***************************************** 
 

�:�H���Z�R�X�O�G���S�U�H�I�H�U���\�R�X���W�R���U�H�J�L�V�W�H�U���H�D�U�O�\���I�R�U���S�O�D�Q�Q�L�Q�J���S�X�U�S�R�V�H�V�����U�H�I�X�Q�G�D�E�O�H�������E�X�W���G�R�Q�¶�W���P�L�V�V���R�X�W�«  Walk-ins will be welcome! 
          Make checks payable to:  Penn Yan Friendship Squares     
    

 Mail to:  Sue Irvine, 4551 Kapur Circle, Canandaigua, NY  14424   Email: irvinesuej@gmail.com  Cell: 585-330-9129 
   Updated info can be found at:        www.SquareDanceFingerLakes.com   (Click on the PYFS link) 

(Note:  Price includes dancing only. You are responsible for making your own lodging accommodations. See back of flier for ideas.) 
  

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - Please clip and return with payment - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 
 

Name(s) _________________________________________________________________________________________________________________ 
 

Address _________________________________________________________________________________________________________________ 
 

                  City ___________________________________________________________ State _______________   Zip _________________________________ 
 

                  Phone __________________________________________          Email_______________________________________________________________ 
 
                  Club:  _____________________________  Dance Level:     Plus      A     C Round Dance Level:  ______________________________ 

 
                  Amount:  $_______________   # persons: _______     (Circle one)   Full Weekend     Fri night only      All day/night Saturday     Sat night only        
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        SQUARE DANCE CLUB 
                                    OF WAYNESBORO, VA,  INC 

Saturday, 
September 23, 2023  

           Caller:   Ed Pabst  

                                                       From Marietta, Ohio 
 

 
 
 
 

                         Workshop 7:00 �² 7:30 PM 
Mainstream/Plus Dance 7:30 �² 10:00 PM 

�´�5�R�X�Q�G�V���Z�L�W�K���&�D�U�R�O�����L�I���H�Q�R�X�J�K���5�R�X�Q�G���'�D�Q�F�H�U�V���U�H�J�L�V�W�H�U���Z�L�W�K���-�X�Q�H���D�K�H�D�G���R�I���'�D�Q�F�H�µ�� 
 

                 Dance attire requested   
           $10.00 per person 

                                                 
                              Club Contacts: June & Harry Baum (540) 456-7144; em ail: baum.june@yahoo.com 

                     Marti & Roger Mikels (540) 894 -0564; email: martha.mikels.2013@gmail.com 
                                   Website:  www.circle8squaredance.org  Like us on Face Book, too 
 
                                               �|���/�2�&�$�7�,�2�1���} 

 

                                WoodmenLife Lodge, 4001 (old) White Bridge Rd, Waynes boro, VA 22980 
                             From I-64 take exit 94 . Go toward Waynesboro on Rosser Ave/US 340 for abo ut 2.3 miles. 
           At light by Subway Restaurant turn left.  At next light turn right onto Hopeman Parkway (acr oss from Waynesboro  
                        Garden Center). At 2nd light  turn left onto Ivy St. Go approx 500 ft & turn left  onto Guilford Ln.  
                  Guilford Ln becomes White Bridge Rd. after a sharp right turn.  The WoodmenLife Lodg e is on the right 
        (This is 0.75 miles after you turned onto I vy St). Parking is beside the building, across the r oad from the building, 

& in picnic shelter parking lot just past WOW & rig ht behind the building. 

 
                             Cell phones at the dan ce: 540-256-1779 or 540-259-2568     
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            RRRDDDTTTAAA                                 
AAAUUUTTTUUUMMMNNN   LLLEEEAAAVVVEEESSS   
                                    BBBAAALLLLLL   

 

Sunday, October 8, 2023 
3:00 to 5:30 PM 

 

222   
                                          HHHAAALLLLLLSSS   

 
OCCOQUAN ELEMENTARY SCHOOL 

12915 Occoquan Rd, Woodbridge, VA 22192 
 

 

  
                  

Woodbridge, VA is about 12 miles south of Springfield, VA off I-95 south. Rather than try to give 
specific directions, please use your GPS App using the address above for pinpoint directions to the 

school. 

 
INFO:   Dom & Joan Filardo     Ken & Berni Ryder 

    (240) 298-3321                   (703) 323-6615      

 
PHASE 
II, III, IV 

 
PHASE 
IV, V, VI 

Donation 
$20.00 per couple 

�
�
���+F?��*�,���FEF>?�%62G6D��2==



 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

Ron R

Eilers Avenue, D2111 2111 2111 

ND NEATE A
mutuAAuuutttuuummmnnn

NEW D
Octob

Knights
2111 Eilers Avenue, D

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

eumblRon R
st:

DDM

Ho

Mk,alndu k,Eilers Avenue, D

ATIONW LOC
maRnuoRRooouunnnddd A Raaammmaaa

ND NE
October 13-15, 2023

nights of Columbus
Eilers Avenue, D ndalk,

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

a
ATION

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

ndRou

rty Pa

l & CaBil

nd

Ron R

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

 Dance Weekend
eblmRuRon
uedcs stueeqRdng ancinDarty 

 Goroll & Ca
taff:Suest G

umblRon R

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

 Dance Weekend

byued

ss Go

e

 Dance Weekend Dance Weekend

umbl

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

�•�Œ�Ž�œ���Ž�•�˜ �����•�•�����Ž�‘�•�—�Ž�™ ��
 payitm  payub

��
 s andretisegTo r  sub

(make chec
cka

(make chec
ce P

(make chec
nan

caeT
Dtyr

a

aP

D

P
ndRouRouRou

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

�—�›�ž�˜�¢�Ž�•�ž�•�•�Œ�—�•�’�’�•�—�Š�—�˜ �•�’
o

�’
 tal, goal, goPayia P vent aym pay

on Rble to Ryaaks p(make chec
plucoer  p071$-ge ack

&VesahP-sehc
VIesahP-gnicnaD

 Dance Weekendnd

�•

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

�ž�—�Ž�—�˜�‘�™�œ�œ�Ž�›�•�•�Š�Ž�–�Š
nRumRoe/al.mPay.Pwww ww

mble)uumble)
ingle)  s

mble)
5

on R
8$e (pl

I
8

I
V

8

,V, V,V
 Dance Weekend Dance Weekend Dance Weekend

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

�›�Ž�‹�–�ž
eblnRum

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

�[�_- 633)410(
�[�X�\�[

rnetesWestB

nacsecdan-fterA�

Teac�


,sesrl add emaiand
�•�Œ�Ž�œ�Ž�•�˜���•�•���Ž�‘�•�—�Ž�™��

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

�����•�—�ž�˜�����—�˜�’�•�—�Ž�–�û�V�V�[
�ð�Ž�›�˜�–�’�•�•�Š���ð�•���•�•�Ž�—�—�˜������
eronfCl &etoHsluP

otel:Host H

sTea /eeffCo�
sknac
uesq/ResamrgorP/hesTeac

numAut���Ž�•�Š�Œdid inan
�Š�—�›�ž�˜�¢�Ž�•�ž�•�Œ�—�’�•�—�Š�—�˜�’�•

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

�ü���Š�–�Š��
����

retenCe encer

nsiosessallated vers
stues

���Š�–�Š�����•�—�ž�˜��3220
�ž�—�Ž�—�˜�‘�™�ð�œ�œ�Ž�›�•�•�Š�ð�Ž�–�Š

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

�›�Ž�‹�–�ž

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

NAME

ADDRESS

CITY

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

clin(
x$94.00 + ta

tuAAuuttuumn Ro

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

kfast)eaet brffuot bhs deucl
t. 22epSe orfbet (higner px

a R AdunRoundd A A R Raamma�. October 13-15, 20

E

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

kfast)
)3, 202t. 22

023

PHONE

EMAIL

ST ZIP

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

sor NJ 08520
.com)

 
 

    
 

 
   

  

 
 

 
 

   

  

 
     

      
 

 
  

�1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1 �1
 �1   �1 �1  

  
   �1    

 
     

�1 �1 �1 �1 
   �1 �1 �1 �1  

  
 

 

 
 

 

                     

  

                             

                        

                  
             

CITY ST ZIP

$30 Deposit required. Make checks payable to Ron Rumble - send to: Ron Rumble, 77 Teal Ct, East Windso
For questions or more information contact Ron Rumble at 908 330-1701 (email: ronrumble@gmail
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Featuring Callerlab Accredited Caller Coach!

Ken Ritucci

To register contact: Gary Felton gdfelton1@verizon.net (c) 410-782-9480

The National Capital Area Square Dance Leaders Association 

Herndon Senior Center  
873 Grace St., Herndon VA 20170

 The caller workshop is free for ncasdla members 
     CONTACT Gary Felton gdfelton1@verizon.net FOR a MEMBERSHIP APPLICATION

Open to Non-NCASDLA Callers - $50 
Caller’s significant other attendS for free - but maybe be drafted to dance 

4nd Annual Caller Workshop 
October 28-29, 2023

Saturday October 28th 
9:30 - 11:30 AM 

Lunch Break 
1:30 - 3:30 PM 

Dinner Break 
6 - 8 PM

Sunday October 29th 
9:30 - 11:30 AM 

Lunch Break 
1 - 3 PM 
Wrap-Up

From Springfield Massachusetts, past chairman of CALLERLAB, 
 and current chairman of CALLERLAB Accredited Caller Coach committee. 

Possible Topics  

 

- Moving between formations 
and arrangements 

- Teaching difficult moves 
- Levels of difficulty 
- Choreography, different  

not difficult

Possible Topics  

 

- Working with other callers 
- Snapshot resolution 
- Understanding Body Flow 
-  Music and Rhythm 
- Duties of the MC
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Appalachian Stomp
is Back!

Saturday, November 11, 2023

BRTC is excited to be hosting the Appalachian Stomp this November for the
first time since 2019
We are pleased that Morgan Hudson will be teaching at the Applachian Stomp,
along with regional and local instructors! We will fill three rooms with
instructions, including one seminar room. This will be a great day of clogging
for all! Beginners are welcome.

Save the date - Saturday, November 11th, 2023!
Location: Old Stone School, Hillsboro, VA

More information is on the website and more details will be added as plans are
confirmed.
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VVAASSAARRDD AAÕÕss  KK ii cckk ooff ff   tt oo   tt hh ee  
34th Virginia State  

Square & Round Dance Convention 
 
  

                                  SSWW EEEETTHH EEAARRTT  DD II NN NN EERR  &&   DD AANN CCEE  
  

FFeebb rr uu aa rr yy   1144 ,,  2200 2244  
  

FFoouu nn dd rr yy   UU nn ii tt eedd   MM eett hh oodd ii sstt   CChh uu rr cchh   
2288 00 11  VVAA  BBeeaa cchh   BB ll vv dd ..  VVAA  BBeeaa cchh ,,  VVAA    

  
66 ::00 00   pp mm   ÐÐ  99 ::3300 pp mm   

  
DD JJ   MM aa tt tt   WW oorr ll eeyy   

  
  

$$2255..00 00   pp eerr   pp eerr ssoonn   
  

LL ii mm ii tt eedd   sseeaa tt ss  aa vv aa ii ll aa bb ll ee  ssoo  ggeett   yy oouu rr   rr eesseerr vv aa tt ii oonn   bbyy   
FFeebb rr uu aa rr yy   11,,  2200 2244!!   

  
FFoorr   II nn ff oo   CCoonn tt aa cctt ::         

WW aa yy nn ee  LL oocckk hh aa rr tt   775577  88 9977--552288 00   
JJ eeaa nn eett tt ee  LL oocckk hh aa rr tt   775577  88 9977--33773322  

  
---------------------------------------------------------------------------------------------------------------------------------------------- ------------------   

SSww eeeett hh eeaa rr tt   DD ii nn nn eerr   &&   DD aa nn ccee  RReesseerr vv aa tt ii oonn   
$$2255..00 00   pp eerr   pp eerr ssoonn ..    MM aa kk ee  cchh eecckk   pp aa yy aa bb ll ee  tt oo   VVAASSAARRDD AA  

  
NNaa mm ee(( ss)) ::__ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __   
  
AAdd dd rr eessss  ::__ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __   
  
EEmm aa ii ll ::__ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __   PPhh oonn ee::__ __ __ __ __ __ __ __ __ __ __ __ __     
  
AAmm tt ..  EEnn ccll oosseedd __ __ __ __ __ __ __ __ __ __ __ __   
  SSeenn dd   tt oo   2200 2244  CCoonn vv eenn tt ii oonn   CCoo--DD ii rr eecctt oorr ss,,  WW aa yy nn ee  &&   JJ eeaa nn eett tt ee  LL oocckk hh aa rr tt   

99992277  OOll dd   SStt aa ggee  RRooaa dd ,,  TTooaa nn oo,,  VVAA  2233116688   
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Registration 
Form 

 
 

 
 

 
Adult Name #1 (1st & Last) _________________________ Adult Name #2 (1st & Last) ___________________________  
 

Address ______________________________________________________________________________________ 
 

City ____________________________________ State ___________________ Zip __________________________  
 

Phone (______)__________________________ Email _________________________________________________ 
 

No. of Dancers Price  
 

_____ Entire 34th Conv (5/16/23-2/9/24) @ $50.00 each $ __________ 
 

_____ Early Bird (until 5/15/23)         @ $45.00 each $ __________ 
 

_____ At the 34th Door-Entire Conv @ $55.00 each $ __________ 
 

_____ Thursday Only (at 34th Conv)      @ $15.00 each $ __________ 
 

_____ Friday Only (at 34th Conv)  @ $20.00 each $ __________ 
 

_____ Saturday Only (at 34th Conv)  @ $25.00 each $ __________ 
 

_____ VASARDA Membership  @ $5 pp each year $ __________ 
    
                     Total  $ ___________ 
 

 CHILDREN 13 AND UNDER �± FREE, YOUTH 14 TO 16 �± HALF PRICE, ADULTS 17 AND UP �± FULL PRICE 
Please make Check or Money Order payable to �³�9�$�6�$�5�'�$� ́ -  Credit Cards are accepted. 

 
Credit Card Number: ________________________________________ Exp. Date: _____________CVV:___________ 
 

Name on Card: ___________________________________ Signature: _______________________________________ 
 

 

SEND REGISTRATIONS TO: 
Brenda & Keith Krabbenhoft, Registrar 
840 South Delphine Ave., Waynesboro, VA  22980 
540-476-0050 or email Brendaw5@gmail.com 
No Refunds given after February 10, 2024 
                                                                    

CONVENTION RIBBONS REQUIRED AT ALL TIMES . 
SQUARE DANCE ATTIRE FRI. &  SAT . AFTER 7 PM  

CASUAL ATTIRE THURSDAY &  DAYTIME ON FRI. &  SAT . 
SYNTHETIC FLOORING MAY BE USED IN HALLS  

 

HOUSING RESERVATIONS  
 

Book Directly with: 
The Holiday Inn Virginia Beach-Norfolk Hotel & Conference Center 

5655 Greenwich Road, Virginia Beach, VA 23462 
Special Lodging Rate is $119.00 plus tax and will be honored for 2 days before and after the convention. 

Deadline for the Special rate is Monday, January 15, 2024 
 

Please book your room by calling 757-499-4400 (Toll free 800-567-3856) and reference  
�³�9�L�U�J�L�Q�L�D���6�T�X�D�Ue and Round Dance Association �5�R�R�P���%�O�R�F�N�´  

Or you may use the Worldwide number at 800-465-4329 and use the Group Code VSC 
 

Virginia Square & Round Dance Association 
with the Virginia State Callers Association - 
34th VA State Convention - February 15, 16, 17, 2024 
Co-Directors: Jeanette & Wayne Lockhart and Nancy & Tom Stafford 

9927 Old Stage Road, Toano, VA 23168 & 7731 Virginia LN, Falls Church, VA 22043 
wlockhart26@gmail.com 757-897-5280 & Jeanette.Lockhart@wjccschools.org and 
nvccnan@gmail.com 703-217-1670 & tomstaffordusda@gmail.com 703-217-4791 

 

Dance Level/Type: (Check all that apply) 
 Mainstream  Plus  Advanced 
 DBD  Contra  C/W 
 Lines  Ph II  Ph III 
 Ph IV  Ph V  Ph VI 
 

Caller / Cuer / Line / Contra Instructor 
     (Circle if on VA State Convention Staff) 
 

��  SOLO (Please check if Solo) 
��  First VA State Convention 
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2024 Festival Hotel Rates 
 

Hilton Alexandria Mark Center, 5000 Seminary Rd., 
Alexandria, VA  22311 

Run of House, Double Queens/King: $125 + tax 
1 Bedroom Tower Suite:  1-4 Persons = $169 + tax 
Prevailing Tax, currently (15.5% + $125 daily per room) 

Check-in time at 4 pm, Check-out time is 11 am 
Preference choice is not guaranteed and subject to availability. 
Space available, hotel self-parking is $15/day for all guests of 
WASCA with in and out privileges for overnight guests only. 

 

Housing Reservations 
 

Hotel Reservations & Cancellations are to be made only with the 
Festival Housing Chairmen Ken Jester. Complete the Housing 
form (bottom half) indicating lodging desired.  Please include your 
deposit of the first night’s room and tax or a credit card number, 
required to guarantee your reservation & send it to the Housing 
Chairmen.  You will NOT receive the special rate if you reserve 
through the hotel.  Preference will be given to those reserving for 
3 nights. 

 

If dancers check out early, they have to pay for the 
unused room nights except in cases of emergency. 

Only the Festival Director can approve early checkouts.   
The Deadline for reserving rooms with  
Festival pricing is February 5, 2024. 

 

Festival Registration 
 

Complete the Registration form (top half) and send it to the 
Registration Chairmen.  A Confirmation will be sent to you after 
5/1/2023.  If you find that you cannot attend the Festival, email, write 
or call about canceling your registration.  Please report to the 
registration desk when you arrive at the Festival.  Registration badges 
will be given at that time and these badges must be worn at all times.  
No pre-printed/laminated badges will be processed after 3/1/2024. 

�

Photo Disclaimer 
By registering and participating in the WASCA Festival, you give 
your consent and authorization for your likeness in photograph(s) 
or video(s) to be used in WASCA’s publications and in any and all 
other media, whether now known or hereafter existing.  You further 
acknowledge and agree that you will make no monetary or other 
claim against WASCA for the use of any WASCA Festival 
photographs or videos which contain your likeness. 
                     

Hearing Assist Equipment 
Available in: Magnolia, Terrace, Plaza B&C, Arbors  

 
Registration Rates 

� �

� Adult Registration – Full Festival  $75.00 
     On-site Registrations or Registrations 
          Received After March 1, 2024  $85.00     
 Children 17 and under – Full Festival: $20.00 
 

Tentative Schedule 
� Thursday:  

 

 Opening Ceremonies – 7 pm 
�         Dancing – 8 pm to at least 11 pm 
� Friday:         Dancing – 10 am to at least 11 pm 
�   
�         Sewing Panel – 1 pm 
�         Friday Night Entertainment  – 11 pm 
� Saturday:   

 
 
 

       Dancing – 10 am to at least 11pm 
       Student Invitationals – 12 Noon 
       Die-Hard – 11 pm to ?? 

�

Youth Dancer Program 
Shannon Simmons & Judy Mitchell  

(240) 398-0759 
FestivalYouthProgram@wascaclubs.com 

 
Solo Dancer Program 

Ginny Fromel 
(301) 552-1576 

FestivalSoloProgram@wascaclubs.com 
 

Appropriate Casual Dress Allowed until 6 PM 
Please, no sweatpants, shorts or T-shirts with questionable 
logos and/or sayings.  

 

Traditional Square/Round Dance Attire 
for the Evening Required (After 6pm) 

Long sleeve shirts, long pants or dress jeans, bolo tie or  
scarf, square dance dress, skirt/blouse ensemble, prairie  
skirt or evening attire. 

By attending WASCA, you and any guests 
voluntarily assume all risks related to exposure to 
COVID-19 and agree not to hold WASCA or the 
venue liable for any illness or injury. 
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Pass the Ocean, Hon! 2024 
Friday, April 19, 2024 through Sunday, April 21, 2024 

With Three Fabulous Callers: 

Don Moger                  Dayle Hodge                Chris Phillips 

 
Chesapeake Squares Welcomes You To: 

The Atlantic Sands Hotel  
1 Baltimore Avenue 
Rehoboth Beach, DE 
On the Boardwalk !! 

 

Mai nstr ea m, Plu s, Advan ced, Chal le nge  C1- C2 - C3A  

(Bring your smooth soles or DanceSocks�Œ - dancing is on carpeted floors) 
 

   Check our web site for details: www.chesapeakesquares .org  
Questions about your registration?  Email: ptohregist rar@g mail .com 

                         

Join Us For 
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 Please Print Clearly.    Use a Separate Form for Each Dancer  

First Name   Last Name   Date 
 

Home Club 
 
Street Address   
 
 

City   
 

State   Zip +  4   

Telephone   
Text OK    �… 

Is this your first time attending PTOH? 

                                                               �…  Yes     �…  No 

Email Address   

 

Emergency Contact                  Phone 
 

Please indicate your highest expected dance level as of Apr il 2024:      

           �… Mainstream      �… Plus     �… Advanced     �… C1     �… C2    �… C3A and Above    

Registration Fees: 

           New Mainstream Graduate since April 2023     $85    $_____________ 

Postmarked by Thursday, August 31, 2023    $95    $_____________ 

Postmarked by Saturday, February 24, 2024    $110  $_____________ 

Payment after February 24, 2024 & at-the-door    $125  $_____________ 

Make checks payable to: Chesapeake Squares, Inc.   Your Check#  _________      
 �… Money Order #___________  �…   Cash Payment                 Total Paid   $_____________           
   
�,�I���\�R�X�U���S�O�D�Q�V���F�K�D�Q�J�H���D�I�W�H�U���U�H�J�L�V�W�H�U�L�Q�J�����Z�H�¶�O�O���J�O�D�G�O�\���F�D�U�U�\�R�Y�H�U���\�R�X�U���U�H�J�L�V�W�U�D�W�L�R�Q���W�R���W�K�H���I�R�O�O�R�Z�L�Q�J���\�H�D�U�����R�U���W�U�D�Q�V�I�H�U���\�R�X�U��

registration to anyone you designate. Carryovers are for one year only. We generally do not offer refu nds.  
 

 Mail to:   Chesapeake Squares �± PTOH 2024 
     c/o Duke Stone, Registrar 

7 Woodward Ct 
Reisterstown, MD 21136-1835 

  
We are Recommending our Seaside Square Dance Venue:  

The Atlantic Sands Hotel  (1-800-422-0600)  
Room Reservations must be made by Monday, March 11, 2024  

Special PTOH 2024 hotel rate - $140/night for single/double �±  
Use: Chesapeake Squares Booking ID #10783 

 
 

Chesapeake Squares Official Use Only :        Date Received/Postmarked: _____________________                  Registration Logged �… 
                                                           

                                                       �&�K�H�F�N���0�2�����B�B�B�B�B�B�B�B�B�B�B�B�B���5�H�F�·�G���E�\�B�B�B�B�B�B�B�B�B_ Confirmation Sent:_________ 

   Pass the Ocean, Hon 2024     
 Friday, April 19 through Sunday, April 21 
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�5�H�J�L�V�W�U�D�W�L�R�Q���1�X�P�E�H�U 
 

�B�B�B�B�B�B�B�B�B�B�B�B�B�B 

�&�X�U�U�H�Q�W���%�D�G�J�H���1�X�P�E�H�U 
 

�B�B�B�B�B�B�B�B�B�B�B�B�B�B 

�3�/�(�$�6�(���3�5�,�1�7���&�/�(�$�5�/�< 

�3�U�L�P�D�U�\���/�D�V�W���1�D�P�H����      ���)�L�U�V�W���1�D�P�H��      

�(�P�D�L�O���$�G�G�U�H�V�V����              

�3�D�U�W�Q�H�U�¶�V���/�D�V�W���1�D�P�H�����L�I���G�L�I�I�H�U�H�Q�W������    ���)�L�U�V�W���1�D�P�H��      

�(�P�D�L�O���$�G�G�U�H�V�V�������L�I���G�L�I�I�H�U�H�Q�W����            

�<�R�X�W�K���1�D�P�H�V���	���'�2�%����             

�$�G�G�U�H�V�V����              

�&�L�W�\����        �6�W�D�W�H����   �=�L�S����    

�&�R�X�Q�W�U�\����     

���&�K�H�F�N���L�I���\�R�X���G�R���Q�R�W���Z�D�Q�W���\�R�X�U���H�P�D�L�O���V�K�D�U�H�G�������(�P�D�L�O���D�G�G�U�H�V�V�H�V���W�R���E�H���V�K�D�U�H�G���R�Q�O�\���Z�L�W�K���W�K�H���1�(�&���I�R�U���X�S�F�R�P�L�Q�J���F�R�Q�Y�H�Q�W�L�R�Q���L�Q�I�R�U�P�D�W�L�R�Q�� 

�3�K�R�Q�H�������� ����    �$�O�W���1�X�P�E�H�U����  ����      

 �3�U�H-�5�H�J�L�V�W�U�D�W�L�R�Q���3�U�L�F�H�V�����8�6���F�X�U�U�H�Q�F�\���R�Q�O�\�� ���������������H�D�F�K���[��  � ������  �����X�Q�W�L�O������������������ 

  �<�R�X�W�K���E�R�U�Q���D�I�W�H�U���-�X�Q�H������������������ ���������������H�D�F�K���[��  � ������  �����X�Q�W�L�O������������������ 

�&�D�V�K���5�H�F�H�L�Y�H�G������  �&�K�H�F�N������  �������3�D�\���W�R�������1�6�'�&������ �7�R�W�D�O���'�X�H������    

�&�U�H�G�L�W���&�D�U�G���7�\�S�H����   �&�U�H�G�L�W���&�D�U�G��������         

�(�[�S�L�U�D�W�L�R�Q���'�D�W�H���� �� ���6�H�F�X�U�L�W�\���&�R�G�H����  �1�D�P�H���R�I���&�D�U�G�K�R�O�G�H�U����      

�6�W�D�W�H�P�H�Q�W���0�D�L�O�L�Q�J���$�G�G�U�H�V�V�����L�I���G�L�I�I�H�U�H�Q�W������          

�$�X�W�K�R�U�L�]�H�G���&�D�U�G���6�L�J�Q�D�W�X�U�H����            

�������������F�D�Q�F�H�O�O�D�W�L�R�Q���I�H�H���S�H�U���U�H�J�L�V�W�U�D�W�L�R�Q�������1�R���U�H�I�X�Q�G�V���D�I�W�H�U���$�S�U�L�O�������������������������7�K�L�V���I�R�U�P���D�Q�G���U�H�J�L�V�W�U�D�W�L�R�Q���U�D�W�H���L�V���Y�R�L�G�� 
�D�I�W�H�U���)�H�E�U�X�D�U�\�������������������������5�H�J�L�V�W�U�D�W�L�R�Q���/�R�Q�J���)�R�U�P�V���Z�L�O�O���E�H���P�D�L�O�H�G���L�Q���1�R�Y�H�P�E�H�U�������������I�R�U���V�H�O�H�F�W�L�R�Q���R�I���K�R�W�H�O���D�Q�G�� 
�D�G�G�L�W�L�R�Q�D�O���L�W�H�P�V�������(�D�U�O�\���U�H�J�L�V�W�U�D�W�L�R�Q���J�L�Y�H�V���\�R�X���I�U�H�H���D�G�P�L�W�W�D�Q�F�H���W�R���W�K�H���3�U�H-�&�R�Q�Y�H�Q�W�L�R�Q���.�L�F�N���2�I�I���'�D�Q�F�H���R�Q���)�H�E�U�X�D�U�\����������
���������������&�R�Q�Y�H�Q�W�L�R�Q���U�L�E�E�R�Q�V���D�U�H���U�H�T�X�L�U�H�G���I�R�U���H�Q�W�U�D�Q�F�H���W�R���D�O�O���F�R�Q�Y�H�Q�W�L�R�Q���D�F�W�L�Y�L�W�L�H�V�������6�T�X�D�U�H���'�D�Q�F�H���D�W�W�L�U�H���L�V���U�H�T�X�H�V�W�H�G���I�R�U��
�W�K�H���H�Y�H�Q�L�Q�J���G�D�Q�F�H�� 

�,�)���5�(�*�,�6�7�(�5�,�1�*���%�<���0�$�,�/�� �5�H�J�L�V�W�U�D�W�L�R�Q���&�K�D�L�U�P�H�Q�����:�D�\�Q�H���	���/�X�F�\���0�D�W�W�V�R�Q��  ������������������-��������  

���� �U�G���1�D�W�L�R�Q�D�O���6�T�X�D�U�H���'�D�Q�F�H���&�R�Q�Y�H�Q�W�L�R�Q�Š�������������������5�R�\�D�O���&�R�X�U�W�����:�D�X�N�H�V�K�D�����:�,������������  �U�H�J�L�V�W�H�U�����Q�V�G�F�#�J�P�D�L�O���F�R�P 

�3�/�(�$�6�(���+�(�/�3���8�6���3�/�$�1�� �3�O�H�D�V�H���&�,�5�&�/�(���D�O�O���W�K�D�W���D�S�S�O�\ 

�'�D�Q�F�H�U�V�������0�D�L�Q�V�W�U�H�D�P�������3�O�X�V�������$�G�Y�D�Q�F�H�G�������&�K�D�O�O�H�Q�J�H�������&�R�Q�W�U�D�������/�L�Q�H�V�������5�R�X�Q�G�V�������&�O�R�J�J�L�Q�J�������+�D�Q�G�L�F�D�S�D�E�O�H�������6�2�/�2 

�/�H�D�G�H�U�V�������6�T�X�D�U�H�V�������&�R�Q�W�U�D�������/�L�Q�H�V�������5�R�X�Q�G�V�������&�O�R�J�J�L�Q�J�����(�G�X�F�D�W�L�R�Q���3�U�H�V�H�Q�W�H�U�����7�R�S�L�F����     

�$�U�U�L�Y�H���(�D�U�O�\���R�U���6�W�D�\���/�D�W�H�"�������'�D�\�V�� ���&�D�P�S�L�Q�J�����6�W�D�\���D�W���&�R�Q�Y�H�Q�W�L�R�Q���+�R�W�H�O�����R�U���2�W�K�H�U���$�F�F�R�P�P�R�G�D�W�L�R�Q�V�" 

�*�U�R�X�S���1�D�P�H����    ���'�R���\�R�X���Q�H�H�G���%�O�R�F�N���5�R�R�P�V�����0�H�H�W�L�Q�J���5�R�R�P�����R�U���6�W�R�U�D�J�H���6�S�D�F�H����   

���,�Q�W�H�U�Q�D�O���8�V�H���2�Q�O�\�� �$�F�F�H�S�W�H�G���E�\����      ���'�D�W�H����     

�5�H�J�L�V�W�U�D�W�L�R�Q���/�R�F�D�W�L�R�Q����             

�5�H�F�H�L�S�W���6�H�Q�W��   �'�D�W�H���6�H�Q�W����        ��������������������  

�3�U�H-�5�H�J�L�V�W�U�D�W�L�R�Q 
�x�t�U�G���1�D�W�L�R�Q�D�O���6�T�X�D�U�H���'�D�Q�F�H���&�R�Q�Y�H�Q�W�L�R�Q�Š 

�0�L�O�Z�D�X�N�H�H�����:�L�V�F�R�Q�V�L�Q 
�-�X�Q�H���s�w�����s�x�����s�y�����	���s�z�����s�q�s�u 

 
�5�(�*�,�6�7�(�5���2�1�/�,�1�(���D�W���Z�Z�Z���x�t�Q�V�G�F���F�R�P 

�7�K�L�V���I�R�U�P���H�[�S�L�U�H�V���R�Q���)�H�E�U�X�D�U�\���q�u�����s�q�s�t 
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PLEASE HELP US PLAN! Please  CIRCLE all that apply  

Dancers: SSD Only, Mainstream, Plus, Advanced, Challenge, Contra, Lines, Rounds, Clogging, Handicapable, SOLO 
Leaders: Squares, Contra, Lines, Rounds, Clogging.  Education Presenter Topic: ________________________ ___ 

Arrive Early or Stay Late # Days______? Stay at Convention Hotels, RV Camping or 
Other Accommodations? _____________________________ ______ 

Group Name: ___________________Do you need Block Ro oms____, Meeting Rooms ____or Storage Space: ______ _ 
Room Blocks Expire September 15, 2025  

Pre �± Registration 
75th  National Square Dance Convention ® 

Waco, Texas 
June 24-27, 2026 

 

REGISTER ONLINE at www.75nsdcinc.com 
This form expires on March 22, 2025 

 

Zelle® your registration fee to 75nsdc@gmail.com 
  PLEASE PRINT CLEARLY 

Primary Last Name:    First Name: ________________________________ 

Email Address:       

�3�D�U�W�Q�H�U�¶�V���/�D�V�W���1�D�P�H�����L�I���G�L�I�I�H�U�H�Q�W������   First Name:    

Email Address (if different):       

Youth Names & DOB:        

Address:       

City: _________________State:  _______________Zip: __________ Country:   

   Phone: (______) __________________________Alt Number : ( _____) _______________________ 

 Check if you want to opt out of email sharing. Email addresses shared only with the NEC for upcoming convention 
information 

Pre-Registration Prices (US currency only) $60.00 each x ______ until 3/22/2025 =$__________ 

Youth born after June 27, 2009 $30.00 each x ______ until 3/22/2025 =$__________ 
                                                           Sub Total : $__________  
 Credit Card Processing Fee  $3.00                                                                    $___________ 
                                                                                                   Total Due : $__________ _ 

Cash Received $    Check #  (Payable to 75NSDC )    Zelle   
Credit Card Type:    Credit Card #:    
Expiration Date:  /  Security Code:  Name of Cardholder:    
Statement Mailing Address (if different):     
Authorized Card Signature:   __________________________________________________ 

 
 
 
 

$10.00 cancellation fee per registration. No refunds after April 30, 2026. This form and registration rate is void after 

March 22, 2025 . Registration Long Forms will be mailed in January, 2025  for selection of hotel or RV park and additional 
items. Early registration gives you free admittance to the Pre-Convention Kick Off Dance on March 22, 2025. 

"Convention Badges Required for Entrance to all Conven tion Activities; Dressy Casual Attire 
allowed until 6:00 pm.  Proper Dance Attire is Request ed After 6:00 pm for �D�O�O���'�D�Q�F�H�U�V���´ 

(Internal Use Only) Accepted by:   ______Date:    

Registration Location:    __________ Receipt Sent: ___ ___Date Sent: ____________ 

If Registering by Mail:   75NSDC  9597 Jones Rd Ste #122 Houston, TX 77065 
Or Email to:  register.75nsdc@gmail.com  
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